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prisoners waving pb^cimndcnfEs and apiioto of Yasser Arafat on Friday. 
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By Brian Knowlton ! ' *» 

(hierhatimat Herald TrQMBv '«.. groffl^g, Afil- StMT.Said feat he 

— : : — - — . - v had the * ‘most prafonnd respect” for Mr. 

WASHINGTON — ‘ A day after Ins E&sh, 71^and (hat the two had had what 
grueling questioning in Oxi^ess, Ken- haraiwi “ prfnr+pfpri rfi^gT TyrnwTK »* 
neth Stair found his credibility again .The resignation occurred only hours 
under aHack Friday asa respected funnor after Mr, Stair opened the public phase 
Watergate . counsel resigned from ins' ■ of the impeachment inquiry into Mr. 
team to protestwlm. be catted Mr. StacrV < GJinton’s behavior in the Monica Lew- 
* ‘aggressive’ ’ advocacy for the irnpcaci^ ncky affair. Mr, Stair’s testimony had 
meat of Ptesacfeni Bill Clinton. ...... two purposes: to restorchis once shiny 

Sam DaSh, who was chief cotmselto V professional reputation aid to revfyean 
the Senate Wategate.rQwfr^^ : ggpeadaoeat mepmy that has lost mo- 
1974, canted through on a threat to ■ zheptam.On his repatatkm, he probably 
w%6Jgn as Mr. Starr’s ethics advisertfflie did hmnseff somegood. On irr^jeach- 
indepenckMtcouiiseltostifie^ there were; few signs that he 

! ; Bouse Judiciary Committee as mi ad- v .moVed'ahycme.'tPage3) ’ 
vocate of impeacbjpenf ' “ ^J.^A^Jostanr^^, t^rai by toe Gallup 

~ under the sceB^W.' 

and have Wt&wfo^ 4nir^d^ bti-th£ .."ftirty-fwe percesotaf those surveyed 
power of iMpeachrapa.*’ -Mr./Dash: 1 -saidtoaf they wanted their congressman 



vocate of impeac^teni ' : J^^istiadyf^ taSasi by fire Gallop 

under the saEB^^r 

and have unlawfully on TfBrrty-five percesotaf those surveyed 
power of impeactaae^’ -Sifr.TtJasfr 1 -sted dtaf theywanted their congressman 
wrote Mr. Star ; ai -a tetter obfimed by -tovotofarinveacfaind^ 


The AssocraledPress. ; . -T ’ . ^percent who fid not, 4 slight increase 

“Against my strong advice,” Me in support for impeachment from a few 
Dash wrote, “yon decided to depart; days carter, but within fee statistical 
from your usual professional dectswo- margin of.aror. Sixty-seven percent of 
making by accepting Ibeinvitafron of respoodenlssaki Me. Starr bad made an 
the House Judiciary Committee to up- / occeaatttgrgood presentatioa 
pear r * and “save as an aggressive adr -. Democrats quickly seized on the 
vocate for the proposition that feeev- Dashresignaticm as. vindication of a 

".kiuw "ttiA ' WiwvUnt rfwtop. thw haw raiml pftnMIwtlv 



Clin ton Makes 
No Progress 
In Tokyo Talks 



ideoce” shows “fee prariderit 
committed impeachable offenses.” 

1 Stair took Mr. Dash*s dgrirtine 
in strides “I regret that I have a gentle 
^jsagreement wife Sam,” he told re- 
’■jjortisrs outside hissuburban Virgi n ia 
house. “Jtecamerohisjiidgiaeorandl 
reject that judgment." ' 


charge they have raised repeatedly 
against Mr; Stair. feat his lengthy and 
costly investigation of the president was 
motivated as much by apolitical distaste 
for fee president as by a desire to ob- 
jectively pursue fee facts. 


By James Bennet 

New York Times Service 


See STARR, Page 4 
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Weapons Sales Rekindle 
China-Russia Relations 




By JohnPomfret 

Wafkmgwn.Tott Service 




7HI^AT 1 t3mffl — The scene at fee 

a Wvw dirr^coft mmTBBV^S blZStlimi £lf- 
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: :Sc^%at3/al the Zhcbai air show fins 
- wefftfanindeda Russian weapon en- 
. gineer ef fee “old days,“ wtea China 
nafi ^ttia iw&aitogcder gi fee road 
fe commamsm. / 

Ih^mallroc^ 

negntiaied wife. ofiBrialSj &oar fee 
~ tfemspKe compeny. Riasmn omriab 
*■ ^were inter^d in. 
addfegj &e Sb- 30, Snkhors fighter 

. ■ fai fbeir mseanl vh Kfe already 

inches R ussian figbnay ^hbmarines 
.i-aod-aoti-aBCgft baataies»ln admxm, 
fee^awnesc.^wto toy a sta&of-ner 


V t IT7™ aw ft " 1 *" — r*. 

t&i&Xasa*’* 

“Pefeaps feat day™ 

- f5ftyryears ago, a shared ideology 

hrS^ fSa amiRtiSSiafeggtoina 

f^votoSonaiy embrace before feat re - 
la&ttShto degienexated 

. J960s.T«by r <3fea»cafea^^o®; 
mon concern about fee Unned 
domlnationpf world 
rmaissahee between fee 
. 'On Sondaiy. fteadent J^tig Zemin 


willtravel to Russia for fee sixth summit 
meeting between Russia and China and 
feefirst informal “no-necktie” meeting 
between Mr. Jiang and Boris Yeltsin, 
the ailing Russian president Mr. Jiang 
will meet fee Russian prime minist e r , 
'Yevgeni Primakov, as well. Mr. Jiang is 
expected toofferRnssiafopdaswellas 
to add Russia’s ailing economy, 
Chinese sources said. 

Russia’s ambassador to Beijing, Igor 
Rpgadiev , told the official Xmhua'press 
agency lastweek that fee trip was a sign 
that decades of hostility between Russia 
and China had given way to a powerful 
“strategic partnership,” feat amis at 
forging a *hew order” to challenge 
VS. domination of fee world arena. 

China has backed Russia s stance 
supporting Yugoslavia’s president. 
Slobodan Milosevic, on Kosovo and 
echoed Moscow’s calls for a peaceful 


See ALLIES, Page 4 


See CLINTON, Page 15 




Israel Starts TroopTuHout 

Palestinians Hail First Phase of West Bank Handover 


By Deborah Sontag 

New York Tunes Service 


uniforms and plastered their bicycles 
with pictures of Yasser Arafat, the Pal- 


KABATTYA, West Bank — One 
month after the land- for- security peace 


plan was signed in Washington, the 
Israelis comDleted the first of a three- 


Lsraelis completed fee first of a three- 
phase withdrawal from the West Bank 
on Friday. 

They also released 250 Palestinian 
prisoners, more than half of them com- 
mon criminals, and signed a document 
authorizing fee long-delayed opening of 
fee Palestinian airport in Gaza, now set 
for Tuesday. 

A breakthrough after 19 months of 
stalemate in peace talks, fee new plan 
seemed fragile even as it was signed. 
But it cleared a daunting set of political 
hurdles in the last few weeks. 


with pictures of Yasser Arafat, the Pal- 
estinian leader. 

They knew it would be hard to pin- 
point the exact moment when fee Israeli 
military occupation ended and their 
town became fully Palestinian. Unlike 
when the troops pulled out of the big 
Palestinian cities during the last re- 
deployment, there would be no visible 
withdrawal because the Israelis did not 
maintain a base here. 

Bur the volley of gunshots was their 
cue. In the late afternoon, a convoy of 
Palestinian police jeeps roared into 
town. 

Honking and firing their rifles into 
the air, the Palestinian police took tri- 
umphant control of this northern West 
Bank town, one comer of the 570 square 


k urn eh. 20, a barber who watched from 
his shop as his neighbors threw them- 
selves oo fee jeeps. “Police are driving 


through this town firing their weapons, 
and we are not ducking from fear. They 
are our police, and fee weapons are not 
to be used against us but to defend us. 
This is fee way it should be.” 

By fee time that Haj Ismael Jaber and 
Moshe YaaJon, fee Palestinian and Is- 
raeli army commanders, initialed fee 
land-transfer documents on Friday, be- 
hind closed doors at a makeshift mil- 
itary command center, it seemed almost 
anti-climactic. 

It also seemed prosaic, at fee start. 
For hours, the only sign that anything 
was taking place were fee flatbed trucks 
fanning out across fee northern West 
Bank, in fee sparsely populated area 




• 74 T , 7 


tin! an people of Kabatiya lined the dusty 
streets of this quarry town, waiting to be 
liberated. They strung streamers, hung 
flags, dressed their children in khaki 




ritory that the Israelis turned over to fee 
Palestinians on Friday. 

“The occupation is over, and 
Kabatiya is free.” said Mahmoud Za- 


On a hilltop outside Jenin, one of the 
trucks stopped on an empty road in a 


See MIDEAST, Page 4 


Initial Piece of Space Station Is Lofted 


Russian Launching 
Just Start of Dozens 


The first stage of the international space station, a propulsion 
and power unit called Zarya, launched successfully Friday, is 
to be followed on Dec. 3 by a hub unit called Unity. 


Unity (Node 1) Butt by Boding 


By Sharon Lafraniere 

Washington Post Service 


Acts as a Juncture pant for such critical station 
components as the laboratory, the airlock and 
the habitation module. ^ 


lnyM B M drihaw 

President BO) Clinton responding 
to a question in Tokyo on Friday 
about charges by Kenneth Starr. 


MOSCOW — A Russian rocket 
boosted the first piece of an in- 
ternational space station into orbit 
Friday in a smooth start to an am- 
bitious international engineering 
project 

This was the first of dozens of 
launchings planned over the next 
five years as astronauts, working 
355 kilometers (220 miles) above 
the earth, try to assemble a $63 
billion, foorball-field-long labora- 
tory for scientists from 16 nations. 

While technically routine, fee 
positioning of fee first module was 
a milestone for a project feat has 
survived 15 years of controversy, 
delays, cost increases and design 
overhauls. U.S. and Russian space 
officials were jubilant about fee 
success. 

The 20,000-kilogram (44,000- 
pound) module, named Zarya — 
Russian for “sunrise” — is de- 
signed to provide communica- 
tions, power and steering for a 
second component that is sched- 
uled to be boosted into orbit in two 
weeks in Florida. 

It look just 30 seconds for Zarya, 


Pressurized 

mating 

adapter 




Zarya (Functional Cargo Block) 

Built by Khntnlchev (Moscow) as 
subcontractor tor Booing. 

Financed by NASA 

Fuel tanks | Provides propulaon 


control, power and fuel 
storage throughout the 
early stages of assembly. 
Acts as a docking port 
for a service module. 


Docking port 


mm 


Solar panels 




Docking port 


Measuring up 

The first two modules launched will be but a 
small part of the completed station, which win 
lake five years, thousands of people In 16 
countries srvJ an estimated $40 billion to build. 
By far the largest man-made object ever placed 
In Earth’s orbit, ft will cover the area of two 
football fields. 

NYT 122 f !«! 

108 feet e> T 


359 feet 







TOKYO — President Bill Clinton 
and Prime Minister Keizo Obnchi of 
Japan ended two days of talk and cer- 
emony here Friday night with an af- 
firmation of their national partnership 
but no evidence of progress on trade and 
other economic disputes between fee 
two countries. 

While he appealed to the Japanese to 
have patience with Mr. Obuchrs plan to 
revive fee economy, Mr. Clinton gave 
tittle sign during his visit here of such 
patience himself or of optimism that fee 
plan would be enough. 

“Sometimes when you have to mm a 
country around, it takes more than you 
think in the beginning,” Mr; Clinton 
said, standing beside Mr. ObuchL 

In their meetings, the two leaders 
devoted about 45 minutes Friday to se- 
curity matters, including what Mr. Clin- 
ton in his public remarks called “dis- 
turbing signs” in North Korea. 

_ {In Washington; Secretary of State 
Madeleine Albright said Friday that fee 
United States continued to have serious 
problems wife North Korea’s missile 
program and that relations wife Pyong- 
yang were ar a “critical juncture,” Reu- 
ters reported. 

• [“we have ongoing serious concerns 
about the North Korean missile pro- 
gram,” Mis. Albright said. “We nave 
insisted” feat North Korea “cease its 
long-range missile development, pro- 
duction and export program and we are 
at a critical juncture in our relations with 
Pyongyang.” Page 5.] 

Under pressure from fee United 
States, Mr. Obsdu announced on Mon- 


See ORBIT, Page 4 


Skylab Space Shuttle 


International Space Station 


The Polish Powerhouse 


AGENDA 


Amid Turmoil in Europe’s Emerging Markets, 
Poland Generates Economic Energy From West 


U.S. States Accept 
Tobacco Payment 


By Peter Finn 

Washington Post Service 


OSTROW MAZOW1ECKA, Poland 
— With $20 million in annual sales in 
Russia, Maciej Formanowicz, chairman 
of the Forte furniture company here, 
knew his business would take a hit once 
economic turmoil began to engulf Po- 
land’s neighbor to fee east In fact. Forte 
has lost $16 million in expected 1998 
sales to Russia. 

Strangely, however, Mr. Formanow- 
icz sees the Russian financial crisis, and 
its effect on his company, as a kind of 
vindication. 

“We made fee strategic decision that 
fee future lay in Western Europe,” Mr. 
Formanowicz said. “In some ways we 
could have sold much more in Russia, 
and fee profits were lavish. But we 
deliberately limited sales there to 20 
percent And wbat we have lost in Rus- 
sia we will gain back in Europe in 12 
months. We were prepared-" 

In miniature, Forte's resilience is also 
Poland’s. 

Wife a vibrant, entrepreneurial class, 
a domestic economy of 39 million 


people and billions of dollars in long- 
term foreign investment, Poland has be- 
come fee economic powerhouse of Cen- 
tral and Eastern Europe. 

“Poland is a very different animal, 
not only to Russia but to most of the 
countries of fee former Soviet bloc,” 
said Marcin Hejka, head of an economic 
consulting firm in Warsaw. “I don't 
think anyone can doubt that anymore.” 

The latest Russian crisis, like an un- 
expected thunderclap, shook Poland’s 
young free market Panicked foreign 
investors withdrew $1 billion in short- 
term capital in fee stampede out of every 
emerging market The Warsaw stock 
exchange lost 30 percent of its value, 
and the coming privatization of huge 
state enterprises, such as Poland ’s phone 
system, was thrown into doubt. At in- 
dividual companies, such as Forte, man- 
agement had to quickly redirect sales 
staffs to find new markets to the west 

But in the backwash, other, deeper 
trends emerged. 


Exporters are hurting, but not badly; 
only 8 percent of Poland's exports go to 


NEW YORK (Reuters) — U.S. 
states unanimously agreed on Fri- 
day to a sweeping $206 billion res- 
olution of tobacco health claims, 
and cigarette makers said they 
would approve fee deal. 

The attorney general of the state 
of Washington, Christine Gregoire, 
lead negotiator for fee states, an- 
nounced the agreements. 

The settlement wife U.S. tobacco 
companies and Liggett, a unit of 
Brooke Group, wul cover all 46 
states feat have reimbursement 
claims as well as those that have not 
sued. Four states have settled suits 
against cigarette makers. The states 
sought to recover fee Medicaid costs 
of smokers who become ill. 

The companies also agreed to pay 
$1 .45 billion over five years to fund 
anti-smoking campaigns and $250 
million over 10 years to create a 
public health foundation to reduce 
teenage smoking. Advertising and 
marketing restrictions are included. 


See POLAND, Page 15 
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New at Marks & Spencer: Jewish- Arab Detente 


Pound 

Dotasperpa * w 


ByTomBuerkle 

International Merab? Tribune 
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I nNDON _J The nine management trainees at 
Marts & Spencer PLC are tike any ofeCT aspiring 
bSess young, ambftrow and eagoto 

acmSrTfee skiffs, expenemreand contacts feal form 
Ae foundation of a successful career. 

■ But riier a is one key difference that sets them apart 
. Tfcminees are a mixed group of J*™*^*± 

and their presence here is an attempt muse 
to* uiMMges across ethnic and religions 

^^Avivit Peretz. « 3^ye«w>ld from Tel Aviv 
wiS^^SforaScr of computer-based teaching 
three-monfe trammgpro^h^e 
SSSSed tes first real interaction with Ar^faraehs. 
J^^^dea of Jews and Arabs together learn- 
ing,** she sai£ 


For others, fee program allowed them to build on 
fear own experience of working in a mixed en- 
vironment. Ihab Kashow, an Arab with accounting 
and business degrees, runs a small-business con- 
sultancy wife a Jewish partner and lectures at fee 
Center for Jewish- Arab Economic Development in 
Israel. Avner Sbevach runs a bakery in the mixed 
village of Ramallah. 

“I’m used to trading wife Arabs,” he said. “It’s 
not difficult for me to understand their problems.” 

Whatever their background, ^ of the participants 
woe attracted by fee opportunity to spend three 
months in Loudon and gain experience inside one of 
Europe’s largest retailers. 

“we never, as Arabs, touch the high-level side 
of business in Israel, international business,” 
raid Nazieh Abu Modi, who manages a family- 
owned advertising and photography business 
“back borne. “To feel a part of this big organi- 


zation. Marks & Spencer, it’s a wonderful feeling.” 

The program, fee first of its kind, is sponsored by 
the company, fee Center for Jewish-Arab Economic 


+ 103.50 


FmteydoSe 

1,15955 


patent efcange 


Development and the New Israel Fund, a Wash- 
ington-based foundation that promotes economic 
development and Jewish-Arab equality. 

For several members of the group, who spoke here 
prior to fear return to Israel this week, the program 
gave than new insights into the ways of business as 
well as the challenges awaiting them at home. 

Each trainee spent three months attached to a 
specific department, getting hands-on experience in- 
crafting marketing strategies and developing rela- 
tionships with suppliers. 

They were impressed by fee vast financ ial and 
human resources of a major European company and 
fee relatively formal atmosphere, even tf British 
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Arms Experts Detail Saddam’s Network of Supply and Evasion 


BRIEFLY 


By Barbara Crosse tte 

A'cm K»t* Tima Service 

UNITED NATIONS. New York — 
Saddam Hussein's government is using 
an outside network of front companies 
and smugglers to supply centers around 
Iraq with parts for illegal weapons sys- 
tems, according to aims control experts. 
They added that Iraq has also made 
efforts to produce some components 
abroad. 

The well-disguised centers in Iraq are 
not considered likely to be accessible to 
United Nations arms inspectors now 
back in the country. 

Experts say that evidence may be 
fragmentary, but that as Mr. Saddam 
and those who watch him shift their 
focus to Iraq's ability to rearm it is 
apparent that Iraq has access to vital 
components — ready-made or built to 
specifications — for weapons systems. 

Khidhir Hamza, the former director 
of Iraq’s program to devise a nuclear 
weapon who defected in 1 994, said in an 


interview this week that in the nuclear 
area there was “general planning for 
removal outside Iraq of some sensitive 
work or possibly work that requires 
some imports." 

‘ ‘The idea is to do it outside and bring 
the thing back home,” he said of Iraqi 
plans either to produce nuclear com- 
ponents abroad, among them devices to 
trigger nuclear reactions in warheads, or 
to import crucial parts to make arms in 
Iraq. 

Mr. Hamza, who arrived in the 
United States in 1995, said that at the 
time he left Iraq a friend of his was 
importing electronic parts for the mil- 
itary from a front company' in Jordan 
that bought the equipment in Malaysia 
and Singapore. 

“There are hundreds of these compa- 
nies in Jordan,” he said. “They have a 
whole system of runners in ordinary 
cars.” He said that Iraq repaired its 
radar after the Gulf War in 1991 by 
smuggling in parts. 

Mr. Hamza and others say that there 


By Alessandra Stanley 

Nm York Tune* Sen-ire 

ROME — An Italian court of appeals 
on Friday rejected Turkey's request for 
the extradition of the Kunlish rebel 
. leader Abdullah OcaJan, deepening ten- 
sions between Ankara and Rome. 

Mr. Oca lan, who was arrested last 
week while seeking to enter Italy, was to 
be released from detention in a military 
- hospital and put under house arrest 
while Italy considers his request for 
political asylum. 

Though the Italian prime minister, 
Massimo D'Alema, bad already said 
Italy would not hand over Mr. Deal an to 
Turkey, citing an Italian law that pro- 
hibits extradition to countries that have 
the death penalty, the court ruling and 
the easing of Mr. Oca Ian's detention 
infuriated Turkish officials. Ankara 
views Mr. Ocalan, leader of the Kur- 
distan Workers' Party, as a terrorisL 

After hearing the court's ruling. 
Prim ? Minister Mesut Yilmaz of Turkey 
said: “Italy is attempting to make peace 
with terrorism. It faces the danger of 
earning Turkey's eternal hostility.” 

“The Italian government is making 
mistake after mistake.” he added. 
“Every mistake will certainly have a 
very heavy price.’* 

The Turkish defense minister, Israet 
Sezgin, told Reuters television Friday 
that Ankara may reconsider defense in- 
dustry projects with Italy as a result 
Italy's Finmeccanica was a strong fa- 
vorite to. win a contract to build attack 


Taleban Court Declares 
Bin Laden Innocent 

Agence France -Presse 

KABUL — The Taleban authorities 
said Friday that Osama bin Laden was 
innocent of all terrorist charges and that 
the Saudi exile would remain a w elcome 
guest in Afghanistan. 

Abdul Hai Munmayan. a Taleban 
spokesman, said the militia's Supreme 
Court had cleared Mr. bin Laden of U.S. 
allegations that he was responsible for 
the Aug. 7 bombings of two U.S. em- 
bassies in East Africa. 

The court had set a Nov. 20 deadline 
for Washington to provide evidence in 
support of its charges. Because no such 
evidence was provided. Mr. bin Laden 
has been cleared, Mr. Muttmayan said. 


helicopters for the Turkish military. 

Turkey has begun unofficial boycotts 
of Italian goods, and public demon- 
strations in Ankara and Istanbul have 
included protesters burning Italian- 
made silk ties to illustrate their paint. 

Turkey is particularly upset because 
Mr. D'Alema has not ruled: out granting 
Mr. Ocalan political asylum. The 
United States, which requested that 
Italy extradite Mr. Ocalan to Turkey, 
also has expressed its opposition to 
political asylum for the Kurdish leader. 
If Italy were to grant political asylum, it 
would inflame an already tense dip- 
lomatic situation, and foreign diplomats 
in Rome suspect Italy will postpone any 
such decision for 35 long as possible. 

While a commission within the Itali- 
an Interior Ministry considers Mr. 
Ocalan’s application, the Kurdish lead- 
er will have to stay under house arrest in 
Rome and check in regularly with the 
law enforcement authorities. 

Mr. D’Alema, who complained this 
week about the lack of support from 
other European nations, may seek it next 
week when he is expected to travel to 
Brussels. Paris and Bonn for bilateral 
meetings with his counterparts. 

The Court of Appeals originally had 
said that Mr. Ocalan would have to 
remain in Italian custody pending an 
arrest warrant from Germany. But Ger- 
many, which issued a warrant for Mr. 
Ocalan 's arrest on homicide charges in 
1990, said Friday that it would not press 
Italy for his extradition at this time. 
Germany, which is home to 2 million 
Turks — a quarter of whom are ethnic 
Kurds — seems reluctant to create fresh 
tensions in Germany by bringing Mr. 
Ocalan to trial. 

■ Rights Group Praises Ankara 

Amnesty International said Friday 
that Turkey's human rights record had 
shown signs of improvement since last 
year. Reuters reported from Istanbul. 

Amnesty tola an Istanbul rights con- 
ference that last year's provision short- 
ening detention periods initiated a move 
toward ending Turkish rights abuses, 
many of which are linked to the sep- 
aratist conflict in the mainly Kurdish 
Southeast. 

“1 think we do see March 1997 as a 
bit of a turning point for human rights in 
Turkey,” said Jonathan Sugden, Am- 
nesty’s Turkey researcher. “Since that 
time we have seen, simply on a sta- 
tistical basis, what looks like a new 
chapter.” 


are from companies as far afield as 
Southeast Asia and overseas bank ac- 
counts from the Gulf region to Latin 
America to pay for purchases. Smug- 
glers pack valuable pieces in personal 
luggage. Circuit boards in foam-padded 
bags cross the border from Jordan for a 
small bribe, perhaps a bottle of whiskey, 
he said. Plastic bags stuffed with goods 
are stored in the empty tanks of re- 
turning oil trucks. 

At the Center for Strategic and In- 
ternational Studies in Washington, An- 
thony Cordesman, a co-director and an 
expert on die Middle East, said that far 
more material was smuggled in on 
trucks through Turkey, where a more 
porous border than the one with Jordan 
abuts the semiautonomous Kurdish re- 
gion of northern Iraq. Imparts are 
scattered around the country to a net- 
work of small centers working to re- 
constitute arms. 

The centers are protected by Mr. Sad- 
dam’s most trusted security forces. 

“It's scattered throughout the coun- 


try,” Mr. Cordesman said. “Not only 
do yon have small centers and duplic- 
ative efforts, but you have groups that 
are now dedicated to using civilian cov- 
ers to hide and maneuver what they have 
left around.” 

Iraq has cried in the past to put private 
civilian property off- limits to me UN 
Special Commission of arms inspectors, 
known as Unscom. 

friendly governments help when Mr. 
Sad dam needs offshore research or per- 
haps production centers, Iraqi exiles and 
some U.S. experts say, although they 
disagree about the importance of proj- 
ects in such countries as Yemen, Sudan, 
Libya and Jordan. 

Nuclear experts were recently sur- 
prised to learn that the director-general 
of Iraq’ s nuclear research center, which 
Baghdad insists is not developing arms, 
has been visiting India's leading nuclear 
research laboratory. The previously un- 
reported presence of the Iraqi, Ab- 
duikadir Abdulrahman Ahmed, was dis- 
covered when a computer hacker got 


into the IiKhanixnter’s^es.Mf.Harnza troldTld Council 

He said that over- die years Iraq had . (jtoSeT to Start-Up 
nurtured a “deep and multilayered co- ... * 

operation” with India that appeared to DUBLIN — Leaders of the Irish 

have cooled m reCeot years. “But it Republic and the new Northern be- 
seems to be bade now.” . jandAsaemhly said Friday that they 

Charles Dueifer, deputy executive paA-mui* significant progress to- 
chainhanofUnscbm,6akJ that vigilance esafoHshing a council that 

by the commissioa and the cooperation would give the overwhelmingly 
of: countries dealing with Iraq, or Roman: Catholic Irish Republic 
through which Iraqis inay be shipping more influence in the. affaire of the 

goods, was essential. .■ predominantly Protestant British 

“Offshore work is more difficult to - : n f Histm- '■ ■' 


. He said teat over-tee years Iraq had 
nurtured a “deep and multilayered co- 
operation” with India that appeared to- 
have cooled in recent years. “But it 
seems to be back now.” 

Charles Dueifer, deputy executive 
chairman of UnscOm, said that vigilance 
by the commission and the cooperation 
of: countries dealing with Iraq, - or 
through which Iraqis inay be shipping 


“Offshore work is more difficult to 
investigate,” Mr. Dueifer sakt“ We 
. have seen what happened in the past 
Iraq set up front coinpanies in the l 980s . 
and.it is reasonable to suspect a con- 
tinuation/’; 

■ No DayOfffor Inspectors ? ' 

UN weapons, teams went into the., 
field for the third consecutive day on - 
Friday, usually , a day of rest in the - 
Muslim world: The Associated Press . 
reported from Baghdad. 


Italy Court Denies Request 
To Extradite Kurdish Chief 






'Oteg Pojwntiafcn 

An ethnic Albanian repairing the roof of his house Friday in the heavily damaged village of Lansa, near 
Srbica, in Kosovo. Heavy snow forced the rerouting of aid convoys in the western part of the province. 


.province of Ulster. 

The council would have both 
northern and southern Irish offi- 
cials cooperating in such matters as 
tourism, agriculture and economic 
development . (NYT) 

he Pen to Appeal | 
Assault CormictiotF 

' S AINT-CLOUD, France — 
Jean-Marie Le Fen, leader of the 
, National From party, said Friday he 
would appeal his assault convict 
tiom a move that would suspend a ; 
. one-year political ban while it is | 
under appeal and aflbw. him to iua ... 
in European parliamentary elec- 
tions in June. * 

■ 4 T will be a the head rfdie list liii 
... European ejections, ”• Mr. Le Pea said 

ata pews conference. Headded that he 
wouki^be^theliafortiieRaKh 
presidential electi on s in 2002. (AP) 

Germans Keep Eye 
On Scientologists 

BONN —Germany decided Fit 
. day to keep the Chinch, of Scieh^ 

tofogy under surveillance by domes- 
tic intellig ence agents, prompting 
fresh cbaiges of religious discrim- 
ination by the U.S .-based church.' . ' 

'• • A probe by German officials has 
determined that Scientology re- 
mains a potential threat to democ- 
racy, said Walter Zuber, who led a 
meeting of interior ministers of 
Germany’s 16 states that made the 
derision. 

Sabine Weber, a Scientology 
.representative in Germany, 
threatened a wave of lawsuits 
against the spy authorities. (AP ) . 


Kosovo Truce Faltering, NATO Whrns ' ■ travel update 


By Tim Weiner 

New York Times Service 

WASHINGTON — As deadly ten- 
sion appears to be building again in 
Kosovo, where 385,000 civilians r&r 
main uprooted, NATO officials have 
warned that a shaky cease-fire might 
soon dissolve. 

An unarmed international force in- 
tended to monitor the cease-fire is 
weeks, perhaps months, from taking 
shape, and on Thursday the UN Se- 
curity Council urged its speedy de- 
ployment 

The supreme NATO commander. 
General Wesley Clark, has said that 
Serbian security forces and armed 
Kosovo rebels have a window of a 


burning and looting this year, as Ser- 
bian security forces rampaged from 
village to village. 

An armed resistance of ethnic Al- 
banians, calling itself the Kosovo 


ganization for Security and Cooper- . PARIS (AP) : — A ride on the London USk 
ation in Europe. . denzround beats Out Paris and New York, burn 


An armed resistance of ethnic Al- ation in Europe. . _ derground beats Out Paris and New York, barn 

banians, calling itself the Kosovo The organization is supposed to . new report has found that the bestride in the four 
Liberation Army, has fought back, , send 2, OCX) unarmed observe^ to^ maior citi^ studied is on the Tokyo subway, 
killing and capturing ‘Serbian forces, verify Serbian compliance' with' UN The Four World Cities Transport Study report 
Officials of the. North Atlantic resolutions, in particular the. with- by the London Research Center, released in 
Treaty Organization said Thursday drawal of Serbian troops from Paris, compared tee pubUc transport systems in 
that both Serbian security forces and Kosovo and the return of ethnic Ai- Tokyo, New York, London and Paris, 
the Kosovo Liberation Army were banian refugees. . The report’s index of service quality teat as- 

responsible for a sharp increase in But it is unclear, how that force sesses frequency and punctuality found Tokyo on 
tensions in recent weeks. could accomplish . anything beyond top, followed by London, New York and Paris. 

President Slobodan Milosevic of reporting acts of violence by the The report also showed teat Tokyo was the only 
Yugoslavia agreed to tee cease-fire 25,000 or so Serbian soldiers and . system to offer consistently excellent service on 
last monte under tee threat of NATO security forces in the region and tee all trains, with a perfect 100 percent record for 


bombing. But tee alliance statement smaller Kosovo Liberation Army. 


said teat incidents of violence since 
teen “risk creating a dangerous cycle 


The report’s index of service quality teat as- 
sesses frequency and punctuality found Tokyo on 
top, followed by London, New York and Paris. 
The report also showed teat Tokyo was the only 
system to offer consistently excellent service on 
all trains, with a perfect 100 percent record for 
punctuality during peak hours. 


few months to begin serious talks. If of provocation and response.” 
they do not, the killing will resume, If the violence continues, NATO 
the general warned, adding teat bote warned, it “could des tabilize tee 
sides appear ready to do bailie. cease-fire, reverse tee recent im- 


Sinoe 1989, when the Serbian au- provement in the hu manitarian situ- 
thorities in Belgrade revoked the au- ation” and disrupt plans for an in- 
tonomous status fra the province of temational monitoring force in 
Kosovo, the ethnic Albanian people Kosovo. 

have been asking for greater inde- That may have already occurred, 
pendence from Serbia. But their efforts * ‘The cease-fire is being breached on 
have met violence and repression. a daily basis, intimidation continues. 
The repression erupted in killing, roadblocks are being erected, and still 


Attempts to reach a political set- 

tiement have been going nowhere. French rail traffic is likely to be paralyzed 
NATO has succeeded only in across tee country on Noy. 27, and possibly in the 
‘ ‘dampening and containing ■ tee days following, because of spike calls issued by 
crisis, ’ General Clark told the NATO trade unions Friday. . (AFP) 

parliamentary assembly last week. . . ^ 

“At this very time,” he said “Both. Paris's Mtisee d’Orsay art museum was 
the KLA and tee Serbs are rearming ing reopened to tee public Friday after a 1 0-day 
and preparing for confrontation - strike by disgruntled staff. Museum guards and 
again. If even more destructive fight- reception staff walked off the job Nov. 10, de- 
ing is not to occur we must biro off tee. manding extra pay and timeoff to compensate for 


l 



engines driving this conflict' ’ 
General Clark said the talks had a 
window of. two to four months. . 


what they described as an excessive workload 
caused by the success of the current Van Gogh- 
Millet exhibitiph. (AFP) 
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Reuters 

LARNACA, Cyprus — 
Cyprus formally chaiged two 
Israeli nationals Friday with 
spying for an unnamed for- 
eign country on the militarily 
divided eastern Mediter- 
ranean island. 

In a case teal has strained 
relations between Cyprus and 
Israel, the authorities brought 
charges of spying, conspiracy 


country,” an investigating of- 
ficer told a court in tee south- 
ern port of Lamaca. 

The court rejected a formal 


Israel, the authorities brought sia until their trial Dec. 8. 
charges of spying, conspiracy Defense lawyers had 
ro spy ana possession of brought the Israeli Embassy 
banned listening equipment consul, Michel HareL to 
against Udi Hargov, 37, and vouch for tee two suspects. 


Igal Damary, 49. 

“With the intent of harm- 
ing the safety or the interests 
of the Cyprus Republic, tee 
accused collected informa- 
tion on the defense of the re- 


W? ESI 19U -PARIS 

THANKSGIVING BRUNCH 

‘Jut traditional thanksgiving brunch 
ScmsJ frum 1 1 JO .i.tn. in 3 p.ni. on Novemhcf 26th 
Just tcli the taxi driver, “Sank roo doe noo" 

5. rue Daiinuu PARIS Tel: +33(0)1 42 61 71 14 


A two-month trial 
subscription. 

Sa ve up to 60°/o 

Try a special,. low cost 2-month trial subscription to the 
International Herald Tribune to enjoy delivery to your 
home or office every morning AND save up to 60% off 
the newsstand price. 


“As a representative of tee 
Israeli Embassy and the state 
of Israel, we undertake the 
obligation that tee two sus- 
pects appear in the court 
whenever requested,” Mr. 
Harel told the court 
The request was hotly con- 
tested by public prosecutors, 
who said the accused could 
take flight 

Mr. Harel said the Israeli 
Embassy routinely made such 
requests in other countries 
“when we believe the sus- 
pects are innocent” 

But Judge Tefkros Eco- 
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public and passed this infor- nomou sided with prosecu- 
matiou on to a foreign tors. 


“Under the circumstances 
and with all respect to tee 
consul of Israel and his good 
intent, tee purpose can be se- 


request by the government of cured only through detention 
Israel that the two be released by Cyprus authorities,” he 
on bail and into the custody of said, 
the Israeli Embassy in Nico- Israel has denied that the 


two men were working 
against Cyprus or for Turkey, 
which invaded northern 
Cyprus in 1974 after a brief 
Greek-inspired coup. 

The two suspects were ar- 
rested ax a village on the is- 
land’s southern coast on Nov. 
7 after reports of suspected 
Israeli activity in tee area. 

Under Cyprus law, spying 
carries a maximum sentence 
of 10 years in prison. 

The two suspects were not 
obliged to answer tire 
charges, which were trans- 
lated to them in Hebrew from 
Greek by an interpreter. 
Standing at the dock in court, 
they simply nodded when 
asked if they understood the 
accusations. 
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Starr Helps Himself, but Not Case 

Pleasured, Professional Testimony Gives Jmpmdumnt Drive Little Lift 




By Jill Abramson 

New Yori Times Service 


WASHINGTON — Kenneth Stair's 
testimony before the House Judiciary 
pmmuttee's impeachment hearings 
had two purposes: to restore his once 
shiny professional reputation and to re- 
vive an impeachment inquiry that hag 
lost momentum. On his reputation, he 
probably did himself some good. On 
impeachment there were few signs that 
be moved anyone. 

Personally, Mr. Starr, the independ- 


ent counsel, had the opportunity to re- 
deem the prestige he once enjoyed as a 
persuasive solicitor general with ster- 
ling legal credentials. 

For most of the hearing Thursday, 

— Mr. Starr went out of his 

NEWS way to speak in law- 

ANALYSIS 

His dignified demean- 
or, which at times bordered on foe 
pedantic, recalled foe days when he 
argued foe government’s cases before 
foe Supreme Court in a cutaway coaL 
Even in a forceful exchange late 


Hearing on Impeachment 
$ails to Rivet TV Viewers 


By Rick Lyman 

New York Times Service 


HOUSTON — Glenn Cartwright 
stood, before foe cash register with his 
lips pursed, unable to decide between a 
Li ghtning Hopkins and a Clifton Chen- 
ier compact disk, but be was certain of 
one thing: When be got home, he was not 
going to turn foe House Judiciary Com- 
mittee's impeachment bearing back on. 

“I watched it for a while this morn- 
ing, but it was all foe same stuff we'd 
heard before,” said Mr. Cartwright, 27, 
a graduate student in Houston. "It was 
like a remake of a movie you didn't like 
in the first place. I’d rather watch an 
infomercial about a new mop.” 

it was because foe hearing 
place on a weekday, when the 
Jdren were in school and most of foe 
country was going about its hectic busi- 
ness. Perhaps it was because it was 
intrading into foe realm of afternoon 
talk shows and soap operas. Bnt there 
were further signs Thursday that the 
long-running Monica Lewinsky televi- 
sion series was continuing to lose its 
grip on the American imagination. 

f Tm just bored with the whole 
thing,” said Deborah Shely, 35, a legal 
secretary in Miami. ”1 just think it 
should be over.” 

Kenneth Kirby, a banker, said that he 
had missed foe opening of foe hearing 
because he had been on an airplane to 
Miami and that it did not come up at all 
when he and several colleagues had 
lunch together. “I think the public has 
lost interest,” Mr. Kirby said. 

Waiting for a bus in Denver, stuck in 


traffic on a Los Angeles freeway, sip- 
ping a glass of wine at a sidewalk cafe in 
Houston, sitting at home, ill, in New 
York City, people voiced sentiments 
- that were pretty much the same: Enough 
already. And the spectacle of the special 
prosecutor, Kenneth Starr, delivering 
his testimony, alternately bolstered by 
Republicans on foe committee and 
hectored by Democrats, did not seem to 
do much to change foe minds of the 
testimony-weary members of this par- 
ticular out-of-focus group. “I’m not in- 
terested,” said Linda Holmqiiist, 58, of 
Los Angeles. “I have a life.” 

Several who had already come to the 
conclusion that President Bill Clinton 
should be impeached said that Mr. 
Stair’s arguments had strengthened that 
opinion. “I liked Ken Starr, I liked his 
demeanor,” said Sean Elias, 22, a Uni- 
versity of Miami business student 
“He’s just trying to do his job. He 
doesn’t have anything against foe pres- 
ident personally.” 

Those who had already put Mr. Starr 
in the role of the villain also found their 
judgment reinforced. “He’s slimy,” 
said Kerry Hardin, 39, of La Crescents, 
California. “He definitely has an 
agenda. He's out to get the president " 

Some said they had been pleasantly 
surprised by the reasoned tone and ap- 
parent thoroughness of Mr. Starr's testi- 
mony. But just as many said they had 
not watched, having made a decision to 
tone foe whole thing out 

“I don’t really take too much interest 
in die president's personal life,” said 
Vanessa Creech, 27, a computer tech- 
nician in Denver. 


Thursday evening with David Kendall, 
foe president's private lawyer, Mr. Stair 
raised his voice only to rebut charges 
that his office had illegally leaked grand 
jury material or mistreated witnesses. 
His delivery was more vigorous, but his 
words still rolled out as if they were 
from an appellate brief . 

This Ken Stair was strikingly at odds 
with the caricature the White House and 
its allies have drawn of an oveczealous, 
sex-obsessed prosecutor. Nor did he 
seem to fit foe description hurled at him 
by Representative John Conyers of 
Michigan, foe ranking Democrat on foe 
Judiciary Committee, in the opening 
minutes of foe hearing. Mr. Conyers 
lambasted Mr. Stair as the “federally 

dollars totrap an unEtifofof spouse. ’ ’ 

Before foe hearing, Mr. Starr had 
maintained a subdued silence. 

“Second to Monica, he’s been foe 
unheard voice in all of this,” said Brad- 
ford Berenson. a Washington lawyer 
who is acquainted with foe independent 
counsel. 

Mr. Berenson, and other friends, said 
Mr. Stair had looked forward to the 
bearing as a “liberating” moment, a 
chance to introduce himself to the pub- 
lic and counter what he viewed as an 
unfair White House campaign to de- 
monize him. 

Mr. Stair’s personal chore of restor- 
ing his professional imag e was difficult 
enough, but foe goal set for him by 
committee Republicans was even 
harder. They had hoped that his testi- 
mony would provide fresh grounds and 
new energy to drive President Bill Clin- 
ton from .office. In this mission, Mr. 
Stair se ems to have failed. His testi- 
mony offered no new evidence of im- 
peachable offenses by the president and 
even exonerated him on issues that 
some Republicans had hoped to pursue, 
such as the firings of White House travel 
office employees and the misuse of FBI 
files of government employees. 

His long-awaited testimony lacked 
the electric impact of star witnesses at 
past congressional hearings. John Dean, 
Oliver North and Clarence Thomas 
were able to shape the public mood with 
their testimony. 

Unlike Mr. North, who arrived in 
nniform pnri talked in marlin terms 

about “being foe fall guy” in the Iran- 
contra scandal, Mr. Stair talked about 
Nexis searches and his “primary factual 
investigation.” There were no dramatic 
phrases, such as Mr. Thomas’s mem- 
orable wnenaarion in his -Sup reme Court 
confirmation hearing that foe Senate was 



Lahs Frazn/Agcnc? ftwr- Um e 

Two lawyers representing the president, Charles Ruff, the White House counsel, left, and David Kendall, Bill 
Clinton’s personal attorney, listening to Kenneth Starr’s testimony before the House Judiciary Committee. 


conducting “a hi gh -tech lynching.” 

“Ken doesn’t talk in sound bites.” 
said Barbara Olson, a friend and former 
prosecutor. 

At times, Mr. Starr gave rambling 
answers that appeared evasive and made 
for less than riveting television. At other 
points, be offered a stirring defense, 
denying any personal vendetta a gains t 
the president 

Mr. Starr said he would prefer to be 
back in private life, but added, “My 
duty is to do my duty.” 

The prosecutor did try to lay out, as 
clearly and compellingiy as possible, 
foe evidence and factual basis far his 
Legal findings against foe president He 
also tried to blunt criticism that his 
impeachment report on the Monica 
Lewinsky matter, which he sent to Con- 
gress oa Sept 9, was too graphic, too 
focused on sex. 

He was at least partly successful. He 
spent two hours offering a highly detailed 
account of the evidence his investigation 
has uncovered, shifting the emphasis 
from sex to lying. In foe Paula Jones 
sexual misconduct lawsuit, Mr. Starr said 
his evidence suggested that Mr. Clinton 
had been deliberately evasive in his testi- 
mony in foe lawsuit and before Mr. 
Starr’s grand jury last summer. 


Mr. Starr also outlined evidence of 
stonewalling and evasion in other 
branches of his investigation, including 
foe Whitewater matter and purported 
efforts- by foe president’s allies to win 
foe silence of Webster Hubbell, the 
former Justice Department official, by 
helping him get lucrative retainers after 
he was forced to resign in disgrace. 

Last week, Mr. Starr indicted Mr. 
Hubbell fora third time, and Henry Hyde, 
the Judiciary Committee chairman, has 
indicated that foe committee will inves- 
tigate foe Hubbell matter further. 

But foe evidence Mr. Stair recited did 
not do much to move his case beyond 
perjury, and even some Republicans on 
the committee seemed unconvinced that 
the president’s unsuccessful citing of 
executive privilege or attorney-cheat 
privilege amounted to an abuse of 
power. 

As for presenting himself to foe public 
in a more favorable light, Mr. Starr had 
no where to go but up. He went into foe 
hearing Thursday with an 18 percent 
public approval rating, according to a 
national poll taken a few days ago by 
CBS News. In the face of attacks from 
the White House and leading Democrats, 
Mr. Stair has maintained a stoic silence. 

“Ken felt he had to make a deliberate 


choice, not to engage in the public de- 
bate,” said Terrence Adamson, a 
Democratic lawyer who has been a 
friend of Mr. Starr’s for almost 30 years. 
“It might not be foe right political de- 
cision, but it was foe right professional 
one.” 

Yet at times in the long day of testi- 
mony, Mr. Starr, whose career has been 
rooted in foe decorum of the law, found 
himself foe unlikely star performer in a 
political nimble. 

As he sat down to begin his testi- 
mony, he was greeted by Democrats 
scrapping with Mr. Hyde over how 
much time Mr. Kendall should be gran- 
ted to question the prosecutor. As 
Democrats hurled loaded words such as 
“gagged” at Mr. Hyde, Mr. Starr sat 
unblinking, looking slightiy OUt of 
place. 

Toward the end of his two-hour open- 
ing statement, the prosecutor, who once 
considered a bid for foe Republican 
Senate nomination in Virginia, said that 
he was not suited for the political high 
wire. 

“I am not a man of politics, of public 
relations or polls, which I suppose is 
patently obvious by now,” be said. “I 
am not experienced in political cam- 
paigns.” 
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Collaboration Missi 
In Social Security Tt 

WASHINGTON — President Bfll din- 
ton vows he wants to work with Repub- 
licans to make 1999 the year the gov- 
ernment forges a lasting solution to die 
looming Social Security crisis. Congres- 
sional Republican leaders say they want the 
same thing. 

But for all the pledges of collaboration, 
foe tone was decidedly hostile Thursday at 
foe first legislative bearing since foe 
midterm elections to consider what is likely 
to emerge as one of die central social policy 
issues of 

The chairman 
Means Committee, Representative Bill 
Archer, Republican of Texas, scolded foe 
administranoo, contending that the White 
House will subvert the chance to safeguard 
die nation's vast retirement system unless it 
sets forth a rescue plan soon. 

“If President Clinton believes he can get 
this done without his leadership or without 
a specific plan, he may be making the 
: miscalculation of his presidency,” 
Mr. Archer, whose committee over- 
sees Social Security. 

Bui David Wilcox, foe Treasury De- 
partment’s assistant secretary for economic 
polity, avoided any such commitment. De- 
flecting two hours of grilling, Mr. Wilcox 
clung to foe White House’s position that it 
is too early to decide either how the pro- 
gram should be changed or the best way to 
proceed. He said Mr. Clinton would con- 
ae to assess whether “proposing a spe- 
pbrn would help move the process 
yard.” 

The partisan jockeying reflects foe 


stakes — and foe sensitivity — in trying to 
revise an enormously popular social pro- 
gram that faces insolvency as baby 
Boomers start to retire early in foe next 
century. With the number of retirees grow- 
ing while the pool of workers supporting 
them diminishes, the trust fund is expected 
to become depleted by 2032. (WP) 

Gingrich Sets His Price 

WASHINGTON— Now that he’s on his 
way out of Congress, Representative Newt 
Gingrich, Republican of Georgia, wants to 
be paid $50, 000-plus for a speech and an 
hour's worth of his thinking. 

A memorandum from foe Washington 
Speakers Bureau sent recently to corpo- 
rations and trade associations says: 

“In addition to his speech, Mr. Gingrich, 
a man of ideas, is willing to meet for one 
hour — either in Atlanta or once on site — to 
exchange views with your CEO, organi- 
zation president or board of directors.” 

The memo does not give a price tag, but 
one association executive who checked it 
out said he was told the cost for a speech 
was $50,000 plus three first-class plane 
tickets. (WP) 

Quote/Unquote 

Sam Dash, foe former Senate Watergate 
counsel, when he resigned as Kenneth 
Starr's ethics adviser to protest the in- 
dependent counsel’s decision to testify in 
House impeachment hearings against Mr. 
Clinton: “You have violated your oblig- 
ations under foe independent counsel stat- 
ute and have unlawfully intruded cm foe 
power of impeachment." (AP) 


Alan Pakula, Film Director, Dies in Accident 


By James Stemgold 

. . New York Times Service 

NEWYORK— Alan Pak- 
ula, 70, a director of many 


ing “Sophie’s Choice,” “All 
foe President’s Men" and 
“Klute,” died Thursday in a 
freak accident on the Long 
Island Expressway. 

Mr. Pakula was killed when 
a metal pipe smashed through 
the windshield of his station 
wagon and struck him in the 
head, a spokesman for the 
Suffolk County police said. 

Mr. Pakula's car swerved 
across a service road and hit a 
fence, foe police said. 

The police do not know 
where foe 7-foot-long (2-rae- 
ter-long) pipe came from, foe 
spokesman said, but believe 
that it was already in foe road- 
way when another car gave h 
a glancing blow, sending it 
through Mr. Pakula’s wind- 
shield. 

Mr. Pakula was on his way 
to his home in East Hampton 
to work on his next screenplay, 
“No Ordinary Time,” about 
the White House during the 
time of Franklin and Eleanor 
Roosevelt, his family said. 

He produced or directed 
more than 20 movies in his 
career, many of them richly 
praised, but they had a knack 
lor winning accolades more 


for his actors than for himself; 
That was one of -the reasons 
he was occasionally referred 
to as an actor’s director. 

He produced “To Kill a 
Mockingbird” in 1962; it 
won Oscars for Gregory Peck 
and the screenwriter Horton 
Foote, and it garnered three 
other Academy Award nom- 
inations. A 1963 film he 
helped produce, “Love With 
the Proper Stranger,” won 
three Academy Award nom- 
inations. 

Liza Minnelli won an Oscar 

nomination for her role in the 
first picture he directed, “The 
Sterile Cuckoo,” in 1969. fa 
other movies he directed, Jane 
Fonda won an Oscar for her 
starring role as a disillusioned 
call girl in the moody detect- 
ive thriller “Klute” (1971), 
and Meryl Streep won one of 
her Oscars for her role as a 


(fomented Nazi concentration 
camp survivor in. “Sophie’s. 
Choice” (1982)7 " ‘ - 

• “All the - President’s 
Men,” Mr. Pakula’s- 1976 
dramatization of how two 
Washington Post reporters. 
Bob Woodward and Carl 
Bernstein, uncovered the Wa- 
tergate scandal, won four 
Oscars: for the actor Jason 
Robaids, for the screenwriter 
William Goldman and for art 
direction and sound. Mr. Pak- 
ula was nominated for an 
Oscar for “All the Presi- 
dent's Men” and for his 
screenplay for “Sophie’s 
Choice,” but he never won. 

“He was incredibly sup- 
portive and would give you 
the courage you needed,” 
said Candice Bergen, who 
starred in a 1979 comedy that 
Mr. Pakula directed, “Start- 
ing Over.” “He made it safe 


•for me to make a total fool of 
myself.” . 

Harrison Ford, who starred 
in Mr. Pakula’s last movie, 
“The Devil’s Own," called 
Mr. Pakula “a natural guide 
to inner realms.” 

Mr. Pakula made different 
kinds of movies, all of them 
intended to entertain, but foe 
thread connecting many of 
them was a style that empha- 
sized and explored foe psy- 
chology and motivations of 
his characters. 

The first film he produced, 
in 1957, was “Fear Strikes 
Out," starring Anthony Per- 
kins, a study of a talented but 
troubled baseball star whose 
career was thwarted by his 
mental illness. 

Mr. Pakula’s interest in 
such issues was highlighted 
when one of his stepsons, 
Robert Boorstin, a former re- 


porter for The New York 
Times and now an official at 
foe U.S. Treasury Depart- 
ment, spoke jwblicly about his 
depression and sought to edu- 
cate the public on the illness. 

Mr. Pakula participated in 
fund-raisers and spoke 
openly about his stepson’s 
battle with the disease and the 
impact on his own life. 

The most autobiographical 
film he made was “See You in 
the Morning,” which was 
about a divorced man like him- 
self, and his marriage to a wid- 
ow with several children. In 
fact, Mr. Pakula's second mar- 
riage was to Hannah Boorstin. 
now Pakula, an author of his- 
torical biographies whose first 
husband had died, leaving her 
with three children. The man 
in the film is a psychiatrist. 
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To Palestinians, Settlers’ New Roads Lead to a Dead End for West Bank 


By Lee Hockstader 

Washington Pax Srmice 


AL KHADR, West Bank — A11 her Me, 
Haiima Sbeih, a Palestinian fanner in her 60s, has 
worked the olive trees on her family’s West Bank 
land, a hardscrabble plot tended also by her 
father, her grandfather, her great-grandfather and 
his father before him. The land, she says, has 
belonged to her family “since God created the 
Earth, for millions of years.” 

Not for much longer. The Israeli government is 
/expropriating swaths of Palestinian land, includ- 
ing some of Miss Sbeih's, to build bypass roads 
For Jewish settlers. 

The roads are part of an unintended effect of 
the U.S.-brokered interim peace accord, known 
as the Wye River Memorandum, that was signed 
last month at the White House. The agreement, 
under which Israel turns over an additional 13 
percent of the West Bank to Palestinian control. 


was meant to advance the cause of Middle East secority Ufelme for Jewish settlers living in West destroy, any geographic^ continuity between 
peace while lowering the political temperature in Bank communities that will become more iso- Palestinian territories, 
the West Bank. laied by the troop withdrawal, which will leave 40 

As it happens, the accord has ignited fresh percent of die West Bank in Palestinian nands. 
tensions over land in the West Bank — on hilltops 14 Our goal is to prevent oonfrontationsibe- 

where Jewish settlers rushed to stake a claim tween the two groups,” said Shlomo yror, 

spokesman for Israel’s civil administration in me 


before it was too late, on the outskirts of set- 
tlements where Israeli soldiers have fortified their 
positions with trenches and cement bunkers, and 
on arable Palestinian land where Israeli bulldozers 
have roared in to carve new bypass roads. 

“What kind of peace is this?” asked Imad 
Salim. 25. a Palestinian farmer near the Arab 
village of AI Khadr, just south of Jerusalem. “If 
peace means losing our land, what good is it?” 

A dozen new roads — more than 80 kilometers 
(50 miles) worth in all. some up to 30 meters ( 100 
feet) wide — will enable West Bank settlers to 
skirt Palestinian communities en route to other 
Jewish enclaves as well as to Israel proper. The 
that the new roads a 


government insists 


occupied territories. _ 

Few Palestinians regard road-building in the 
West Bank as being just about security, let alone 
convenience. They say the intent of the new 
roads, and the effect, is to strangle the natural 
growth of Palestinian towns and villages, to 
divide and control the West Bank by slicing it up 
and to defeat hopes for the establishment of a 
Palestinian state. 

“This is Israel's policy,” said Abdullah Gh- 
neim, mayor of Al Khadr, a Palestinian village 
hemmed in on two sides — and soon on a third — 
by Israeli bypass roads. * ’Their ul tima te aim is to 
new roads are a block an independent Palestinian state and to 


The roads would do this in two ways, the 
Palestinians say. Because they would be im- 
possible Co cross while being 
traffic and because the Isradisprohibit 
on each side near the roads. 

The system was approved by Israel’s cabinet 
— which was nudged by American pressure into 
a pullback from me West Bank if never really 
wanted — at the Same meeting in which it 
assented to the withdrawal Half the roads are 
already under construction, and the plan is to 
complete all 12 by the end of a tbree-stage troop 
withdrawal in Fehmary. 

Here on the outskirts of Al Khadr, th& first 
Israeli bulldozers moved in last weekend, carving 
rights-of-way for the new roads along the vine- 
yards and olive groves tended by local farmers. . 

The bulldozers, protected by dozens of Israeli 
soldiers, tore 50-year-old olive trees from die 


ground and pulverized eaith-and-stone embaH 
meats that had demarcated property lines here for 
generations. When furious Palestinians threw 
* stones at tfa& bulldozers, the troops responded 
with robber-coated bullets and tear gas. 

. "The road they are building will connect Efrat, 
a Jewish settlement a mile from Al Khadr, to a 
main north-south highway running from Jeru- 
salem to Hebron. ■■ 

Israel insists thafii is. taking pains to minimize 
die disruptions caused by the new roads, choos- 
ing routes, .even indirect ones, that avoid 
privately owned and actively farmed land. If 
expropriation is necessary, the government says, 
it compensates owners for the land. Palestinians, 
who regard the land as not for sale, say they 
refuse the payments on principle. 

“1 don’t know how much they offer because 
I’ m not interested,’ ’ said AliMousa, a farmer who 
expects, the new bypass road to wipe out about 
hfllfhls vineyard. “T" 7- n ~' — 1 A ” 


is Palestinian land.' 


MIDEAST: 

Israel Starts Pullout 

Continued from Page 1 

stretch of overgrown agricultural fields. 
The Israeli driver, Tsemach Takdim. op- 
erated a crane lowering new border 
markers — concrete cubes painted yel- 
low and brown — to either side of die 
desolate byway. The soldiers accom- 
panying him took rums having their pic- 
ture taken by the cubes. 

"It’s hisroiy," one said, with a shrug. 

Meanwhile, in Hebron. Mr. Arafat was 
giving his approval to the altered maps, 
which contained tiny changes but turned 
over the same amount of land: 2 percent 
of the West Bank to joint Pales tin ian- 
Israeli control, and 7 percent to full Pal- 
estinian control. There are 28 towns and 
villages, with Kabaliya the largest, in the 
mostly rural area: in 10, Palestinian po- 
lice stations were opened Friday. 

No Israeli Army bases were moved in 
this first redeployment, and no roads 
leading to and from Jewish settlements 
fell into Palestinian hands. Two small 
settlements, about 50 families each, will 
become enclaves surrounded by Pales- 
tinian-controlled land. 

By the time the second and third with- 
drawals are complete, the Palestinians 
will have control of 40 percent of the 
West Bank. 

At the same time, al several military 
checkpoints between Israel and the Pal- 
estinian territories, the prisoners were 
set free. 

Palestinian officials were upset by the 
number of common criminals, rather 
than political prisoners, released. At the 
Nahal Oz checkpoint in Gaza, an Israeli 
police officer told reporters. "You'd 
better lock your cars because they're all 
car thieves." Reuters reported. 

There were none of the customary 
hero’s welcomes of Palestinian prison- 
ers released by the Israelis, and many 
mothers of political prisoners whose 
sons were not released were left sobbing 
at the border crossings. 

Jamal Abu Rab was quietly released 
from an Israeli jail in Mejiddo very late 
Thursday night, and made his way to his 
home in Kabatiya- A former Black Pan- 
ther leader, he was one of five jailed 
members of the Palestinian security ser- 
vices who were freed by the Israelis in a 
last-minute concession^ 

Mr. Abu Rab had been imprisoned 
after holding an Israeli soldier hostage in 
what he considered a political act Asked 
if his days of kidnapping Israelis were 
over, he said. “I hope we will not be 
obliged to do so.” 

A surge of euphoria swept Kabatiya 
during the police parade. But there were 
also those who voiced doubts that life 
would change enough. 

"When we w ake up tomorrow morn- 
ing." said Najeeb Mohammed Abu Al 
Rab. 70. “will our life really be that 
different?' ’ 



■erV ' 


CAMBRAI MEMORIES — Philippe Gorcziiiski, a World War I buff, beside an unearthed Mark IV tank in 
Flesquieres, France. Mark IVs were first used in Britain’s massed tank attack at Cambrai on Nov. 20, 1917. 


ALLIES: China and Russia Draw Closer 


Continued from Page-1 
settlement of the standoff with Iraq. 


slamming die ocean’s surface. “This one 
could hurt us,” said an official at the U.S. 
Defense Intelligence Agency. 


Chinese officials have noted publicly China’s shopping spree in Moscow 

' * the rest of Asia is 


that Russia sides with China in its op- 
position to U.S. plans for a. theater mis- 
sile defease netwoik in Asia. • 

No one expects Beijing’s ties to Mos- 
cow to eclipse China’s relations with the 
United States in importance. China’s 
trade with Russia, for example, is only a 
fraction of its trade with the United States: 
$4. 12 billion with Russia for the first nine 
months of 1998 compared with more than 
$60 billion with toe United States. His- 
torical distrust also bedevils the relation- 
ship, as does China’s desire to play a 
greater role in Central Asia and Mongolia 
— areas that Moscow regards as its turf. 
Nonetheless, toe emerging ties be- 


comes at a time when 
reeling from an economic crisis that has 
gutted arms acquisition programs across 
toe region. This has left China, Taiwan, 
Singapore and, to a lesser extent, Japan 
as the only countries actively bolstering 
their arsenals. Such acquisitions have 
raised concern in other Asian capitals. 

Thailand, for example, can only af- 
ford to deploy its newly purchased 
11,485 ton aircraft carrier once a month. 
It has also canceled the purchase of eight 
U.S. -made iyA-18 fighters. Malay 
has put on hold plans to bay its 
submarines and 300 helicopters fc 
army air corps. South Korea's defense 


TRAINEES: Jewish and Arab Israelis Learn Together in London 


Continued from Page I 

restraint left them sometimes unsure of 
toeir ways. “The business culture, it’s 
something new for me. even toe way you 
are dressed," said Mr. Abu Moch, who 
proudly showed off a smart black suit 
typical of London's West End but rarely- 
seen in Israeli business circles. He also 
found toe politeness of British business 
dealings "amazing." 

"In Israel, if a supplier is causing 
problems, you yell at him." Ms. Peretz 
said. She preferred the Marks & Spencer 
philosophy of building partnerships with 
suppliers. “They know their resource is 
the human beings sitting here.” she 
said. 

The learning continued in toe evening 
when the group members returned to their 
apartments above the company 's flagship 
Oxford Street store. They laughed about 
the difficulty of doing business in English 
all day, the challenge of making Middle 
Eastern food in London and toe damp 
dreariness of a British autumn. In many 
ways, being thrown together in a foreign 
land showed they had more in common 
than they suspected. 

"Basically, the group here is nine 
individuals, not five Arabs and four Is- 
raelis,” Mr. Kashow said. "That's the 
best thing we achieved here.” 

"We are all here together. ’ * Ms. Peretz 
said. “We have an enemy — London. 
We’re trying to bring that feeling back to 


eyebrows in Western and Asian 
because toe bulk of toe relationship is 
founded on Russian arms sales to the 
People’s Liberation Army, or PLA. Dur- 
ing the past four years; fra example, 
arms sales from Russia to China alone 
accounted for roughly one-quarter of die 
total trade between toe two countries, or 
$1 billion a year. Defense expero are’ 
further concerned by Russia’s apparent 
willingness to sell China increasingly 

China is Russia’s serood-biggestanns 
customer after India. Western defense 
experts say its main weapons purchases 
from Russia are designed not to help 
China fill short-term combat capability 
but to gain access to advanced technol- 
ogy. China has purchased four Kilo-class 
submarines, 48 Su-27 fighter jets pro- 
duced by Sukhoi, along witoa licensing 
deal to produce about 200 more in China. 
Beijing is believed to have ordered two 
Arab village of Rama, said she believed Sovremeumy-class destroyers, currently - 
interaction, they acknowledged they attitudes would only change with time, being built in St Petersburg, 
would face an uphill battle against his- “We can't get rid of all the stereo- More important, Russian media report- 

types, toe prejudices we have intern- ed in April that the Progress aviation, firm 
alized since we were bom,” sbesaid. 

“The big .thing will be to educate our 
children differently, without all of toe 
diseases that we have.” 


tween Moscow and Begins have raised forces postponed the . purchase of $1 
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Israel, and grow flowers from iL” 

Thai won’t be easy. The group ad- 
mitted they' were not exactly represen- 
tative of the broad spectrum of opinion 
in Israel. 

And while they appeared comfortable 
to return as ambassadors for peace and 
talked of establishing a charitable or- 
ganization to sponsor Jewish and Arab 


to little unless they were backed up by 
peace efforts from the government of 
Prime Minister Benjamin Netanyahu. 

“The idea is great, but toe reality is 
different,” be said. “If you are not sup- 
ported by toe government efforts, you 
can’t do a lot” 

Fatin Khazin, asocial worker from toe 


torical mistrust and animosity 
Mr. Abu Moch said he believed Jew- 
ish Israeli opinion was moving to the 
right-arid'toar’toe. group’s attempts to 
spread their cooperation would amount 


in .Arsenyev, Maritime Tenitoiy, had 
started production of 30 Sunburn anti- 
ship missiles for China. The Sunburn can 
travel at twice die speed of sound while 


Away From Politics 


The former au pair Louise Wood- 
ward must pay damages for toe death of 
S-month-oId Matthew Eappeo, a federal 
judge in Boston ruled and set a January 
trial date to decide the amount. U.S. 
District Judge William Young refused to 
set aside a default judgment against Ms. 
Woodward in a civil wrongful death 
lawsuit. (AP) 

A videotape provided by Dr. Jack 
Kevorkian, showing toe doctor admin- 
istering a fatal injection to a patient who 
then dies on camera, is scheduled to be 
broadcast by the CBS newsmagazine 
”60 Minutes.” Kevin Tcdesco. a 


;esman for "60 Minutes,” said Dr. 
rorkian was ‘ ‘trying to raise an issue, 
to get himself arrested and to make his 
case a trial balloon.” The doctor, whose 
license to practice medicine has been 
revoked in his home state of Michigan 
and in California, has in the past decade 
made himself synonymous with the is- 
sue of physician-assisted suicide. (NYT) 

Surgeons have reported that they 
corrected spina bifida in a 23-week -old 


billion worth of U.S. arms. And In- 
donesia canceled 12 Russian-made Su- 
3GK multi-role fighters and eight Mi- 
17V helicopters. 

Russian officials have told their West- 
ern counterparts that Russia is not sup- 
plying China with its best technology. 

* ‘The line out of the Russian Embassy 
is fear anyone privy to all toe details of 
thiese deals is not that uncomfortable that 
Russia is giving away toe farm,” a 
Western .diplomat in Beijing said 
“Also, they have a pretty healthy con- 
tempt for the Chinese military.” 

• . Lieutenant General Vladimir 
Mikhailov, toe vice commander of Rus- 
sia’s air force, said: “We are selling toe 
Chinese very little.” 

General Mikhailov was standing in a 
plush function room of theZhuhai Hotel, 
naving just exchanged. toasts. and bear- 
hugs’ with several Chinese officials as- 
sociated 'with toe arms trade. “But if 
they want to buy the Su-30, we will salW 
it to them,” he added. 

Defense experts think toe Su-30 fight- 
er-bomber would mark a significant up- 
grade fra China's air force. Richard ; 
Fisher, a specialist on toe Chinese mil- ; 
itary -at fee conservative Heritage Foun- | 
datum in Washington, said toe sale to j 
China of toe Su-30 would give Beijing ' 
“toe basis of a .modem strike capa- 
bility.” : 

Eric McVadon. a framer U.S. Navy 


pital of Philadelphia and toe University' admiral and defense attach^ in Beijing, 


of Pennsylvania said repairing toe con- 
dition early can prevent nerve damage. 
Many children bom wife the condition 
are paraplegic. ; (Reuters) 

A North Carolina man convicted of 
kilting his estranged wife’s father and 
sister in 1982 was executed by lethal 
injection in a state prison, a prison 
spokesman said. John Thomas Noland, 
SO, spent toe past 16 years on death row 


fetus in the womb, allowing toe baby to appealing his death sentence, but the 

nis.Ina Supreme Court refused to review his case 


be bom with normal leg movements 
letter published in toe Lancet medical 
journal, doctors from Children’s H os- 


last month and Governor James Hunt 
rejected a plea for clemency. ( Reuters ) 


agreed that “ Washington should worry 
about more advanced fighters and quiet 
diesel submarines feat China might pur- 
chase from Russia.” 

He added: . 4 ‘ However, we should keep 
all this in. perspective. China can use 
these things to make our lives more 
miserable in a future Taiwan crisis. Nev- 
ertheless, these purchases will not allovtij 
the PLA to surmount all its shratcomingP 
and become a power able to threaten 
American power in Asia. The PLA is 
coming from a position of truly ex- 
traordinary backwardness and obsoles- 
cence.” 
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STARR: Ex-Watergate Counsel Quits Team to Protest ‘Aggressive' Push for Impeachment 
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Continued from Page 1 

As the first independent counsel to make 
an impeachment referral to the House of 
Representatives under a law inspired by 
the Watergate affair, Mr. Starr said he was 
in “uncharted waters.” He said he thought 
he bad done the proper thing in accepting 
the Judiciary Committee invitation. 

Mr. Stan- described his appearance there 
Thursday as '•explaining,” not advocat- 
ing. “Reasonable minds can differ.” he 
said, over interpretation of the independent 
counsel law. “But I lived up to my duty as 
I saw iL” 

Mr. Dash, however, helped draft the in- 
dependent counsel statute. As an arbiter of 
professional conduct for the American Bar 
Association and a respected expert on legal 
ethics, his resignation is likely to reverberate 
among politicians and the public. 

Mr. Starr’s decision to accept the com- 
mittee's invitation to appear had aroused 
some controversy. But feat quickly died as 
Democrats on the panel looked forward to 
their first chance in 10 months to question 
the man whose work was at the center of 
the crisis around the Clinton presidency. 

It was unclear just how great an impact 
Mr. Dash's resignation might have. Many 
Americans are too young to remember his 
role in the Watergate scandal, which cul- 


minated in President Richard Nixon's 
resignation in August 1974. 

Many legal analysts saw Mr. Stan's 
hiring of Mr. Dash four years ago as a 
public relations coup, providing political 
cover — Mr. Dash is a registered Demo- 
crat — and projecting a desire for an 
ethically conducted inquiry. 

“1 think Sdtt was wise, even brilliant, to 
choose Sam Dash, because of Sam's prestige 
and credibility with the media," Stephen 
Gillets, a New York University law professor, 
recently tokiThe Washington Post. "Thai has 
given Starr some cover, which actually work- 
ed for a w hile to stave off criticism.” 

Despite his criticism of Mr. Starr’s ap- 
pearance before the Judiciary Committee, 
Mr. Dash did not question the evidence 
compiled by the independent counsel or the 
tactics used in doing so. Mr. Dash has 
repeatedly defended Mr. Stan against 
charges from Democrats that there was a 
conflict in Mr. Starr’s investigating Mr. 
Clinton while working as a private lawyer 
for a firm that represents corporate firms 
opposed to some Clinton administration 
policies. 

At the same time, he has appeared to 
criticize Mr. Starr’s approach in articles in 
the New York Observer and the New 
Yorker magazine. He was quoted, among 
other things, os saying be would have 


preferred that Mr. Starr devote his foil time 
to the independent counsel position. 

Mr. Dash himself had encountered crit- 
icism during his tenure as Mr. Starr’s ad- 
viser, both far the amount of money he was 
paid — most recently about $3,200 a week, 
a considerable fee for a part-time gov- 
ernment consultant — and fra a sense that 
Mr. Starr used him to provide legitimacy. 

“1 would not have agreed to play that 
role,” Lawrence Tribe, a Harvard Law 
School professor, told The Washington 
Post recently. * T would feel ethically com- 
promised. Providing legal consultation 
and trying to make legal arguments on 
behalf of the independent counsel is one 
thing. But 1 wouldn't want in effect to be 
allowing my reputation to be used as a 
shield for someone whose circumstances, 
in the end, I don't have the ability to 
influence.” Mr. Dash's response: “I’m 
not giving Ken Starr my reputation. I’m 
giving him my expertise.” 

■ The Kendall-Starr Boat 

John Broder of The New York Times 
reported: 

The president’s lawyer, David Kendall, 
finally got his chance to confront Mr. Starr 
on Thursday night, and he used his 
entire hour not to defend the president’s 
actions or his veracity but to attack Mr. 


Starr and the conduct of Ms investigation. 

Mr. Kendall struck within his first 
minute of cross-examination, criticizing 
Mr. Starr for engaging in “overkill” in his 
inquiry and for hiring “an undisclosed 
number of private investigators” to gather 
evidence of presidential misdeeds. . 

The president’s lawyer thou spent the 
next 60 minutes in a relentless assault on 
Mr. Starr's honesty, his prosecutorial tac- 
tics and bis ethics. 

This was toe first extended public ex- 
change between toe legal minds behind toe 
extraordinary political and constitutional 
drama that has captivated Washington all 
year. And following the White House’s 
consistent strategy, Mr. Kendall imme- 
diately sought to make Mr! Starr. — not toe 
president — the subject of debate. 

Mr. Kendall's aggressive questioning 
shook toe calm demeanor of Mr. Stair, 
who had remained unruffled throughout 
most of a long day of interrogation by toe 
committee. Mr.' Starr grew tight-lipped 
and tense at times under Mr. Kendall’s 
ceaseless baiting, but he never completely 
lost his practiced courtroom calm. . 

Mr. Kendall devoted a large part of his . 
time to accusations feat Mr, Starr and his 
deputies leaked grand jury material to the 
news media. Ar toe end of one long ex- ' 
change, Mr. Kendall said, “There has been 



c • n . AFftw 

Sam Dash, the former chief counsel 
to the Senate Watergate Committee, 

no case remotely similar to this in teams of 
the massive leaking from toe prosecutor'taf 
office, and I think we know that “ ™ 

Mr- .Stair stiffened and replied: “I 
totally disagree wife that That’s an ac-. 
cusatipn and it’s an unfair accusation. I 
. completely reject iL” 

’ A ** minutes later, Mri Starr drew' 

blood as he began tosuggesttoatjhe.Whjte 

House, through a joint defense a greement 
Wtth many sympathetic witnesses, had ac- 
cess to ranch of the. same grand jury roa- 
tenal that prosecutors had. He seemed 

•*5 r president's lawyers 

.and defenders might be responsible for 
. some of details in news articles about the 
- Lewinsky investigation. Mr. KendalL ufl- 
willing to allow feat charge to be heard by 
.merabenj, interrupted Mr. 

Mr. Kendall did not offer a single point 
-'..J? explanation or defense of the mam 

•to Congress. He. didjoot answer the xnul^ 


ORBIT: First Piece of the International Sp ace Station Is Launched Into Orbit by Russians 


Continued from Page I 

aboard the Proton rocket, tc disappear into 
the milky sky at Russia's Baikonaur Cos- 
modrome in Kazakhstan and less than 10 
minutes for it to begin orbiting. 

The United States, by far the biggest 
partner in the station, paid the Russian 
government S240 million to build toe Za- 
rya module at a space center in Moscow, 
and NASA officials say they arc pleased 
with the work. The second module, built in 
the United Slates, is already installed 
aboard toe space shuttle Endeavor in an- 
ticipation of a Dec. 3 lift-off. 

A crucial third module, however, con- 
tinues to threaten to hold up toe projecL 
The Russian government's failure to fi- 


nance construction of the so-called service 
module as promised has already put the 
station a year behind schedule. 

This talL the cash-starved Russian 
Space Agency sold the U.S. National 
Aeronautics and Space Administration 
560 miiiion worth of research time and 
cargo space on toe station in hopes of 
launching the service module m July. Bui 
NASA officials worry that Russia will still 
t fall 540 million short and that they will be 
’forced to go back to Congress with another 
Financial arrangement that will infuse 
more U.S. funds. 

“It wiii certainly be easier because 
we’ve had a successful launch/’ said Mi- 
chael Hawes. NASA’s chief station en- 
gineer. in Moscow. “There were many 


people in Congress very concerned about 
the S60 million.” 

Ahead lie far greater costs. Russian 
space officials fear that their country may 
be forced to back out of project altogether 
if toe government cannot pull itself out of 
iLs deep financial hole. That would not only 
humiliate toe Russians, but also rob the 
station of some of its appeal as a global 
endeavor. 

In a small illustration of the vast dis- . 
crepancy between the U-S. and Russian 
space budgets, NASA officials handed out 
Friday a 54-page information booklet wife 
a picture of toe future space station ou toe 
cover. The Russian space agency provided 
a single half-page sheet with toe launching 
schedule. 


If all goes well, astronauts would beabfe 
to live on. the station in a little more than & 
year. Until then, theonly orbi ting station is 
Russia’s 12-year-old Mir station. TheRus- 
sian government has declared the inter- 
national station to be more important, but it 

still must use enough of its scarce frinds to 

retire Mir, lest it fall to Earth ancon- 
trolled. 

NASA officials have repeatedly warned 1 
that unexpected problems will, arise hr 
assembling toe international station, if. 
only because it is impossible tofiistpiitthe, 
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By Dam Priest . :. 
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r Chma as upscmng the military, bal- worm na rea. ana d ouk 
'■ • a huge underground 

Prwda^MWrton, who. arriyed plex that UA 

iday m Santo Korea for a state visit, is fewjaa ntieiear offiMlS 

htt&M to" address the missDe issue .xdjofifcd aieqtt^ty ^ *£ 

■ “ - $300 million payment m exc hange iaf 

permission to eater the complex. ^ 

■ The public focus during Mr. Clinton s 
nip ami that of die State Department 
group, led by a special envoy, Charles 
Kartman, has been on Pyongyang's un- 
clear program, which Norm Korea 
promised to freeze under the 1994 
Framework Agreement. But VS. am-. 
dais and otbex experts say the missile 

program is on the agenda because it is a 
more immine nt threat. _ 

* ‘The administration certainly ha s se - 
rious concerns about the missile pro- 
gram,” said a White House foreign 
policy spokesman, David Leavy. Noting 
fhnf this issue was “an important ele- 
ment Of the president’s agenda m Japan | 
and South Korea,” he added. We are 
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weapons inspector from 1991 to 1992, 
said: “The mitaefli* threat is much more 
immediate . These are weapons of terror 
and intimidation. 

i iifft the nuclear issue, there appears 
to be no resolution of the missile prob- 
lem in sight The last bilateral missile 
talks between toe United States and 
North Korea took place more than a 
month ago, and no future talks are set. At 
the time, Pyongyang reportedly asked 
Washington for up to $1 biDion. ay ear 
for three years to convert its nubile 
production plants. Last year, toe United 
States offered to ease some loam-stand- 
ing eco nomic sanctions on North Korea 
in exchange for restraint on missile ex- 
ports, XJS. officials said, but no agree- 
ment has been reached. 

On Aug. 31, North Korea launched a 
test of toe three-stage Taepo Dong-1, 
with a range of about 2,000 kilometers 
(1.250 miles), over Japan. Its first stage 
splashed down’ in toe Sea of Japan and a 
second stage crossed over Japan’s mam 
idond rtf Honshu and landed m toe Fa- 
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For Chinas Military 


India expressed concern -about a j 
U1S. decision to blacklist toaens of 

covemment. institutions and prrvare - 

grcwlorSl aged finks with toe eoun- 
^snuclear and military programs. 
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“ThCT are proliferator number one, 
yirm p not only missiles but production 
capability” to such countries as Iran, 
according to an administration official 
who monitors toe North Korean pro- 
gram. Pyongyang is under no legal or 
treaty obligation to restrain missile de- 
velopment or sales. 

On the nuclear 

KoKafeboondbyftelWJtolm*^ 

United Stales known as toe ftame^adc 
Agrees*, to 


nuclear .weapons site at Yongbyon 
*»nb w the separation of plutonium and 
apexatious of a plutouium- 
OT^ nr^ nndear reactor — in exchange 
fcr the donation, of two fight-water nu- 


plants are on-line. • , 

U.S. of FfrfatH said toe nuclear ana 

missile issues were linked because toe 
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plants indudes. $1 bilbon frwn Ja^. 
Washington assumes toe Japanese par- 
liament would refuse toe appropriation 

if North Korea fired another missile 
across Japanese territory. Congress also 
would be expected Kbalk alpuui^np 
tertber fmds for a deal to wfedi many 
rniwmh eBR' are already hostile. The ILS. 
cohrmitmcnt is $35 mflhon a ye^used 

for fad oil purchase and transportauon. 
« Kim to SedtSofkerUB.Staince 
■South Korean officials said Friday 
that President Kim Dae Jung plans to 
suggest to Rerite-Onioa lAnflv 
mStSaturday that the United States 
climb down from its tough stance vis-a- 
vis North Korea and adapt a mere con- 
ciliatory policy, South K<^ officials 
said Friday, ' the International Herald 
Tribune reported from Seoul. 

The current American pohey is not 
realistic,” said a senior offiaalat toe 
Blue House, , the center of presidenirai 
power in SeouL “The anient amateon 
on toeKdreanPemnsnlais morejxKitive 
than before, and North Korea is now 
changing gradually-” 

For that reason, toe' official said, Mr. 
i n*! •' — '- «t««. \4r_ Clinton Ot 


of &mssmeat 9 ' wife theNorth, aespt^ 
U.S; suspicions featNocth Korea plans 
to develop nucleax wariieads in an un- 
derground site spotted three monft* ago. 
by IJfiS.satelBte-nnageiy. 
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No New Evidence 


tribune A Chance for a New Policy Toward North Korea 

THE WASHINGTON TOST , Uf . 


On the core question of whether 
President Bill Clinton's misconduct in 
office merits impeachment, the testi- 
mony of Kenneth Starr brought more 
clarity than most Americans could 
have expected. 

The Independent counsel outlined 
his case that Mr. Clinton lied under 
oath, obstructed justice and tampered 
with witnesses, but be brought the 
House Judiciary Committee no new 
evidence beyond that offered in his 
SepL 9 referral 

Now, as then, that information 
provides what Representative Bill Mc- 
Collum, Republican of Florida, called 
“a compelling picture" of a president 
failin g in his sworn duty to see that the 
law is faithfully executed. 

But now, as then, the correct con- 
clusion is that condemnation through 
formal congressional censure is the 
proper punishment for Mr. Clinton, not 
i/npeadunem by the House followed by 
the ultimate constitutional penalty of 
removal from office by the Senate. 

For some time, our position has been 
■ that censure of Mr. Clinton for lying 
under oath was the correct remedy 
unless new evidence emerged. 

The logic of that position proceeds 
from the political consensus of the 
American people and the scale of the 
offenses, even if every detail of Mr. 
Starr's allegations could be proved 

This misconduct did not occur in the 
context of national security or the mis- 
use of key agencies. It stemmed from 
personal weaknesses — Mr. Clinton’s 
compulsive risk-taking, his disrespect 
of the high office and historic res- 
idence entrusted to him, his habitual 
mendacity — that no future chief ex- 
ecutive is likely to emulate. 

Therefore Mr. Clinton deserves to 
be punished in a way that writes his 
disgrace into the history books and 
affirms the presidency's subservience 
to and obligations under the rule of 
law, while at the same time sparing the 
nation the trauma that removal of this 
weak man would impose on the people 
and the political system. 

Mr. Starr hoped to use his testimony 
to salvage his legal reputation while also 
proving his case that lying in a sexual 
harassment suit was in and of itself 
grounds for impeachment. His long 
opening presentation was at once an 
orderly and useful summation of the 
evidence to date, and a devastating ad- 
mission that he had no additional ev- 
idence that would strengthen his case. 

Those who believe that new infor- 
mation was needed to raise Mr. Clin- 
ton's misconduct to the level of im- 
peachment heard none on die Monica 
Lewinsky matter or on earlier scandals. 
Indeed. Mr. Starr testified that he could 
not prove his suspicions about Pres- 
ident and Mrs. Clinton on Whitewater 
and that he found no offenses by them 
on Travelgate and Filegate. 

Mr. Starr presented himself as 
bound strictly by die law, yet much of 
his case against Mr. Clinton rambled 
far afield. He listed misleading die 
American people, lying to the cabinet 
and White House staff, specious use of 
privilege claims and six refusals to 
testify before the grand jury as pan of 
the enumerated charges. 

These failings are pan of the con- 
duct that makes Mr. Clinton a slippery 
and unadmirable president But they 
are not legally impeachable or even 
prosecutable. 

The strongest pan of Mr. Starr’s 
case focused on incidents of presi- 
dential lying that unfolded after Dec. 5, 
1997, when Mr. Clinton first learned 
that his paramour would be a w itness in 
the Paula Jones case. Oq six occasions, 
starting with his Jan. 17, 1998. de- 


As Goes Brazil 


Brazil is so big, its foreign con- 
nections so extensive and its example 
so conspicuous that its economic 
strains have moved to the center of 
international concern. The country has 
not collapsed in the manner of Russia 
and the Asian victims of extreme 
duress. Brazil has an upright and, for a 
country modernized only in part, im- 
pressive economy. But it needs capital 
and is vulnerable to the jangly nerves 
of investors and speculators. Hence the 
plan organized by the International 
Monetary Fund arid the United States 
not so much to rescue Brazil as to 
preempt a coming crisis with a bold 
$41.5 billion loan package. 

The IMF bails out countries that 
have overspent their often- slender re- 
sources or otherwise. come into finan- 
cial distress. So it is with Brazil, where 


a democratic government is struggling 
to make the reforms its creditors de- 
mand — and to make them not by 
declaring emergency but by working 
with an elected legislature. 

The IMF’s own reputation is very 
much on the line. As an organization 
with often-secretive ways and an elitist 
technocratic tinge, no wonder that its 
Brazil package, long in coming, has 
been met with some probing critiques 
as well as some upbeat approvals. 

The debate is welcome. In the new 
global economy, everyone is proceed- 
ing as through a fog. Li Brazil as else- 
where, the IMF is not only trying to gel 
ahead of the curve; it is also rebuilding 
a whole society internally and in its 
international linkages. This is late 20th 
century revolution in action. 

— THE WASHINGTON POST. 



position and en ding with his Aug. 17 
grand jury testimony, Mr. Clinton test- 
ified falsely or lied in public about his 
relationship with Ms. Lewinsky. In ad- 
dition, between Dec. 5 and his Jan. 17 
deposition, Mr. Clinton took a number 
of potentially illegal actions dial Mr. 
Starr said were shown by direct testi- 
mony or '’circumstantial evidence.” 

In Mr. Stair’s account, the pres- 
ident urged Ms. Lewinsky to swear to 
a false affidavit, sought to tamper with 
the evidence of his gifts to her, 
coached his secretary, Betty Currie, to 
tailor her testimony to his, and 
reached out to his friend Vernon 
Jordan, a powerful Washington law- 
yer, and others to get Ms. Lewinsky a 
job that would ke^> her silent. 

Mr. Starr said Mr. Clinton’s actions 
over this “eight-month journey” 
amounted to “witness-tampering, ob- 
struction of justice and the use of pres- 
idential authority and power in an effort 
to conceal the truth of the relationship 
and to delay the investigation.” 

That is the heart of the impeachment 
case. For our part, we have never been 
in the school that excuses presidential 
lying if it concerns private conduct We 
regard lying under oath for any reason 
as a serious breach of presidential re- 
sponsibility and agree with Mr. Starr 
that much of this inquiry was neces- 
sitated by White House stonewalling 
and deception on suspect events that 
started with Whitewater. 

But we still do not see impeachment 
as the appropriate legal response. That 
is partly for the reasons of legal scale 
outlined above, and more importantly 
for the final judgment that has now 
developed in the public and the Con- 
gress. Even diehard congressional 
Democrats like Representative Barney 
Frank of Massachusetts want Mr. Clin- 
ton to be punished. 

But a substantial majority of the 
American people would not support 
impeachment or removal on the ex- 
isting facts, and Mr. Starr's bottom tine 
was that he has no more to offer. 

Mr. Starr has dark and reasonable 
suspicions about, say, jobs for silence, 
but be cannot prove them. Those parts 
that he can prove, such as Mr. Clin- 
ton’s blatant lying under oath about 
sex, will not be supported as grounds 
for impeachment by a majority of the 
House, even though it is controlled by 
the Republicans. 

Mr. Stair handled himself better than 
Democrats had hoped in responding to 
charges of collusion with the Jones 
lawyers, the bludgeoning of witnesses 
and ideological obsessiveness. But se- 
rious questions remain about his pros- 
ecutorial conduct, including his han- 
dling of Linda Tripp and her tapes. 

The Republicans, meanwhile, have 
an acute problem. They could probably 
clear an impeachment recommenda- 
tion on a party -line vote in the Judiciary 
Committee. But that vote would dam- 
age their party in the next election and 
displease their own designated speak- 
er, Robert Livingston. Most import- 
antly, it would not be warranted on the 
evidence presented by Mr. Starr. 

As for the final resolution of these 
matters, the mess does not look so large 
Friday as it did Thursday. Mr. Starr’s 
reputation for legal acuity and bal- 
anced judgment has been seriously 
damaged. Mr. Clinton is probably 
much nearer the severe censure that be 
deserves for betraying the rule of law. 

The smart parliamentary move and 
the best outcome for the country would 
be fora senior Republican and a senior 
Democrat on the Judiciary Committee 
to offer a joint motion recommending a 
censure resolution to the full House. 

— THE NEW YORK TIMES. 


focus of President Bill Clinton’s talks 
on Saturday in Seoul with his South 
Korean counterpart. Kim Dae Jung. 

Wanting a peaceful resolution of the 
high tensions in the Korean Peninsula is 
a wish, not a policy. The framework 
a gr eed m Geneva in 1 994Tias frozen part 
of North Korea's program to build nu- 
clear weapons. But it is much less than a 
complete policy and may have failed on 
some of its own terms. On the dip- 
lomatic front, the Four Party Talks, in- 
volving the United States, China and the 
two Koreas, have accomplished nodring 
other than to be an indirect vehicle for 
providing new levels of food aid in 
return for Pyongyang’s attendan c e. 

The US. Congress cannot manage 
foreign policy. But it has been right to 
raise the serious objections to the Clin- 
ton administration’s policies on Korea. 
Its demand fra- a special coordinator 
has been met by the appointment of a 
respected former secretary of defense, 
William Perry. This provides an op- 
portunity to review all options in a 
situation where few look very good. 

First, the United States needs to rec- 
ognize that North Korea is a failed state 
of questionable legitimacy. Most ev- 
idence suggests that it exists to pre- 
serve the power of Kim Jong D, other 
government andparty officials, and the 
armed forces. Despite a much im- 
proved grain situation this year. North 
Korea is far short of being able to feed 
itself. It will never be able to do so 
under present collectivist policies. 


By James Kelly 

Thousands, perhaps millions, of North 
Koreans have died of starvation and 
medical neglect- Without real reform, 
man y more will perish. 

Second, we need to question the 
Clinton adminis tration’s assumption 
fhar “time is on oar side.” This might 
be so if it provided tune fra 1 North Korea 
to adjust and begin economic reforms. 
But there is precious little concrete ev- 
idence of any serious moves toward 
significant change. There is talk of mar- 
ket opening projects starting, but in the 
end nothing much happens. 

We musi recognize the huge risk that 
North. Korea holds over all of onr 
heads. There is plentiful evidence. 
Among more recent examples was die 
attempted launching on Ang. 31 of a 
satellite from a new, long-range, three- . 
stage ballistic missile that new over 
Japan. North Korea is also building an 
underground facility that could be used 
to restart its nuclear program. There is 
much ground for suspicion that the 
Kim Jong II regime is using the food 
and other foreign aid it receives — 
including fuel oil provided by the 
United States under tire 1994 agreed 
framework — to buy time to develop 
weapons of mass destruction. 

Ninth Korea faces a dilemma: it can- 
not survive materially without eco- 
nomic reform. But the threat to the 
regime from exposing its people to 
outside influence if it begins any se- 
rious reform is loo great. Washington is 
enabling Pyongyang to continue re- 


pression at home, while developing its 
capability to thrisatea peace and sta- 
bility abroad. . ' ’ I. 

Meanwhile. South Korea faces huge 
i h trana l.ta&ks of restor in g growth, m. its , 
own troubled economy. At the same 
time. President KimV’ government 
must resist 'tendencies to wish North 
Korea away and face the harsh reality 
across the demilitarized zone. South 
Korea someday, : probably ' sooner 
rather than later, wui have the main . 
responsibility of managing reunifies- ; 
ticm, not to. mention, whatever shocks: 
that might precede it 
In revising policy, the United States 
should not apply ! harsh mttitary pressure ' 
on North Korea. Its allies, including 
South Korea and Japan, believe the risks 
would be too high, and they may be 
rigfaL Since tbey-arc for closer to the, 
North than is the United. States, Wash- 
ington must respect : their concerns, 
while working to ensure that a dear- 
eyed vision of Nprih .Korea is main-: 
tained. Washington's responses must be 
carefully orchestrated with SeouL 
Engagement with the North can con- ; 
tintre. But these should be a realistic 
firmness in re»)qpding to Pyongyang’s 
demands for aid in cash and even kind, 
especially where there is evidence It is 

*A^firmer policy sEauId^^mLo shift 
the primary focus from .contacts be- 
tween die United States andNurthKo- 
rea to contacts between toe two Kcereas. 
themselves. If any North Korean eco- 
nomic reforms are going to develop, it 
will be the result of South Korean busi- 
ness contacts^ 


The successes of the I994agreed 
framework justify its continaatiofl-But . 
the pfaw to boftd large. light Water re-, 
actoti: in North Korea. are unreaE&k. 
Such reactors are extremely costly.and 
wiEnot beeffective even if complied, ' 
as North Korea, has' no power grid to 
handle the electricity, and no means to 
birild. one. .Instead, smaller thermal 


r f ^ina has received more praisefor its 
help tfnin it deserves.^ China’s short-tenn ; 
inier was cfrimadc With those' erf Soa'to 
Korea, Japan .'aid die United Stares. 
Bdjinc sbould be asked to coordinate its 
fopdara with the United Nations Food 
Program, and provide some financial 
support for the ahemative power supply 
anan ^gfor Notth Korea under the - 

Finally, North Korea must nnder^ 
smnd tiiat ifit conrmnes using its . mea- ■ 
-get resources for ballistic missiles! Or 
any weapons of- mass destruction, ; the 


ameawiil heimnuyfiafr: redactions in ' 
aid and other support: . , V^ - .: i' 

/Pyongyang must be 'made to tcalize 
that- revocation does not^y . There; 
should be continued engagement 

but with firmness behind it ~j ~"-X " 

the writer, a former Asiajrt affairs 
director on the • staff of the: National 
Security Council dunhgrthe fieagan 
admimstration,is president ]of Pacific 
Forum CSIS) a Honolulu-based dunk 
tank that is the Asia-Pacfficarmcffthe 
Center for Strategtcarid International 
Studies. He contributed i/us comment 
to die international Herald Tribune . 




An American Military Priority: Feed the Russian Army 


W ASHINGTON — Once a 
proud nuclear super- 

g jwer with global ambitions, 
ussia today cannot feed its 
own army. Malnutrition stalks 
its ranks. The Kremlin may 
soon halt drafting young con- 
scripts: It cannot afford to pay 
recruits their salary of S4 a 
month. 

Russia’s economic collapse 
has become the driving force in 
the making of military strategy 
in Moscow and in Washington. 
The world is slipping into a new 
strategic era: America’s leaders 
will have to decide to help the 
Russian military survive in 
something like its present form, 
or take a gamble that more frag- 
mentation and turmoil will pro- 
mote American interests. 

The growing Russian desper- 
ation surfaced in Prime Min- 
ister Yevgeni Primakov’s com- 
ments to Vice President A1 
Gore during this week's Asian 
economic conference in Malay- 
sia. The West, Mr. Primakov 
bitterly noted, refused to give 
S8 billion in emergency help to 
Russia while ponying up $40 
billion for Brazil this month. 
Mr. Gore’s unresponsive re- 


By Jim Hoagland 


spouse reflected the wait-and- 
see mode the administration has 
adopted as it surveys the wreck- 
age of its multilateral aid pack- 
ages and summit initiatives, 
diplomatic sources report. 

It now comes back to the 
soldiers who stood watch on 
both sides during four decades 
of Cold War to guide difficult 
decisions that cannot wait 

These choices range from the 
baric needs of food and belter to 
setting strategy fra the decaying 
Russian nuclear arsenal 

Consider the symbolism of a 
proposal being considered by a 
high-level US. interagency 
working group: Should the Pen- 
tagon give rtullions of surplus 
field ration kits to the Russian 
Army to get it through the 
winter? 

U.S. military leaders who 
once focused on destroying 
Moscow’s armed forces, if the 
need arose, today lean toward 
providing the packaged MREs, 
or Meals Ready to Eat, the Pen- 
tagon suggests in public and 
private comments. Hiis would 
give humanitarian help to van- 


quished soldiers, and keep them 
from selling weapons or know- 
how to terrorists. 

The political risks, however, 
are formidable. How to be sure 
the food will get to the truly 
needy? How to convince Con- 
gress that the Russian army is a 
reliable partner and not rebuild- 
ing for another era of adven- 
turism? And on the Russian 
side, how to handle such U.S. 
help without risking humili- 
ation? 

Russia has not made a formal 
request fra such aid. But Mr. 
Pranakov has let it be known 
informally that food aid to the 
anny would not be- turned 
down, diplomats say. 

Working to overcome toe 
obstacles to food aid to the Rus- 
sianmSLtary is in toe best , in- 
terests of both countries. The 
key lies in making the mutual 
benefit of such an idea plain for 
all to see. 

Russia has been unable to 
push ahead with plans for re- 
structuring and reforming its 
armed forces, which now num- 
ber about 1.4 million. Malang 


food aid part erfa broader pro- 
gram of U.S .-assisted militar y 
reform and the reduction of nu- 
clear risks is essential to de- 
fusing hostile political reaction 
in both nations. ' 

U-S. officials are hoping that 
the Duma, or PariiazzienL is fi- 
nal^ poised fira a derisive vote 
in December on ratification of 
the START-2 treaty .But even if 
that vote is once again Mocked, 
the time has come for a sig- 
nificant U.S. push on a new 
strategic nuclear road map with 
the Russians! 

Senator Bob.K&rey, Demo- 
crat of Nebraska, addressed the 
need for such a push in a 
thoughtful speech on Nov. I7. 
Mir. Kerrey drew attention to & 
law that requires the Pentagon 
to keep a minim um of 6^000 
nuddur yrarhearfe.aci^ely de- 
ployed ftdoapesstu^Rti^'aito 
pass START-2). He^corxectly 
described the law as. a self-de- 
feating, expensive measure that 
ultimately ^‘uwlennines our na- 
tional securityinterests.’’ 

Mr. Kerrey’s proposals in- 
clude a unilateral UJS. cut of SO 
percent in the present arsenal 
and an - imnwiiati* ‘‘stand-- 


. down’’ of toe3,G0G.waiheads to 
be eliminated from thezr current 
hair-trigger, alert statns. This 
. would encourage toe Russians 
to follow suit, Mr, Kerrey be- 
lieves. " 

The White HoBse prefexs to 
"negotiate, with Moscow recip- 
~ focal reductions and toe taking 
Of rmssHes off alert state*. Pres- 
ident Bin Ctonton has already 
approved a still secret - Presi- 
dential' Dedrion .Directive ' on 
U.S, goals for START-3 ne- 
gotiations, which could begin 
immediately after Russian rat- 
. ificafi^ of 15TART-2. *. 

In the^next few weeks toe 
U^.-Rnsrian relationship will 
-cross#, pew tnffifaiy watershed 
as deririons-bn food rid, ddj 
alerting and START ^etmade. " 
- handfedproperiy -r- if tfae.polit- 
.IcriiriB.tepstsin Congress and 
House and in -toe 
Pj^naandtoe Kremlin — these 
decariohs could bnng a deeper, 
beneficial U.S. involvement in 
shaping the consequences of 
Russian cpllimse. 

’ Iftirishantued, weareinfora 
■return to a cold time of con- 
tained conflict. - 

Tfie Washington Post. 


Gates and Microsoft Deserve to Lose the Antitrust Lawsuit 


B OSTON — On one level, 
the case of the People of the 
United States of America v. Mi- 
crosoft Carp, grinds on. But on 
a more important level, the case 
is over and toe people of the 
United States, as represented by 
the Justice Department, have 
won. Anyone whoever thought, 
as 1 did. that the antitrust action 
against Microsoft was ill-con- 
sidered must now agree it was 
anything but. 

There were a number of rea- 
sons to be skeptical of Justice's 
legal intervention. First, gov- 
ernment intrusion into highly 
functional markets are, gener- 
ally speaking, dubious under- 
takings. The bead of the Justice 
Department’s antitrust division, 
Joel Klein, may well be the 
most able lawyer in Washing- 
ton. but that hardly qualifies 
him to set rules for the digital 


By John Ellis 

economy of the next century. 

Second, this suit was brought 
by the Clinton adminis tration, 
which has raised millions of 
dollars from Microsoft’s 
fiercest detractors. There is a 
lingering suspicion that the case 
was brought to trial as payback 
for those contributions. 

Third, many of the allegedly 
injured parties (Sun Microsys- 
tems, Apple Computer, Net- 
scape, IBM, Motorola) are 
hugely profitable corporations. 
The chief executives of these 
companies are among the most 
highly compensated people on 
the planet Shareholders in 
these companies have realized 
extraordinary capital gains 
since the early 1980s, when the 
Microsoft monopoly began. We 
should all be so injured. 


Fourth, it is almost impossible 
to argue that consumers and 
businesses have riot benefited 
from toe Microsoft monopoly 
and the so-called Wiotel (Mi- 
crosoft's Windows operating 
systems and Intel micropro- 
cessors) duopoly. Computers 
have never been cheaper. Soft- 
ware is inexpensive. Access to 
the Internet and the World Wide 
Web is astonishingly cheap. And 
it all works; not as well as it 
might, but well enough to enable 
a productivity revolution that has 
fueled substantial economic 
growth in the United States and 
around toe world 

Fifth, toe case against Mi- 
crosoft is necessary if one 
thin ire that the personal com- 
puter will remain at toe center of 
the computing universe. 

What the government has 
done is prove beyond reason- 


Starr: Observations From an Expert policy to 

X profitable corpon 


W ASHINGTON — As I 
was watching Kenneth 
Starr do his star turn and was 
trying to compose my 
thoughts on toe usual legal 
pad, I suddenly heard a fa- 
miliar voice. It was muffled 
and distant but unmistakably 
that of my former impeach- 
ment client, Richard Nixon. 

NIXON; Well, Leu, at least 
you're using the right kind of 
paper. You look as if you can 
use some help. 

ME: Mr. President! I 
thought — 

NIXON: I wangled a pro- 
bationary pass. I wanted to see 
Ken Starr testify. 

ME: What did you think? 
NIXON: Not bad, ten. The 
guy had a powerful opening 
statement, if you bothered to 
read it. But he looked too 
much like a choirboy for my 
taste, and he sounded like one. 
too. He had his moments. He 
knows about the crimes and 
stood up nicely to the scripted 
stuff. I was also impressed by 
the moves he showed when 
Abbe Lowell went after him. 
But. let’s face it, he was never 
a prosecutor before this case. 


By Leonard Garment 

He’s got to act like one, not 
like the fancy Washington 
lawyer or appellate judge be 
used to be. 

It's got to be bang-bang- 
bang, get toe guy, whatever it 
takes, whoever be is, nail him 
— nasty, brutal, clear. That’s 
what prosecutors do, every 
last one of them, except 
maybe a few compassionate 
misfits who wind up getting 
shafted or nominated to the 
Supreme Court. Win! That's 
the name of the game. 

ME: Bur if Stair was trying 
to do what prosecutors always 
do, why has he had so much 
trouble? 

NIXON: WUI you please 
wake up. Len? This isn’t a 
prosecution; it’s politics. The 
whole country is the jujy, and 
they’re hopelessly hong and 
just want to go home. Not be- 
cause they’re tired of wallow- 
ing in scandal but because meet 
of them think they would have 
done what toe president did: 
lie, cover up, fly to toe moon, 
anything to save the marriage. 


ME: You mean Stair was 
naive if he thought his testi- 


able doubt that Microsoft’s be- 
havior has been injurious to 
consumers and detrimental to 
the advancement .of toe com- 
puting industry as a whole. 

Through tire patient and care- 
ful questioning of a Justice De- 
partment lawyer, David Braes, 
the government has established 
that over and over Microsoft 1 
used its operating system lever- 
age to towart competition and 
stifle innovation. 

The testimony of an Intel vice 
president, StevenMcGeady. was 
especially telling. Bill Gates, he~ 
said, “was very nps« at toe fact 
we were making investments in 
software of any srat” He added, 
“He became quite enraged at 
one point” that Intel had 600 to 
700 software engineers “who 
were, in his view, competing 
with Microsoft. Bilhnadeitvery 
clear that Microsoft would not 
support our next processor if we 
did not get alignment on the is- 
sues.” Any company that can 
dictate product development' 
policy to totel, the world’s most 
profitable corporation, is, almost 
by definition, too powerful 

The other thing the govern- 


ment has done is reveal Mr. 
Gates’s incredible arrogant® 
add contempt for the Americarr 
system of justice, IBs video- 
.taped deposition was a classic 
Of Clintonian evasion, and 
_ every bit as dishonest He could 
not remember important meet- 
ings. Words he himself had 
typed out in e-mails did not 
necessarily mean what they so 
obviously meant He had no 
idea wbat Microsoft's strategy 
■ was in . the Internet browser 
wars. Mr. Gates's testimony 
was so preposterous and disin- 
genuous that at two points 
Judge Thomas Jackson burst 
out laughing. 

. This case will eventually 
wend :i£& way to the Sureeme 
Court, and it is not dear n it 
wifi be resolved. Bn tin th^Kut 
of . informed, public opinion, the 
case is closed. - Microsoft, long 
toe most adtmed American cor- 
poration, has almost ov ernig ht 
become its most reviled. 

The Justice Department has 
done its country an .enormous 
service. It brought the truth to 
light 

The Boston Globe - 


NIXON: No, no, no. [He 
smiles that surprisingly sunny 
smile. 1 You remember what 
John Comally said was the ba- 
sic truth about politics? He’d 
say, “You just never know.’’ 
Remember those long, quiet 
stretches daring Watergate, 
Len, when we w ere sure the 
wcost was over and that we 
were going to survive? 

ME: I suppose so. 

NIXON: Then another shoe 
would foil — taxes, tapes — 
and we’d sink a little lower. 
The scandal centipede has 101 
.feet- The case is never dosed. 
[Looks at ids watch.] Time to 
run, Len. Lots of rules no*. 
Remember law and order? 
There’s lots of it at my present 
location. And these guys don’t 
allow legal hairs plitting , 
[Fades, then disappears.] 

The writer, a Washington 
lawyer who was counsel to 
President Rickard Nixon, is 
theautkorof “Crazy Rhythm” 
He contributed this comment 
to The New York Times.. 


IN OUR PAGES; 100, 75 AND 50 YEARS Am 
1898: Door to China of the Department of Police o 


PARIS — M. Denis Gnibert dir- 
ects attention to the uncertainty 
among English statesmen in re- 
gard fo toe pblfcy which should 
be adopted ^ toward China. A 
short time ago the policy of die 
“open door” prevailed When 
Russia de termine d to close 
Manchuria to commerce, there 
was an orientation to the theory : 
of spheres of influence. Now 
that Lord Beresford is in China 
there seems to be a return to toe ' 
“open door” view, M. Giiibert 
has no objeoiqn to Free trade in 
the Far East,bothehas doubts as 
to whether the Anglo-Saxon un- 
ion will bring about anything of- 
thesort ■ 

1 923 : Bad Gitfe • X 

CHICAGO — American boys 
are becoming better,. while giris 
arc becoming more wayward - 
according to Mrs. Van Whdde, 
chief of the women’s division 


of toe Department of Police of 
Washington. Cabaret life and 
cb*ap literature are matring 
American girls unfit to become 
wives -and mothers, ; ahe said. 

‘ Too many women want a ca- 
tco: in business, away from 
home. The only career in every 

- giri’s life should be toe devel- 
oping of a real home. ” 

1948: House Arrest 

Curacao, Nov. 21 
T~ fTesueat Romulo Gallegos 
was reported tonight to be tinder 
itouS ft airesL Reports received 
here said that high army officer^ 
; ate. de tahringlthejfissktent^ an$ 

- demanding thorite resigtL-Tbe 


day [Noy. .20] -coartitotiraial 
■ guaranties of freftiranrerf speech 

of tile; armed forces js not sat- 


»i. -.* - 
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Venice Tales, From Casanova to Revolution 


By Roderick 

Conway Morris 

hnemationut Herald Tribune 


V ENICE— It is iron- 
ic that of all figures 
in Venetian history 
the most universally 
\ renowned, other than perhaps 
| Marco Polo, should be Gi- 
I acorao Casanova, During his 


the truth. He misrepresents his 
own importance, falsely 
c laim s intimacy with the great 
and at least some of his amor- 
ous adventures seem exagger- 
ated if not fabricated. A show 
following the course of his ca- 
reer would inevitably be a 
blend of fact and fiction — an 


privileged existence to which 
Casanova aspired are further 
filled out by examples of con- 
temporary dress, accessories 
and the paraphernalia of 
gambling with which the age 
was obsesseii 
Casanova's peregrinations 
at one point took him to Sl 
P etersburg, where he unsuc- 
cessfully tried to persuade 


Marco Polo, should be Gi- interesting proposition, but not Petersburg, where he unsuc- 
acorao Casanova. During his one attempted here. An ad- cess fully tried to persuade 
lifetime this adventurer, rake, ditional problem is that, apart Catherine the Great to reform 
social climber, charlatan and from books published during the Russian calendar and in- 
\ sometime litterateur was not bis lifetime, which include a stilute a lottery. Catherine's 
| especially prominent either in translation of die “Iliad*' and great monument, the Herrrut- 
' his native city or those in an excursion into mathemat- age. has been particularly 
! Europe he frequented at van- ics, almost nothing remains di- generous with its loans to the 
J ous times, but he won post- recily associated with him. show. Like much here, their 
I humous fame by leaving be- Even certain, rather than pro- connection with Casanova is 
! hind bim 3,600 manuscript sumed, portraits of him are somewhat tenuous, but it is 
; pages of unreliable and seff- 
■ aggrandizing memoirs. 

! The bicentennial of the 
; death of this proverbial se- 
i ducer at Dux Castle in Bo- 
i hernia is the occasion for an 


stilute a lottery. Catherine's 
great monument, the Hermit- 
age. has been particularly 
generous with its loans to the 


orabilia “Venezia Quarant- 
otto” (Venice *48) at the Cor- 
rer Museum (until Mar. 10). 

Daniele Martin acquired a 
broad education, mastering 
Latin, Greek, Hebrew, French 
and German along the way. 
He chose to practice as a law- 
yer. but his principal ambition 
in life was to rid Venice of her 
foreign masters. He suffered 
from chronic ill health, which 
he overcame through sheer 
effort of will. 

Mac in's first strategy was 
to oppose the Austrian au- 
thorities by legal means, ar- 


show. Like much here, their guing they were breaking 
connection with Casanova is their own pledges and Laws in 


somewhat tenuous, but it is 


few and far between, a rare pleasing to have the chance to 
authentic one from Moscow, see some of these pictures. 


by his brother Francesco, duly 
appearing here. 

The show, therefore, turns 
out to be very much more 


particularly Fragonard's de- 
lightful “The Stolen Kiss.” 


exhibition. “The World of about the world Casanova in- 


Giacomo Casanova; A Vene- 
tian in Europe 1725-1798,” 


at GT Rezzomco chi the extensively in Europe, re- 
Grand Canal (which conlin- peatedly having to move on to 
ues until Jan. 10). escape the consequences of 


The main source for Cas- 
anova's career is his own 
"Story of My Life," and 


about the world Casanova in- Unquestionably one of the a dangerous subversive, but 
habited than the man himself, most distinguished Venetians on March 17, 1848, he was 
Given that Casanova traveled ever, but one who is sadly freed amid a popular uprising 
extensively in Europe, re- little known beyond the fanned by the news that rev- 
peatedly having to move on to shores of the lagoon, was olution had broken out in Vi- 
escape the consequences of Daniele Manin, the leader of enna. On March 22, Venice’s 
his dissolute and shady ac- the 1848-19 revolution naval dockyard, the .Arsenal, 
rivities, this gives the organ- against the Austrians. The was seized, making it possible 


dviiies, this gives the organ- 


where his version can be cross- through paintings a tour d’ho- 
checked with others he is often rizon of the Europe of the Old 


izers ample scope to offer stirring events of those years 
through paintings a tour d’ho- are the subject of a sometimes 
rizon of the Europe of the Old moving display of documents. 


| found being economical with Regime. The details of the drawing, paintings and mem- 


i Arches Across the Potomac: A Landmark Design? 


r : Washington Pott Service 

TTASHINGTON 
! — A series of 

V V sweeping arches 
..l T ▼ would cany a 
1 -new Woodrow Wilson Bridge 
across the Potomac River in 
the design for a 12-lane re- 
placement span chosen this 
‘'Week by a panel of officials 
and architectural experts. 

* The winning plan, created 
by two engineering consult- 
ants, is for a * ’graceful, seam- 
less, open” design, said 
Tlarry Hughes, the panel’s 
^chairman. “We chose this 
^design because we believe it 


Yespects our present and past 
"and will be celebrated by fu- 


and will be celebrated by fu- 
.ture generations as a land- 
jmark structure,” he said. 

The unveiling of the design 
In Alexandria. Virginia, rep- 
' resents a milestone in what has 
“been a sometimes contentious 
"lO-year process of planning to 
replace the six-lane federally 
-owned bridge. The 36-year- 
old structure, built to handle 
*^75,000 vehicles a day, is 
'icnunbling under the weight of 
Jthe 190.000 vehicles pound- 
ing across it daily. Engineers 



VWMfiv* Bndge PnijxuTbc Awncirfaf ftn 

A rendering of the design chosen to replace the Wilson bridge over the Potomac. 


warn that they might have to 
impose weight restrictions on 
trucks as early as 2004. 

Regional and federal offi- 
cials settled two years ago on 
a 12-lane structure. They 
hope to start construction in 
two years, although it is still 
unclear who will pay the $ 1.8 
billion price. The federal gov- 


ernment has commined S900 
million, but Virginia and 
Maryland want to increase 
that share. Also undecided is 
whether drivers would .be 
charged tolls. 

The idea, said the designers 
who unveiled it Wednesday, 
was to devise a bridge that 
looked as light and airy as 


possible, but was still strong 
enough to bear the massive 


weight of the Capital Beltway 
and Interstate 95. 


"The arches spring from 
the river,” said Harey Robin- 
son. an architect and a mem- 
ber of the panel. “It's as if 
Neptune's hand is holding this 
bridge from shore to shore.” 


RELIGIOUS SERVICES 


AMSTERDAM 


CLEBMONT-FD (FRANCE) 


BRUSSELSWATERLOO 


ST PAUL DE VENCE - FRANCE 


CROSSROADS INTERNATIONAL 
CHURCH Hcnfenpn.'U&ng S Evangel- 
ical SireJay Serves iWO am S II 30 
ajtL I Kit Welcome Deoseiaraa 3. 3 
Arosieriam Into. G20-E41 88IC or 
<m«l 653 


CHRIST CHURCH (R0YAT) 

tsi 4 3d Sui. 5 pro zve D« Jean^ec. 

ITfffifte ndCtrm } 33 « 73 38 41 59 


DARMSTADT (GERMANY) 


ALL SANTS CHURCH. sjr'i-tt Sufr 
Cay sck ci ‘5 an. Susans 1st 
Sun. ?ji» 5€3 yawAi zi Iz.-.zr, 
Oteti Mai rl "A V.tfs- 

’m Ea^n 7* y ’ joi 12-j 


Si Paid de Venca-Fmce IJB.C Espace 
S Cfere Lent V Bate Stutf Suit SJO 
iVssrtp Sun 114370 04 93 24 32 61 


BERLIN 


BERifl un 0 mti tE/ange&aR Sun- 
day WSO am. Hotel Mcnsa KulurSen- 
damm 47 Paaor H Paascrwi Tel *45 
(0J30-24 70 91 75 ■wntWi'Cf'iffctiGfg 


ANGLIAN EPISCOPAL CHURCH. 

2nd 3 4ji Sui 4 pm « 

Damsafl-ESsraM 
Tel i't Hi cl51 IfflTW 


EUROPEAN 

BAPTIST CONVENTION 


PRAGUE 


BERUN 


LB. FELLOWSHIP, VratiraOska I 69. 
Prague 3 Sun n 00 Tat U® 311 7974 


FLORENCE 


FRANCE/TOULOUSE 


LB.C. BERLIN S>‘ 

(StegliCi SuTC 2 / Sc i " 


HOPE INTERNATIONAL CHURCH 
tbzngefcafi. Hotel Le Grand tWe 
Sy ave <te Camebamaj Btayac 
Suttey seivce i030 am 
Tet C6 iff 74 11 55 


ST JAMES' CHURCH, Sin S v II an 
7i a 3 otbp*> Rxefei 9. 50123 Rorerce. 
>W|r 7ei 3* 0 55 234 417 



WATERLOO 


BRATISLAVA - SLOVAKIA 


tNGOLSTADT ( GERMANY) 




ANGLIAN EPISCOPAL CHURCH, 
flh SdV 6 pm. m Dra>m<ike«laraie. 
Saar-BjertBasen. Tet 49 (6) 80 4)25 


Lac, 75* tera f; -ub- 

mm TQ4E nersNe s~ :: oc "V 

iCr. 7153E7 


WATERLOO BAPTIST FELLOWSHIP 
Sua 1800 a Saa&sti Church, across 
Man MacDonatti Tel <5Q *3 1585 


NICE Hob TrinSy (Andean) 11 roeBife 
Sim it. VENCE. St High's. 22. zi Re- 

asara. Sam TeL 33 0* 33 37 13 83 


BREMEN 


ZURICH - SWITZERLAND 


FRANKFURT 


ST PAUL'S WOW TO WALLS, Sun 
Eucfana 830 A 1H3Q am. Euchsia m 
Spansti i pm va Napofi £& 00164 Tet 
23 06 488 3338 or 474 365 


LB.C. Ml nrfc!w£. arr-S:s%-S’.: 

iVmrap^Sur z iT.' 
C42’-7B4e 


LB.C. d Zimch. Ghastrasse ji. 3803 
Rusztrtkm Worship Sencei Sutttef 
TOrnmgs IQ-30 Tet 1-4810018 


St Leonhard, hHomattaial Catholic 
Parish. ABe Uairzer Gasse 6. 60311 
{near Renter). Masses n Eflctft Saui- 


BUCHAREST 


day 5cm. Sunday; ID am T«4Fa* 
069-283177 or J Scteddem trar8Am- 


KARLSRUHE (GERMANY) 


069-283177 or 
imule 


i PARIS and SUBURBS 


ANGLICAN EPISCOPAL COMMUNITY 
1st 3nd 3nl Sunday 5 pro r chapel ot 
Lusertero. Kochsff T«t 49 «ii 721 
283 79 or 49 Hr 721 4? 15 59 



ASSOCIATION OF 1NTL 
CHURCHES 


BUDAPEST 


GENEVA 


BOUMJB. BAPTET CHURCH 56 rue 
fles ftYB-Rateons. SE50C RueJ-Mafmah 
son Settees’ 9-45 am. 6 u am. roth 
Sunday School For into Tet 01 47 51 
29 63ut 47 49 15 29 cr. wyrmreqx- 
gfea.caiHPgliftnaml352 
hUsnrtiOMl Baptist Fellowship meet- 
Ing ai 48 rue 4 b Ue. Pans 7Bi 1830 
Sitbri. CaS atwro tor rfo 


BRUCKMUEHL (GERMANY) 


LBJL meets -2 ?ina Z^^rz 
Gmraan T-.t .es: Sro 

ICOO 7ei 1 


EV. LUTORAN CHURCH 20 rue Ver- 
dare Sim*, «shp M0 m German 
11 OO ei Engfch Tet «C2l 31050.55 


ANGUCAAEPISCOPAL C0UMUWTY. 
meets st Ei urheran joHrawtorme 
tS 5ua tt eract Ajgusi AcSOert- SO- 
ter -So 2. 83CE2. Tat 49 iff, «£45415 


BULGARIA 


I.B4L Urn 7rK6 Cel'S' 36. Crefran 
Tsamra B t’ft tLyyiy " Janes 
Me Pass/ 7r» 571 - 2*32 


SAINT JOSEPH'S CHURCH ffioman 
CaJdcj. fiASS M ENGLISH EaJ HOC 
an. 6:30 cun.. Sun 9-45&t1 am, 
1115 S 630 pm, Mat-Fri 800 am. 
50 me Hoc he. Paris 8* let CM2 27 
28 % Mara Gates de Geufe - Eaue 


MUNICH 



THE CHURCH OF THE ASCENSION 
Six. Eu-charrs 1 S. Euchansl 8 Sundav 
SchuiHuaay 11 am.. Seoctfslr *. 
mi Hunch fHtfttiM!. TeL 43 A 
85642185 


DARMSTADT - GERMANY 


UEKAM CHURCH W PAHS Wcnhp 

HOTaro 65 Gib ifOrsay. Pairs 7lfr. 
3i5 63 a doer, Mena Mna-fcteuzu or 
tnsakfes 


LUC. IWharKsitfJVr *54. 
Orrsats-arw-*."’ Bare -'-"IV £jr 
Ty. il^l If W-as 


ZURICH 


FRANKFURT 


FRANKFURT 


CHRB7 THE XHG EuCiast Son 9 6 1 1 
Sunday School finery ;j4: 3esasten 
Fin: Sr 22 60323 Frafldurt. Gee Ul2^ 
Ucj^Alee 7« 4S »]) 63550134 


INTERNATIONAL CHRISTIAN FEL- 
LOSHff Eg js-j.-je. 

Sxeneif- ::-:5 v'.v a: 

avrir; v.w i z: r Z. 

£T. Vri-n«v r x ~>pz- V 
L~.v/ Ce't ’hi 


INTERNATIONAL PretasttH Church 

English spsaluna mnhg> wtvee. Sun- 


d» Sdioci) 8 ifcisav Suxtays 1 ; Xm 
abresrasse 25. tel (0ii S 2 ® 2 S 


UNITARIAN UNTVHtSAUST 


HOLLAND 


ST AUGUSTINE OF CANTERBURY 

SiA ELxnan?. t'J a m . FronttBter Sr 
3. SI69 Wescacer. Sewanr Tet «5 
%• 611X6674 


GENEVA 



EUROPE 


NICE -FRANCE 


01 53 23 B4 00 Mtfio Geoge V cr Ura 


EMMANUEL CHURCH la & 3rd Sir 15 
am Eucftatisr. W 8 -Jtn Em Mcnrg 
Prays 3 roe de Mcrtfwa. 5205 Gere- 
o. SirizsTend Tel 41 *0] S 73E £0 78 


L9JJ- '2 ks Ve 
Sira;- 1 
■ Td i-:< S3. 2J 



U’ "ARAN UWVBBAUST i^qhf 
are Sunday aery**. 12 nan. No- 
fte: 22 Fc5« tie TAme. 7 be. Rue 
1 Pastes Wayw. Pars te. Men Bas- 
te Lav-led sarare on 'tnan Rate 
-BTHSo ya iic aAsntcn lor rtf- 
t fn and eens. tateoun am asrsa 
■Tu*r^i auies. Swai aovNes Mom- 
issr ?1-30B1'533 


the manner they administered 
Venice and their other Italian 
possessions. Yet, by 1 848, re- 
sentment against autocratic 
regimes was reaching boiling 
point in many European cit- 
ies. Manin was imprisoned as 
a dangerous subversive, but 
on March 17, 1848, he was 
freed amid a popular uprising 
fanned by the news that rev- 
olution had broken out in Vi- 


proclaimed the rebirth the 
Venetian Republic. 

Woriring-class Venetians 
idolized the bespectacled, 
courteous, but absolutely de- 
termined Manin. who offered 
them the leadership that the 
Venetian nobles had failed to 
deliver. Under Manrn's emer- 
gency dictatorship people of . 
all races, faiths ana political 
views were guaranteed secu- 
rity, and it is still a commonly 
held belief in Venice that the 
city was never run mare in- 
telligently, efficiently and 
honestly before or since. 

Bur as reactionary regimes 
asserted themselves again 
across Europe, Austrian 
forces returned initiating a 



protracted siege. The defend- 
ers at first held them at bay on 


was seized, making it possible 
to arm the hastily formed 
Civic Guard and, standing on 
a table outside Caffe Flonan 
on Piazza San Marco, Manin 


ers at first held them at bay on 
the mainland, but when 
obliged by overwhelming 
odds to retire, they demol- 
ished a long section of the 
railway causeway, Venice’s 
only direct link to dry land. 
With total disregard for 
Venice’s historical and artistic 
treasures the Austrians then 
began sustained bombard- 
ment of the civilianj»pulation 
during which 23,000 cannon- 
balls rained down on the city. 

The morale of the defenders 
remained astonishingly high 


Fragonard’s “The Stolen Kiss,” on view at the Casanova exhibition it? Venice. 


but after 14 months of assault 
supplies of food and ammuni- 
tion were nearly exhausted 
and cholera was claiming 
scores of lives every day. With 
no hope of assistance from 
outside, Manin at last resolved 
to end Venice's suffering and 
negotiated a surrender on con- 
dition that the Austrians car- 
ried out no reprisals, and he 
and 40 other leaders went into 
exile. Venice was reoccupied 


on Aug. 30, 1849, Martin dy- 
ing a broken man in Pans 


Thanks to several Venetian 
artists who not only recorded 
events but also took an active 
part in -the uprising . and de- 
fense of the city, the exhib- 
ition evokes the experience, 
from the intoxicating early 
days of freedom to the furious 
bombardment and connterat- ■ 
tacks of the defenders, with 


. unusual vividness and imme - 
diacy. None of names of these 
artists would today J* readily 
recognized outside Venice, 
but some of their depictions 
of the d rama, such as Luigi 
Querena’s canvas of the ex- 
. plosion of a mined powder 
magazine against the back- 
drop of the serene, limpid 
blue of lagoon and sky, cap- 
. tore an unexpected, eerie and 
tragic beaoty. 


BOOKS 


WHAT REMAINS TO 
BE DISCOVERED 
Mapping the Secrets of 
the Universe, the Origins 
of life and the Future of 
the Human Race 


By John Maddox. Illustrated 
with diagrams. 434 pages. 
$26. Martin Kessler Books! 
The Free Press. 


Reviewed by Christopher 
Lehmann-Haupt 

T HE title of John Mad- 
dox’s arresting new book, 
’‘What Remains to Be Dis- 
covered, ” is in one sense self- 
contradictory, simply be- 
cause you can’t foresee what 
must still be obscure. 

Maddox, for 23 years the 
editor of toe journal Nature 
and now its editor emeritus, is 
toe first to concede this point. 
In his introduction, he reviews 
the .high points of all that has 
been discovered intoejastfour 
centuries, and he emphasizes 
how little of what was to come 
was discerned in the years 
1700, 1800 and 1900. “The 
record of previous centuries.* * 
he concludes, “suggests that 
toe excitement in the years 
ahead will spring from toe an- 
swers to the questions we do 
not yet know enough to ask.*’ 
Nevertheless, he writes, if 
“the nature of the discoveries 
that will deepen understand- 
ing of the world cannot be 
perfectly anticipated.’’ those 
discoveries will tend to 
“spring from current under- 
standing, and usually from 
contradictions that have be- 
come apparent'* 

So he secs as his task in 
“What Remains to Be Dis- 


covered’* a review of toe cur- 
rent understanding of and ajH 
parent contradictions in toe 
areas he identifies as “Mat- 
ter,*’ “Life’’ and “Our 
World.” He asks the big 
questions and reviews the 
current status of answers that 
have been proposed. How tod 

the universe begin? How does 

ix work? What came first, the 
galaxies or the stars? How did 
life begin? When did sexual 
reproduction arise? What is 
consciousness? Memory? 
Imagination? 

In the 20th century, great 
progress has been made in 
offering some answers to 
these questions. Einstein’s 
“general relativity (gravita- 
tional) theory "and the theory 
of quantum mechanics are 
“perhaps the two outstanding, 
intellectual achievements of 
this century,” Maddox 
writes. “As a direct con- 
sequence of-toe structure of 
DNA.” hexontinues, .“both, 
the internal working of the 
cell and the mechanism of 
inheritance in plants and an- 
imals (including the develop- 
ment of embryos from fer- 
tilized eggs), has become 
susceptible to laboratory in- 
vestigation.” 

Yet, he concludes,ibe more 
we have come to understand 
in these various fields, toe 
deeper are some of toe con- 
tradictions that have arisen. 
And out of these contradic- 
tions must came future dis- 
coveries. For instance, he ar- 
gues, toe fact that the amount 
of manprr estimated in the uni- 
verse “obdurately falls short 
of expectation” suggests that 
“there is more to empty space 
than toe name suggests” and 
that out of itmay come 4 *wfaat 


many physicists refer to as. a 
-‘new physics,’ a physics reg- 
ulated by principles ncit yet' 
imagined.*?- ' ‘ .; 

For another instance, he ar- 
gues, toe more Jhat is under- 
stood about genetics, .toe 
more complex appears toe 
challenge of “undeistanding 
how a particular sequence or 
DNA determines the charac- 
ter of the organism to which it 
belongs.” He concludes: 
“Already it seems probable 
that the protein products of 
most genes will mm out to 
have more than one function 
— that for which they are 
named and several others. 
Like the cell biologists, ge- 
neticists will be driven to 
make computer models erf the 
genome before they will be - 
able to make ferise of all this 
complexity.” 

Finally, be argues, for all 
that has been learned about 
brain cells, “how the bririh 
functions JxxhJiLtoe.eveQt. _ 
dayjworid.and as the human . 
attribute of mind is hardly 
clearer now thair arthe be- ■ 
g inning of toe century.” 

For Maddox these gaps and 
contradictions suggest how 
science will progress. To his 
limited predictions he adds 
practical suggestions. Pro- 
gress must be made on the 
Human Genome Diversity 
Project, a debated plan to 
study systematically toe ge- - 
netic structure of different' 
populations. And toe human 
mind should be further 
modeled by means of com- 
puters, toe author's implica-- 
tion being that by this means 
such mysteries as long-term 
memory and imagination, will 
eventually be cleared up. 

More practically still. 
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ACTION FIGURES By Ndson Hardy 


I Superman's 
fa! her 
S Assess 

II Pang 

16 SmaD ammo 

19 "...in free’ 

20 Absorb the cost, 
in slang 

21 Actor S. 

Ngor 

22 Certain 
investment for 
short 

23 Her ear broke 
down 

26 Short, for short 

27 Horses 

28 Hardiy Highly 

23 Supply 

31 Mystical 

character 

32“ OiriLftr 

You Unrd a Boy 
like Me' (old 
song) 

34 Sketch-based 
TV show, briefly 

35 Deep-sUc 

37 Mystic 

38 “Whew!' 

39 " Mio- 

41 Ami rah stops: 
Abbr. 

42 He'S exploring 
oew terrain 

47 Nationality 
imfccaior 

51 Sweet-sounding 
Horne 

52 Mandela's org. 

53 Fizzles out 

c- 'icks 


5* spiral sheB 

59 Paper deliverers 
have them: 
Abbr. 

60 Blink rapidly 
GI Tune keeper, at 

tunes 
62 Uses 

mouthwash 
64 Codgers’ replies 
S3 Hehffl»©twd 
swings 

98 Tbe Ewsws’ 

“When Will 

Loved' 

70 Help* «hb 

72 ti- focn 

73 C ice words 

74 N\(frnnn 


75 Certain 
smg.-ak»og 

76 Genetic research 
aid. often 

79 Branch of Islam 
BO In the past, in 
the past 

Sl *ChuangAzu* 
principle 

82 Intensity 

83 "Stay!" 

84 He's gotten 
carried away 

88 Tater 

90 Soprano 
Lehmann 

91 Practice 

92 Goya subject 
96 Yenta's quality 
96 “Sleepy Time 

*<1825 

song) 

101 Speech with s 
lesson; Abbr. 

102 Drafts, maybe 

103 Vat* 

104 Unveiling cries 
106 Bee thove n 

contemporary 

108 Z 

109 He’s always 
asleep by 
midnight 

113 Rag 

114 Mode rn cartoon 
genre 

1 15 Actor Jonathan 
of-BraziT 

116 Four 'lime 
Masters 
champion, to 
fans 

117 Babe’s abode 
IIS Challenges for 

ooBegesrs. 

119 Strained 

120 Inspirations 


10 Patriot Allen 

11 Cousin of plop 

12 -Ame" lyricist 
David 


V I 1 I 11 I 1 I liiTBprT 1 m i 1 1 h l" 


13 Purge 

14 Ballroom dance 17 

15 Everglades bird — 

16 He bw a lawyer 

17 Londoner, ejj. v 

18 They Ox locks 

24 Longtime |H 

Playboy artist M 

Leftoy 

25 Olay • 55 - 

30 Entry 

33 Low socks 

35 Long ■ __ 

38 AutiL 

40 Gambled jy- 

42 Classic sports 
cats 

43 The deep |B 

44 Ptw. on Hudson 

Bay ■ 

45 What science Kt 

fiction writers * 
do 

46 Trim « 

47 Made a muff . — , 

48 -Let’s wart’ ™ 

49 She likes having 75 - 

chOdreft around • 1 

50 — Ds-Lovriy^ TFT 
54 "Whole' thing 

56 Barbara. to I'T; 

friends I— J 


l 77 I ■ I — 1 


57 CtuugedilMi 

58 Com field 
sounds 

60 ‘Hnpatong 

Cassidy" 3«or 

62 Fit for a, King? 

63 Prefix with 
conic 

65 African 

language group 


i"Czr§» 

®New York Times/Edked by Will Short? 


- ~ - J 

Solution to Puzzle of Nov/14^1^ , 


DOWN 

1 Comics 

2 Undear 

3 Get in sync 
again 

4 Not so strenuous 

5 Scientology 

Cunt 

Hubbard 


66 Displace 

67 Tiny tort, in 
France 


83 TTmberrnjubfe' 

85 Author Samuel 

86 7tTs defective ■ 
series 


6 Makes a lot of 
progress 

7 Wham say to a 
doctor 

8 Sporty trucks, 
for short 

8 Basic ideas 


68 Globa series 

* Jonies sportswear, 

,6 Admits nothing? slangity 

77 Three tunes, in "" 

p res cri ptions 88 Tacky note ' •• 

78 Groovy 92 Capital of 

78 Golf comae : Lesotho 

purchase, maybe 83 UwCowbeads. 
81 w^A e-g. 

outcomes W Acrress Garth 


SSSottovode 
remarks- 
87 Gurkha's 
borne 

as Embrace - 


l(NK1944 Preminger, 
■* 01m » 


W4 Very, in Vichy 
HB Where Achilles 
.wsbarhed 
187 Enact-. . < 

IJO -r ■ -M an a 


111 Ambulance 
V.l.P 


112 More than 


§ll§“g§0HS IP SMI 
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□aaBanrTRnnnn c^nr 
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Maddox concludes his book 
by envisioning four potential 
calaonties to humankind and 
. by proposing what might be 
doife to avoid toeari. Th«e are 
climatic .change resulting 
from “toe accumulation of 
carbon dioxide in Earth’s at- 
mosphere’ the rise of “nov- 
. el and resurgent infections”; 
the possibility of “meteoric 
impacts on toe surface of the 
Earth,” and the possible un- 
stableness of the human gen- 
ome. toeaning that people 
cobid -Simply cease to exist, 
there being no guarantee that 
even die fittest of species 
most survive indefinitely. 

. “In reality,” toe author 
canclodies, “there is no rea- 
son why any of the potential 
calamities now foreseen, 
even the most’ scary among 
- them, caniipt be avoided. B<A 
avoidance requires vigilance' 
and courage. Will we have 
ebon^i?” ■” ' 
l^Ljeaifec-Sizmg up Ma4 : 
doxjs book 100. years, from 
now would no doubt be struck 
by howjlinie be was aWe to 
foretell. But “What Remains 
to Be Discoyered” is still 
useful as a summing up of 
present knowledge. Future 
readers will gain perspective 
on the latest millennial junc- 
ture in history. Present read- 
ers can learn just how much 
we already know. 

New York Times Service 
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fMiile the Tap’s Still On: Hot or Cold? 


SoorenMclikKii 

- fruemaAonal Herald Tribe** 





‘EWYORK—TljaeBsonift- 
|; tiring odd about a market 
doomed to i wjnd 'down in the 

. iK>T too distantfiitnre as Hnv 

ired snpplies dwindle. It alternately 
blows hot and cold, as it did this week 
. nwr&spectacolarly liian ever. . 

>':• Botwfaeaamg^ painting sncb as one 
of Cezanne’s most 'beautiful landscapes' 
jn Innate style, heralding both .the act- 

ylbLcase T^^^^night ^ ’Christie’s 
• ^iWheh -'I-e : Chateau Noir,” painted 
, ^Stotmd 1904,soared to$11.55 million. 

1 -^Scalding hot when beauty combines 
with myth. One of. Van Gogh’s self- 
pasiraUs, painted atSaint-Remy, fol- 
lowed the Ce7.anne.Tt is hot the mas- 
ter’s greatest, bntit is profoundly mov- 
ing' with its distraught expression of 
sen-searching. ■ Carried along by the 
Van Gogh myth, it became the second 


most expensive painting by the master 
at $71.5 millii 


„ li nn after a dramatic con- 

test between two anonymous. bidders 


out over the phone. . 

f contrast, icy winds rise the minute 
u hly important work is saddled with 
an estimate blatantly reflecting a con- 
signor’s financial ambitions rather titan 1 
the experts’ considered opinion abbot 
.its likely valno. That was vividly il- 
Instrated at Sotheby’son Monday nigh* 
when a bronze brad by Brancusi fell 
unsold at £L6 amUmn. 

. ; Yet, Sotheby’s . sale ion . Monday, 
winch looked good,' went rather weU 
despite theicy atmosphere. The financial 
success was undeniable: $86-5 million - 
. for 33 of the 37 lots from the corporate 
collection ofReades’s Digest, which was 
bodt up by its foundere, Lila Acheson 
Wallace and her husband, DeWitt Wal- 
lace; is no mean achievement, and a 
further $37.2 million for worits from 
•’ various owuera. further enhanced it. 

. There were rtrikmg scores reflecting 
the desperate competition now triggered 
by wants deemed to be of c antin a! im- 
: portance. : Alberto Giacometti’s bronze 
• La forec sept figures e* one tete,” 
whidi indeed shows seven spindly fig- 
ures- cm .a rectangular pedestal from 
* which there also rises, oddly, the bust of 


a is one of those. It set the record 
for Giacometti at $7.4 mUBon. The buy- 
er, amusingly enough, was Simon de 
Pary fonneriy one of Sotheby s key 
men and now an art broker ar id con- 
sultant With his mobile phone to his ear, 
he bid relentlessly right up to the top. 

A second record was established as 


A SCUUUU IGWiu "M — — 

one rf ModigBam's portraits <rf I®™® 
Hebnteme, done in 1919, sold f« $152 


ncajuiviuw, uuuw — ---- _ - 

million. There are greater Modiglianis, 
but they are in museums. 

Another telling indication of the 



UlllK vui m luw — — - . 

by artists at the height of their creative 
phase even when these do not quite live 
hp to it On Monday, Monet’s view of 
the fie Saint-Martin typified tire early 
blo s soming of Impressionism and its 
love of springtime landscapes. Unfor- 
tunately, the sky misses out That did not 
stop the Monet from mak i ng it to a 
substantial $5.94 million. 

-The painter’s “Waterlilies” senes is 
now recognized as. the high point of his 
later phase. A laige version, obviously 

found lying in his studio by the executors 

of the estate, as witness the stamped 


The Guggenheim, to Bilbao and Back 


By Ralph Blumenfhal 
and Carol Vogel - 


New York Times Service 



EWYORK— TbeSolomon 
R. Gu gg enheim Museum is., 
quietly developing plans for 
_ , a large new branch tb be 

designed by foe Los Angeles architect 
Frank Gehry and built at the Hudson 
River: on. Pier 40 off Houston Street, 
people who were consulted on the 
project say. - 

The proposed museum, part of a 
growing empire of Guggenheim out- • 
posts,, including those in Spain and, 
Germany, wouldbe built on state laud 
in th» middle of anew shorefoont state 
park, adO-roinute walk to Chelsea or 
SoHo, Manhattan’s two major artcenr 
ters. . • • " 

It would be the first major museum 
building to rise in the city since foe 
Whitney .in 1966 and perhaps the 
biggest chang e in the West Side sky- 
line since flic $500 rmllifoi : glass- 
sheafoed New York Convention Cenr 
ter opened in 1986. . ... - -r . ■ 

T tVp. all projects affecting the eco- 
logy of foeHudsonfUw,titeiBi!semp 
plan would lave extensive fede ra l, 
state and local review. Aj^ovalf rom 

l. htiilrfmff 'IIHXS 10 


extend beyond foe pier and into the 
river 

Cteihry also, designed the $100 mil- 
Hon museum that foe Guggenheim 
■ opened a year ago in Bilbao, Spin. 
Ine museum; with its rakish silhou- 
ette, sweeping curves and titanium 
Airi has attracted more than 1.4 mil- 
liouvisitonrand millions of dollars in 
the last year to the old Basque river- 
froot’dty- . - 

. The proposed new museum m Man- 
hattan could cost four times as much, 
wifo some prospective donors already 
offering support, people at the mu- 
seum said. It would allow the Gug- 
genheim to exhibit more of its per- 
manent holdings of modem art as wen 
as new collections and to expand its 
programming greatly, beefing up 
areasKke photography, architecture 
and video. ■■■.■■' • . _ 

Gefay and Thomas Krens, the Gug- 
■genhezm’s director, declined to dis- 
cuss tite project.this week. Other of- 
ficials at the. museum said it was 
cfwijnlfy an idea in tiie eariy stages of 
development Gehry, however^has 
already produced architectural draw- 
■ -, for the building. 

museum has also assembled 
a* on tire project’s economic ben- 
cau*. cocsendnag that In the first two 
: .yeais of opaation, foe new museum 


ingsfoi 

The 


would generate $1 billion in tax rev- 
enues, extra tourism and employment 
for foe city and state. , , 

City and state officials said they had 
not yet been consulted, although Krens 
was said to have held a discussion 
about it last summer wifo Governor 
George PatakL Zenia Mucha, a 
spokeswoman for the governor, did 
not respond to calls about the matter. 

Pier 40 is, at nearly 15 acres (6 
hectares), the largest pier jutting into 
the Hudson on Manhattan’s West 
Side, sitting amid the new five- mile 
Hudson River Park established by the 
state legislature. Work on the 500- acre 
pa He, which runs from Battery Park 
City to 59th Street, has just begun and 
is scheduled to last until 2003. Pier 40, 
on state-owned land, is now occupied 
by a three-story garage, which also has 
soccer fields on the roof and some 
areas for community use inside. 

It is not yet clear how the museum 
would fit into foe lengthy stiver park 
and the anticipated commercial de- 
velopment planned for as many as 19 
renovated piers within the pane area. 
Community leaders questioned about 
foe plan said that it was the first they 
hadheard of it and that they would not 
want foe museum to supplant or dom- 
inate an important segment of the 
park. 


tore, looked like some abandoned 
/-finished essay. To squeeze $9.9 mil- 
lion out of that is quite a feat, and so is the 
$1 1 niiiiinn extracted for an unremark- 
able view of LTEstaque, Cezanne’s be- 
loved family house in Provence. 

As the Reader’s Digest sale ended, few 

could doubt that money is ready to 
pounce on art. So why the string of 
failures that marred the $372 million sale 
that followed? For the same reason that 
defeated the Brancusi at auction (Sothe- 
by's sold it privately within 24 hours): 
There is a price limit to everyt hing . ( 

If systematic, inflated “estimates’ 
induce reactions of defensive rejection. 
Sotheby’s found a buyer at $904,500 for 
Sisley’s “Le Loing a Saint-Mammes,” 
hardly the artist’s greatest wade, but 
failed to get away wifo Monet's “Boids 
de La Seine, Un Coin de Berge,” which 
was unsold at $2.1 million. Beautiful in 
the lower part, this is shoddily done at 
the very top, perhaps even unfinished. 
Later, Cezanne’s “Le Pont et le Barrage 
a Pontoise” was not so wonderful as to 
warrant a $8 milli on to $10 millio n es- 
timate. Bought in, it was again nego- 
tiated privately by Sotheby’s. 

If auction houses wanted to show that 
they do not take their own estimates too 
seriously, they would not proceed oth- 
erwise. The reason for their excessive 
estimates lies in the naive belief, wide- 
spread among speculators, that printing 
these boosts prices. Fearful of losing 
sales to foe competition, auction houses 
often give in. On foe second day, at the 
end of Tuesday night’s Contemporary 
Art sale, Sotheby’s top brass effectively 
admitted that they knew that one major 
work, Jasper Johns’s “White Num- 
bers ” stood little chance of marching 
foe printed estimate: “We can only ad- 
vise consignors; they make the de- 
cision.’ ’ Never did auction houses come 
so close to conceding that they side with 
foe vendor. The system is warped 
For foe moment, things have not gone 
too far. Tuesday nigh t was a success for 
Sotheby’s wifo its 27 works from foe 
Morton G. Neumann Family Collection. 
A Cubist Picasso portrait of 1909 was 
well sold at $11 million even if this 
matches Sotheby’s low estimate.’ The 
Contemporary Art sale netted $24.6 mil- 
lion, emphasizing foe easy flow of 
money despite the difficulty in providing 

estimates in this field After all you can 

never say for sure whether the public 
looking at three vertical color bands will 
see it as a joke or as art worfothe 
$1,487,500 that Brice Marden s Yel- 
lows” cost that night- 

It is not any easier to put a price on a 
bit of scribbling on white canvas in foe 
mantiPT of a 6-year old enhanced with 
color stains. True, Cy Twombly s sig- 
nature helps — that would seem to 
account for foe $662,500 given for foe 
“untitled” work perfected over an 



One of Modigliani's portraits of Jeanne Hebuterne set a record. 

lector $959,500. The $44.9 million sale 
thus served as a warm-up for foe Thurs- 
day night session, which was an un- 


eight-year period 1964-1972. Art of 
that ilk added up to $ 24 . 6 million and by 
the end of Tuesday, Sotheby’s had sold 
$197 million worth of art 
Christie’s took over on Wednesday 
night with a mixed assortment to which 
foe public response ranged from pleas- 
ure to wild enthusiasm. One of Paul 
Signac’s most beautiful seascapes ever 
in foe Pointillist manner, of IS 9 , 1 - ap- 
propriately climbed to a record $4.4 
million. An admirable, and qoite un- 
usual Monet, ‘ ‘Canotiers a Argenteml, 
monumental in its golden light, soared 

_ pt Giwn nnrnnrnr- 


aay mguL owfMiviu, 

precedented triumph for Christie s. 

“ l j nrnmnrl if cpI fnr M 


, itmiiwM — , 

A record was promptly set for Mag- 
[ million (‘ ‘Le Tombeau des 


ritte at $5.72 u , . 

Lutteurs"), onlv to be beaten three lots 
down at $7.15 million (“Les valeins 
pereonneUes”). These scores paved the 
way toward the high point, foe Van Gogh 
$71 5 million self-portrait, more than 

two and a half times foe high estimate. 

Ironically, that too shows in its way 
that the barometer has been broken, 
making weather forecasts in die market 

■ ■iwinnccihlp FflllllTCS 
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Oriental Art 



10 Clifford Street 
London W1X1RB . 

Telephone: 0171-493 5464. 
Fax: 0171-499 3136 v ^ 
Cables: ESKENAZI London W1 


exhibition 

Chinese works of art- 

and furniture 

1 6 November - 5 December! 998 


Monday to Friday: 9.30 to 630 
Saturday: 10.00 to 1.00 


Gagosian Gallery 


objects: 

rlnrlen. rirEWM CHO. pOwdg IWM, 

dcak KceaBasH*, photo bmae*, etc. 


Arshile Gorky 


Paintings and Drawings J 9 Z 9 > 94 - 

,,s.j Maiikon AveniH' 


< )vtol'>ur -7 - January y 



Richard Serra 



HARRY FANE 

wishes to purchase old 

CARTIER 


Please contact: 

OBSIDIAN, London 
llti: 0171-930 8606 hoc 0171-839 58341 


AMERICAN QUILTS 


auction 


NOV. 23 . at 14:30 ^ 


HOPKINS - THOMAS • CUSTOT 


Impressionist and Modern Paintings 


2, rue de Miromesnil, 75008 Paris 
Tel. 33 1 42 65 51 05 - Fax 33 1 42 66 90 28 


Weight and Measure Drawings 
osu Madi>on Avenue 


( K iokr 27 — January y 


Andy Warhol 


The Camouflage Paintings 

i v Wooster Street 


\o\ emher ? - J .1 nun 



^a A c N ^n 


T PAl« TlNO 
r T A N T c 

the estate 
o M T H t 


impoR^a estate 

F R ° M p v 1 6 

r H i A N U A , R . . r , b v 

T H „ z AVAitASH ;y HA j, pfppuir 

C- iiu C l. c «. UM HUNTF«< * ' • 

_ , - 5 A N c » S D A C ° . , p , 2 i GALLERY 
!h; £ to - T f 0f c y IGNY sHm -. t0 f| N £ A RTt 
„ o - V £ N r E a ST _ , r G l o N A T ° 

* tfW ‘ -:,micn with faggi 

iN . 71 GALLERY 

tony shaf rA c = 




IN FRANCE 


PARIS 


DROUOT RICHELIEU 

9, rue Drouot 75009 Paris -TbU 33 (0)1 48 00 20 20 


Monday November 30, 1998 



auction sales 


Room 4 at 2:15 pm 17th. 18th and 19th century GOLD and 
5?y£ - COLLECTABLES. Etude W 37, ™e 
Maihurins, 75008 Paris, tel, 33 (0) 1 53 30 30 30 - Tax: 33 WJ 
15350 30 31. Web: http ://w^'w. taian.com - 

FmflihraianCworidnet.fr. 

'Wednesday 2, Thursday 3, December 1998 
Rooms 4 & 10 at 2:15 p.m. 19th and 20th century PAIN- 
TOG?- DRAWINGS - SCULPTURES. Etude TAJAN^ 7 . rue 
™ Mafourins. 75008 Paris, tel, 33 CO) 1 53 30 30 30 - fax: 
33 (0) 1 53 & 30 31- Web: http://www.taian.com - 

Fma ihtajanflworJdnet.fr. 

Friday, Dcenfoer4, 1998 




S, <,'«h 


USD $200 i 

RERKO Collections 


Kusdaan 163 M300 Kiiokke- Heist 
TfeL + 32 (050) 60 57 90 Telefax. + 32 (0301 61 53 81 


Room 10 at 3 pm OLD FRAMES. Etude TAJAN, 37, rue 
desVfcithuriiis. 75008 Paris, tel, 33 10) 1 53 30 30 30 - fax: 
33(0) 1 53 30 30 31. Web: http://www.tajan.com - 

rimil;tajan®worldneU'r. 


OIL ON CANVAS 


E loge de lajgipiarte ^ • 

ar; au temps de MgSgmn G(:-rU- lo6(U ‘ ^ 




WHR PORTRAIT, THE FOUWIBt W _ 
YQjffi COMPANY OS A MEMBER OFYOIR 
^SSwBYA HIGHLY HWMgg® 
mPERREAUST STYLE PAWra 


NO POSE NECESSARY 
ONIX FROM COLOUR PHOTOGRAPHS 


Le Mans, \|||§11 dtylesse 


6 novembre t /^~^fe> afivicr ' 


nxi_i rnwm 

itiienRIMTIQN AND PRICE RANGE 
,N ONP^ST.f*RB FRANCE 
TBLi 33flTH 40 30 27 05- MX: 33(0)1 40 M 27 17 



GALERIE MERMOZ 


PRE-COLUMBIAN 

ART 



6, rue du Cirque - 75008 PARIS 

TeLs +33 (0)1 42 25 84 80 Fax: +33 (0)1 40 75 03 9 


tony s 
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— — ■ * - 26 8336 19ft Wl* 19 - 


FH'Ssti i i sar-wur : 

wrmptmnt 


S 11*411*4 11*4 -V4 
1118.1194 ns ^ 


32ft 1216 Hum - 26 8336 19ft 18U 19 - 

759412ft HurtCom Jll 3J -11 95 1394-13* 1394+94 

4H» VkHidBUSd _ 7- 172 m 1ft 1ft -ft* 
20ft lift Hraomn job -j. _ 2362 1«4 16 16 -V4 

W%4 4% Hynan , - 37 741 10ft 10M 1BJV*9» 

7H 6*4HypT99 ' X2 SB q 239 794 7U 794+94 

8*4 7*4HypTQ2 .47 SB q 166 Hi M4 «* *94 

9ft 7*4HVPWB M U } JU Ift «ft 6ft -ft 

9*4 8*4H«mTR 34 BS q 1537 8% H-6M M +14 

Z7%41M4I^ .18 A IS 2738 16 »*U K% 

3*4 llhKFM dd IM 1*4 1ft 1%* 


us &%isr mu 

jnuniNMMitB -J ZL »4 »ft+*4 


L7 n 2827 601k Sft k 599 
LI .-20 4U 47*446*4 469 
_ JKi - 933 Mv 5*4 4 


mIO 


2A4 9ft FTUiM 3JH42T.9 q . . . 

mSom Ffljiurr 212 %t i3 iw 24*4 

25ft 20ft FftRTpffl lft 9.1 - K1 71*4 


25ft 20ft FKR Tp .. .. 

£M w E£* k =i3 6S^T 

OVaAVa Igl 17 OT1873 62%. 

jcsrjsLsa 
s ?s 

789450ft Otrtor UO Id -12095 75 
Mmam fmexsvibo vb 15 an 3m 
56 1» Flnlphn _ <H 6593 3V4 

Z2V5 9ft RjftSSs - CM m in; 

45*1 30 FhefFnc 1 ! JMQJ 1814(50^4 
51 22 ntFiKWt - - 185 ^Vk 

2S%W2Bk HtCajrfJ 1 J9 7.1 - 100 25V. 
«25 Fftetfir 33 Z2 11 2028 3244 
20% 9 Rk Banna JIB A 10 1364 lOd 
9% 2 FMFD J6610.1 - 1666 3ft 
44 lift FMEgy l^se &J) _ 153 20%. 

31% 23 Fta^s 10 3 26 714831*4 

22ft 7ft HJOaodi - dd 228 11 ft 
47ft 3414 Flu Prog 2.14 SI 24 1171 42W 
31» 1914 BuHdc JS .9 14 34S 28%. 

266.16ft FftM* 491 2.1 24 869 23%. 

33% 16*4Bowsef* J* 32 16 683 17ft 

S ft 34ft HOOT 80 1® 15 6670 45% 
mm.Fqodn* _ 11 559 18*4 

H 22 FooMor - 8 20 23ft 
34» 3H FOtCCfUgy - <M 1725 Sft 
61+k 28 Rad l 1.S4T 3J 1032138 578k 
28% 26W4FM5C pfT2JB &0 _ 212 78V. 
2S*415ft FqrAros M 10 10 US 18ft 
176k 8 PnostOB _ dd 778 10V1 

S Kft Bjameft 60 1-5 g S&g 40V. 

A 25% FXunodr JST 25 37 1350 »%k 
37% 11% FqMWIi 84 47 dd 5688 18%k 
37ft Sft Found HS _ dd 2913 14*4 
37*415 FuuiSHg - -. 688 2564 
Kft 23 FaxEntn - -1SB35 24*4 
17 7% FnonSBn _ _ 267 2% 

15ft 9*4 Franco >04ei44 q 290 14 


160.14% BlkTOOS MS a 5.0 


56 BJI q 1267 7 


15*41314 BUdCJM A 6 a 55 
9*4 8% BtUOT 550 6.2 


159 16ft 16 16ft +14 
387(15% 15*4 15*4 4* 
376 0*k 8% 8%. - 


77% lOV.BRMTar .41 S3 a 373 ! 1*4 11*4 lift -Mr 
16ft 15ft BUKWffl Bfio 52 q 102 16ft 16ft 16ft +V» 
10%. 9% BUNA MB® q Z72 9*4 9ft 9*4+1. | 
AT S3 q 776 


-'lift M Acnttn - 76 1368 lift 14% 14% - 

.+72% 72 Aero Vick JB 25 S 914 36*. 15*. 35% -V. 

. f27M £$*m ArtncC.pl Z37 ».) _ 737 J+m OT4 MB4 ♦ to 

4%Vft 40*4 Arfno l£ 80 18 14 6077 81% 80V. 8044 +% 


10*4 9% BUNA JM B® q Z77 9*4 9ft 9*4+14 

9% BV4BUS8- AT S3 a 776 9 8*4 9 +V. 

9% 9V. BUTT ®4 5® q 1125 9*4 9** 9*4 -V. I 

41ft 33 Bkndt 48 12 18 166 40ft 394440ft - 

4JV.35V. BtckHR l«f 11 31 2154 45*4 41% 46*4 +*k 

34ft IW.BInuitA* 28 12 14 771 23V. Z3 23*. -% 

17*4 7ft BlireChpl®Vel&8 q 205 914 99. 9*4 -V% 
16ft 9% BM>5q <478 33 15 181 12ft 12ft 12ft - 

12 4% BtaMrom — 11 376 8V. 7*4 7*4 ■% 

38V. 22 Btym - 23 769 30*h 29ft 3044+lto 

56% 29ft Boring 56 1.3 cc27957 43*. 43M 43ft +ft 

40ft 22% BfflwC 60 2.1 dd 1334 28V. 78V. 28% +y» 

20ft 7V. BstoCDH .. 11 1171 10ft 10ft 10ft +ft 

644 3% Bombay - 35 346 5ft» 4*4 4*4 -V4 

9% 7ft BaidOi ,10| _ dd 3371 4% 4*4 4». ft 

41% 18ft Bordm - 2319261 23*4 2214 23%+lV. 


%B9ft 60*4 AflbiO Inc 80 1® 14 6077 81% 80V. 8044 +% 

677. Aafno pKA76 63 _ 117 75ft 74ft 75ft +> 

3«<V>%nvi ARCrnsS* - 33 105* 39 38% 38ft -% 

•739ft 13ft AKMgn - 28 1976 25<*. 24% 2Sft -ft 

_ 18ft lift AqSaCS 


18ft lift AqSnC* 

* S Zft Ayrmg are A 
*■43% Jlft Agiftrdn 


12 84 13% 13ft 13% -ft 

.MM 4*4 5 -to 
- 102 31 30*. 30ft +% 


15% 7ft Avian a .u l.l - 671 lorn lav. iov. + v. 

.Sft 33ft Agrwm& 2.00 &2 - 328 25 23ft 24ft -V4 

IlH 24*4Ahohl .40C 1.1 34 438(35%. 35+k 35*4+44 


.105 24*4 AhoW .40* 1.1 34 438 (Eft. 35+4 35*4+ *4 

45ft 29 AVPIWH M 1® 17 3058 39*4 38ft 39% -% 

-29ft ir*4A»*OfS _ r* 109 15*4 15 1594+94 

42ft 14% ArtlFll i .16 ® 11X690 77% ITT. 26*4 -ft 

18%. 9ft Atom _ 34 1189 IT*. 10 1 *. 10<V. -ft 

,66ft 37ft AkToudi _ 5317426 55*. 54ft 55*k+*4 

t-53% 33ft AkTdlplB 1J4 3® - 150 45ft 45 «ft +ft 


71ft 15% CMHPds: 
50 15ft CmSfar 
6ft 1 CGDma 
4*4 % CGDinoL 
38*. 2*4CanSfind 
6 SM 30ft QIAirB 
J 7ft. «* Omm» 
8*4 1% Comorsc 
12% s’v.coo&ey 


6 - 22 121 19ft 

_ 3914461 21k 
_ dd 292 1M 
_ _ 510 iv. 
- dd 678 7ft 
_ 715020 3SW 
_ _ 3930*17*'. 
_ dd 387 Zft 
-071 13 9 176 5*4 


71 20ft CbcpCOn. _ 10 8067 23*4 

511414 COopCn _ W 442 25*4 

70ft 36 ft Cooper 1 J2 2J 15 995 49*4 

26% IS*. COoprrr AM 23 12 T757 18*4 

15ft 2*. Coed 51tU - 3549 9% 

4*. U.CoromH - dd 975 1*4 

55% 31ft Cordon) s JB S 13 1295 43% 

30k lift OmUbl _ 25 1183 Z2ft 


39M 21% CornPdtoJSp _ _ 1239 29ft 
73% 17ft CarnPpn X.16HW 15 114 10ft 


iflft 33V. BoraWAu M 12 14 247 51ft 50% 51 

24% 13V. BarWSC - 14 748 17ft ITU 17ft -V* 

12% 6% BasfflMT _ 21 273 8ft 814 8ft -V. 

367.237. Bait Prop 1JW 5® 2l 3204 31 30ft 31 +ft 
HI *44*3% BOdSc _ dd n 460 51ft 49% Sift +<*• 

25% ISM Bovydc JTe ZS - 4S7 12*. I? 12% -ft 

60ft 31*4 BnMV JB 2J) IX 1757 affv. 40ft «0% +V. 

1464 4ft BaKH« - 17 279 6*4 5*4 6<V« -V. 

■ft 2ft BofdGm - I m ft ]ft h _ 

28ft lift BayMnL 1JB1A1 11 1D1B 13ft 13% 13ft +ft 
22% 18ft Brad RE \A0 6.9 8 132 20% 20ft 20% -V. 

15% 6ft Bmtano J106 2® — 346 10% 10ft 1QV. - 

27ft 15% Brandy* 1®2 17 1 7 2022 17% 17ft 1714 _ 

23ft 9*4 Brazil 2®8c1B® q 537 16 15*4 15*4 +% 

9ft 3 BrazUEF 14.9789.4 q 412 5 4ft S +*« 

24% 44 BredTdl _ ltd 1088 7.4 6% 4<*4 -% 

SJV, 33ft BrtjSmrf 1.161 23 1* 715 50% 49% 50ft -64 

HU 14ft BlMOT _ 33 4770 ZSft 25*. 25 «4 _ 

25*488*. BrMySq ISO 1® 3515363 11**4 118ft lfift +1% 
114% 52ft BlBAJr 3 36a 4® 13 307 67% 66ft 67ft - 

97*473 BrUPe* 2®l6 II 2o 12*70 93ft 92 «3V»+1+> 

281416ft BrflSfl Z0361U 3 2641 17*4 17ft 17V. -ft 


20 13% CorPipt UO 73 13 319 is*. 

13% 10-* ComurltH 14M 9.9 _ 5*0 10*. 

44ft 22ft Conringbi 72 18 24 4624 oat. 

15V. 10ft CorpHr 143107 q 408 13*. 

13% 10% CpHYll 135107 q 304 12ft 


-01% 58 AmTcBhK 2.13 27 - 150 78% 77% 78ft +ft, 

■25ft 24 AkiPATn 1.78 7.1 - 330 25V. 25V. 2Sft -I 

25% 23ft AMP47Bn 1J5 7® _ 107 TSft 25 ZSft +ft 


02*020 AWiAlr 


- 7 7324 34V. 32ft H% 


j 29ft 16’4 AJbnyln 42b 2® 13 6« 18ft 17ft 18ft +ft| 


M 2.1 12 767 19ft KU 18ft -ft 
34 I® IB 6)6 26VW 24*4 24*4 »% 
34 1.1 17 193 72*4 22ft 27ft +% 


58ft 17*4AJbClltA ®4 1.1 17 193 22*4 22ft 22ft +% 
Tmm 40% AHwrhn ®8 U 7618102 57% 56% 56ft -ft 


34ft 18*4 AKan 
47ft 1544 Alcatel 


M 2.1 15 8134 78*4 28 28% +*k 

JBa I® dd 19385 23V. 27ft 23V*+1VJ 


-34*4 25V. AJexflEE 1.60 5® 19 130 2V 1 *. 29*4 29?k -ftrl 
14ft 13 AOAroTar .06 73 q 189 f3*. 13ft. 13+6 - 1 


,34ft HU ABgEnoy 1.72 51 14 IBM 33U I3V. 33*. +% ,5SSJs2L SUuhSr i c* 

i 29*. 14 aBotSt M 11 15 997 J0*4 W* JO+4 ♦*, nJuSv 8 rw2 

l/m 415ft Aleqntas ®1 ® 43 4984M1% 40ft 41% +*%. £SSS H}* 


“^ WrAHnTd - dd 1005 7 6% 6ft -ft SEJffl* SSKT amSito ‘i'KS? ml Ttm T«2 ft 

'64*4 31V4Atarqn S3) ® dd 37Ki 63% 62 63% +1 ,SJ?J£!.SSSi *1 ’SS J2? i]SI xvL 

■« 27ft ABAMM5.I6olX4 * .177 3m 38 38ft -1+4 ^ H 33 £2 ‘SSL 52? iu 


15ft 11% CpHYlllnl4511® q 1282 13+4 
14% 6ft Caooup* JB 9.9 dd 166 7*4 
41ft 10ft CorredCp .. 23 2245 20%4 
29ft 109. QUcttaS - 18 517 18% 
56V. 2BU CfltwCrd 32 .7 16 3973 «ft 
32+k 24V. GwtPr TAtt SA 22 21*301* 
291417 Cavanoe - 38 766 38% 

61ft 33 CaoCin - 17 2168 56*4 

51ft 26% OxRmfio - _ 487 41*4 
37ft 21% Crone* AO 1® 16 481 31 
17ft 5%4Q«BCP AST AS - 1870 10H 
40ft 21% CmRE 2J0I 00 19 4636 24*4 
25»r 15% DraREpn®? 9® - 762 17% 
7SV* 48% CrmltF 1®2 2® 22 3433 67% 
15% RkdCriJmiMl .1 71 _ 2 4313 7*4 
36% 3% .Climipf 2JS& - - 100 10% 
3a%4)2 * CmpKnl MS J 12 1797 18V. 
ZUr lift CraaTbrs .16 I® dd 855 13+4 
18+018.* OKTlm 1416WLB 10 112 11% 
10*4 714 CnraAai JO *4 dd 265 Sft 
55*424 CxnGork IJ» II 24 4145 32% 
51 23% e*nOfcpfl®8 fi® - 99 30% 

2 2ft Sft CimCr .12 1.9 24 515 4*4 
29ft 19*. CraiPac 2J0 9.9 » 390 DVk 
18% 9*0 CnteHte _ 30 2249 11% 

62% «K1 cdftnFr 1 JO 22 18 560 53% 
21% 5*4 Clip Inc .14 1® 17 691 8% 
69V.23V. CuaiEng 1.10 2® 40 1560 40% 
12 5% CynScm - dd 5331 10ft 

19% 9*. Cyanii HO 7® dd 2741 11*4 
58*4 Iff* Cywc - 9 1403 a* 4 


17ft ASCqp sZOle 7.9 16 1274 25% HV. 25*. +44 
9ft A8W* 123 d 17.4 q 246 12% 12ft 12ft -V» 


14% 7V.AaWlM2 13213 8 q 2213 9% 9*4 9*4 +v« I 
,.77 53% AfTch - li 326 T?h 75 75V4 -% | 

74 to AHHIdg - IS I4S 14*4 1446 24*4+%. 

,96 52<4 Aldlrnh 1.760 1.9 24 262 93 91k 93 +1% 

USft 6+kABedPd .16 2® 4 10 7 6% 6% -Vk 

-47*432% AldSml 60 1.4 IB 8052 42 41V. 41% +*k 

'75% 38ft ABrnfcl 20 A 14 1708 57«4 51*4 52 +1 

52ft 36m AKsialt 5 Si U 1113653 44% 43*k 43% +ft 
■ 76% 24% 0031 2097D 1.78 6.9 - 120 25<V» 25ft 25R4+V4 

.26*4 25V. ABO pfA 1.99 74 - 286 26% 26*. 26V. - 


21% 13% BMP ®Oa 16 - 253 16ft 16*4 16ft +U 

17% TVaBrOOkO JO 2.7 dd BB4 11 TOft 11 +<*• 

16% 6%4BwnSh - dd 131 6*4 6ft 6*4 - 

75ft SO BnmFB 1.1W 1® 27 312 73*4 73*. 73*4 J.4 

20 129. BrwnGp M Z3 37 144 17V. 17V. 17% 

38ft 30 BrwnFr .76 2® 17 67a0 32 31% 312. -ft 

354412 Brutmrid, JO 2® 12 4930 21ft 21 21% +*. 

30 10*4BnllW1 48 II CC 177 LSV. 15% l®% +Va 

61% 10% Brytene _ 6 2051 13% 11*4 12** + 1 ft 


7ft -ft 
34*4 44 
1794 +94 
3+4 +Vk 
5*4 - 
27% +U 
2444 -*» 
49ft +*» 
rsw +n 

9V4 +V6 
lft +V. 
4294 -94 
22ft +1% 

15% +» 
10% _ 
39ft ++> 
13ft _ 
1294 +ft 
13+4+14 
7% +to 
20ft -Vk 
15ft - 
«%+!*. 
3M9 +94 
28% -ft 
Sift -2ft 
41% -+4 
30R4++4 
10 +ft 
2494 +1 
17*4 +94 
6644 -M 
Zft ++4 
10% +ft 
IBM +% 
12*4 -to 
11% +% 
8ft ++4 
32+4 +M 
30% +% 
6*4 ®4 

53% -to 
5ft +ft 
40 +%. 

119)4 -% 
lift +to 
2344+114 


„ 341* FtonceTXlJTSp - - 115 73 

28ft 21% FranRn l®8 7® 13 761 24Vk 
25% 1794 FrankGTV _ 13 646 19V. 
ISft 7% FtfcEPb - dd 102 8*. 

S/ft 25% PmkUit 30 J 2J KSM 47% 
10*4 9 FrkUnv JOu AS q 331 9ft 
56 30*k FM**ar - 98 8891 56 to 
59 38 44 Red Mac ®8 J 2716576^* 

50% 47% RoVnprF ®]p _ - 100 49+6 

23% 9ft FroodScn .16 1.0 _ 418 16ft 
20+6 10+6 FMCG A 20 1® 19 487 13ft 
22% 10ft FMCG ®0 1® 15 1735 13»4 
74ft 14 FMCGpiA 1.75103 - IK 17% 
3*4 1ft FM RcwT - CC 290 1ft 
62% 36 Freand ®4t 1® 14 497 51 
23% 10% FDalMnt - 16 915 23 
21% 3ft FitedBRn _ 28 515 6*4 
37% 2zr» FrontjCp ®V 24 48 29M 37+4 
25% 12+4 FnrirtiB 280 2® 14 4370 15ft 
W. 5V4 FroXlOa _ 10 141 5*4 
389412% From. _ dd 4611 15% 

34V, ITVaFumBn* - M 1765 24*4 
25+h 12*4 Furor 6 .12 .7 13 115 1694 


1016 -ft 
26*4 -ft 
lift +94 
24% -to 
21*4 +94 
S+fl -to 
2564+1+6 
61% -to 
5% -ft 
46% +64 
22*4 - 
17ft -1 
74ft +3 
31ft -ft 
2*4 +ft 
10+6 -to 
43ft +1V4 
43% +3 

2SV4+V4 
3294 +to 
9*4 -to 
3*4 +to 
J8% -ft 
31ft +14 
10*4 -to 
42% +V4 
28*4 -to 
23*4 -ft 
17V* 46 

44ft +116 
IBM -to 
23ft +*4 
5 +14 

55ft +1% 
2814 +M 
1194 - 

944 -to 
39*4 +294 
75*. +U 
17ft +94 
lift -84 
ISM +94 
Z4V4+94 
2U+4to 
14 +to 
7294 +U 
14 
19 

BU -to 
•HP +3% 
9+4- - 
lift to 
17ft +2 
19ft +96 
15+4 +% 
FZ*4 +M 
13% +ft 
17 

194 -to 
toto +M 
0*4 +46 
6*4 +to 
n+4 to 
I4to -to 
5<Vk ._ 


3+4 lto KFM .. dd 14 1% m 1*4 +% 

J2M 13*kJCN Pfnn » J4 S dd 2W7 26% 25% 2594+94 
38ft 17*41MCGkJ ®2 1®. 32 1912 26to 2564 26, +V. 

m wiMCGiwt _ - i% m i u» +» 

» 10% IMCO - ■ ®0 1® 13 284 15+4 14% 14fk ft 

70U SOU IMSMBia.12. -® - 4689 68*4^6 6W4tl% 
75% 36V* IHG Gyp U2» 2® ~ 4ffl 58+6 5744 5844+M 
18% 2ftlRIMln _ 7 735 4to 3*4 S’ +M 

40*418 [RSA . 1.10s 4® .- 517 Z7ft ZM4 27% +lft 

12V. 8ft IRT .92 9.1 11' ®M 1894 M4 lOVta +to 

33twm* rrrEd sr 197 31 - am 31 . +u 

38*428% rrrmdP . ®0 1® «1 -ITW 37*4 36*4 37*4 +V4 

3B42m wowp I J* S3 IS S3? 34+4 33ft 34to -to 

38% 19ft IOEX ®4 Z® 12 6« 27% 26ft 26ft • -ft 

36% 5 WonOIBDl .16 VJ dd 33S7 10+« 9*6 9*4. to 

73*445+4 rm ®0 .9 25 2075 65ft 64ft- 64M ; +*4 

31 22toBtaSM IM 43.06 urn -ms 26ft MW +w 

19*41394 toWBaa dd 592 16 15*4 15*4 -46 

33+i 10ft fmprSCt _ 14X764 16% I5U Ulk+to 
BOU 30ft K3 . 11* S® - 12 999 37*4 36ft 37*4 -to 


33ft 18% MAs .1M> _• - 
14*4 6ft flto&d-- - U- 
46*426% MaHM A MI 

6% 2ft JUovmo ®9e 2® -. 
23% Wft Maxtai Gp - « 
30% 16% Maxtor ■ _ 16 


» ffl -ft 
3611 36*4+44 
4 - 4 ^ 


_ (S 1386 1W416+* 17ft +4 

sss u&is If 




55% sito'Maytofl . 
39T.24toMcgafcfiy 
43*4191* McDerl 
47% 25rt UKOaM. 


74*444U MctSdd* ®6 3 
25*42466 McDn36 1®8 7® 


J 9 1235 304 29% 29ft +94 
- 9- TO 30»t Z9ft 30 

3 3120429 72ft TOSSi 7» to 


95V, 67«r MrGrH 1®6 1® 


- T2S24 3S9y 26 +ft 
S 3BM1M 89% 90*4 -2*4 


. j V . ' 

,P %’ 

" t ( C T ’- 


SMB MdCessnsJQ . 4 59 *135™! +H 


16« Tift mcMdRoi 


- ■_ 200 1466 dIA 1M 


BOU 30ft K3 .119! WU 9W57*4 3*ft 37*4^4) 
2214 21 to IrepTab n - - W»a 32 St tol 

37% 13ft ksxxn _ 8 M91 IW4 19M 1W4 -pit 

.10 A dd 6774 12*41 


376425tomcod .' ®i 2.1 29 2086 OT4 30ft 30*4+! 
35 15ft 5 5&W .12- J 23 215 MtotflM 1M6 . J 
17ft 7 MdteCrlUl . - -■ J24 -W* ; »*4 «6 + 


37% 13ft town . _ 8 M9l 1994 lW 1WW •tol 

20*4 8% mco .10 Jt dd 6774 12*412% 12ft +941 

9ft StotadtoTOCO ®U &a q 114 9% 9*4 9%.-+ft] 

9% 9ft in^2 J5a 57 q 683. 9% 9*4 9Va - jj. 

0*4 5to InSaRI _ q « 666 «ft 6M - 

10ft 6ft Indus g- 106 7*4 7% 7% -ft 

26ft 19ft IniKngyt ®3 4.1 17 W3 22*4 »ft 22ft +to 
7U 2% Iretona _ - q 715 4+4 3*4 4V4 +ft 
24% 4M Indas ddJkU j- SM4 w 16 16%+lto 

15% 294 bKUTet ®2»Z® -31095 K» 71k 7*4 + ft 
2164 4% MDU ■- „ 10 4H 7 6*4 7 +16 

29+4 14 tarfftstfiB ®9e 4® J1 84? 22V. lift 22to +T* 
27+4 7ft M|K IJTmlSJ 5 3783 9ft 9Mr 9*4+94 
54 34 InOMM ®0 1® 17 6595 47*4 4594 4M6 +164 

54ft 26*7 fngrewu . 25 52S8 Alto «% 40*4 to 

30ft 15ft lng» ®0 1.0- 15 2 14 1964 19 19*4 -Vk 


l- 9% 9*4 9% +M 
9% 9*4 9V. 

i 6ft Sft 6ft — 
i 7*4 7% 7% -ft 
I 22*422% 22ft +9. 
, 3*4 4V4-+V6 


2$ft TM ModPat - CC44341 #to t 4% + 14- 
Mtt 5 fflu>rJVJ -J118 7ft »-7%+*[ 
I3V, SVaFimOnO ®7* 49 7 1W 7% 7ft 7ft 
25% KVk M«BapfC 2J6 t9 - «%»*» BVk +VT 

50M»toMadta»N ^ ddZilll 4M Wa 39ft+nii 
alft-44 -MedUan US 2® ■- £8 5411 S3 5414 +to 
31% 2344MedAv — ,14 204 30 '30 30 - 

60+6 30 «3S ■ -..dd 1123 b® % 60 SI +1% 

3m UVkMB&mt 249077® 71 


^Sto«5e^ nmS&SS S* 


HOM 65 NMnBk t®jtf : 


9*4 8+4 MenHnc <72 
Sift 3994 itanafcP 1 J+ 


nio^SSSIK 

2018579 6JM Sift 42ft+1to 

I -43T 8ft • 8J&. Sft - 
3064 45ft 4514 45+4 ft 


16ft 8*4 
5% 3ft 
3Ift 5ft 
14+6 8*4 
14*413 


-<35 5KB Alto «W «Htft 130% 91M 1® 3621522l»% 149+9151*4+1 

-20.1-0- ?8-a®.196% 19 19to -to I 33 (tore Go JO 1® 12 190 42M 41% 434+* 


24% 12M HooESl- _ 
39*410% IrtoFS ®2 3 
6+4 1+6 briuoal 
14*413+6 inkCal J5 5® 
14141294 MCAOt J5 SJ 
15ft 13ft IliepiM JM 5® 
15% 14% Inknplnc ®1 5® 


.1.1311® 10150310% 1MM TOT* -ft 
.108 33 _ *5 3ft d 3to 3to to 

_ 8 5621 9 8%. 8*4 to 

- - 392 13% 13ft 13+6 ft 

JT 5® q 466 lift lto 14M tto 

i - - US 19 189k 18% _ 

®2 3 ddl1107 11*411 lift +1% 
_ cc 3844 2 1ft 2 +to 


103 14+6 14% 1416 - { CJ! 

ISJflf.Jt: Jt. S*Sl 


15% 14% Inkzsrtm ®1 5® q 229 TSto 15V. 15V. -to 
16% 13 lofiMr .90 5® q 334 15*4 15*4 ISto+to 


IB 14* 14 14. ft 

657 15+6 14ft Mft -% 
229 T5to 15V. 15V. to 


4BM HtoMeredBb 3 7 H 490 39+6 39% 3994 +64 

& & KS2M & * A 34 s * +£ 

11% ^2% 9 B-iars ^ 

^ -'fcXS&l** - : mts ^ * 

28ft 14+6 Mertlor <42 11 9 1112 20U 19Vi 19% ft 

09% 35% MartLyti ®0 1-1 224478+ 719k 68*4 719k+4to 

SO 281* MUiofcr 133 Sj> - 270 44% «% 65% -lft 

11% 8% MLDJB3n ■ _ . _ . TW 10ft 10ft TOft -14 


39*421 MUGUI1 2-39 8.9 _ 
9ft 8%: ML MM! 

141410ft MLSP02 
10ft 9» MLSP905D - 
15% 10+6 MLTocWn . - 
26*424*4M«Lpm.T54 7® 


161ft 95+6 IBM . 
5116 22V. lirtFImr 


16% 14+6 IQMlnc ®3a 5® q 234 16+4 15*4 15*4 ft 

1614 lift KMUnv ®*i SJ q 109 15*4 1514 15*4 -V. 

1+U 12*4taMS«c JBa SA q 143 14% 1414 14W - 

34+6 13% intern . - IS 777 22V. 2194 72V. +ft 

s*4 in urlre • _ 6 sa as 3ft m - _ 
■ Jt ® 2730246 1SW6 158% 1S»% +*4 

lft 3® 22 3339 47% 41ft 4216+1)4 


9ft ttTMLMUZ 
141410ft MLSP02 


TW 10ft 10(6 TOft to 
*7 27 26V. Hft +U 

208 0*4 8*4 B* +6. 
-135 14V4 14 1414 +»k 


, 1094 10M 10% to 

■ Td6 T4M HK HO -4k 

469 2644 26V. Hto to 

253 2514 24*435 -fto 


26% 24 MfitprorJS 7® - 253 2S+4 24*4 35 +to 

36+4 24+4 MaLpfE TJ8 7® - 1» 25% KU +% 

35% 25+4 MarLpBS 1A2 7® _ 837 25% 2SU 25*4 - 

20% 644Meteb _ B £02 0+4 ato 8+4 to 

27 7% MGM - dd 1110 19% n*4 12% +% 

23ft 16% NWMmT - 39 3*31 23ft ZHt 23U +1% 

^ aiss.is iLnT- 

29i* KW* MALcirf 230 93 gWwStWkAi 
2H419 MEKnEn LSI 4® 17 1J15 26ft Sft » ^ 


28*416+6 ITOGom .12 3 T7 U15 TM 23 2314 

35 10+6 IntHFm _ oc 6477 T9to 18ft 19+6 
JO 3® dd 636 24% 


- U2 25% 2SW HU +% 

- 837 25% 25% 2594 - 


35 10+6 IntHFdx 
3+1415+6 bkMoO 
61% 35% MPas 
25+i 2516 totftq®8 
14% 4% Inttted 
30% 9tvb%<jy 

11% s’ iTcoro 

1844 9ft bnlwpa® 
69444516 retpbGp 
38 23+6 biteBak 


18+6 19+6 +94f 
23*4 33ft- +44 1 


1®0 3® 49 6162 46 . 4»4 A5*4+»k 

B1J7 7J - 482 2514 35*4 25M .to 
- » <M7 9ft 946 9*4 to 


_ 13 338 13+4 12ft Uft . -»| 
_ dd 1450 10+4 fto «6 toJ 
-IS 1.1 11 107 14 13ft -ISft • -%| 


.60 9 33 3TOlan% 60*4 6994+44 
JB 1.1 14 2784 25+4 2494 25 +441 


35ft 28 tnt*f£agy 200 6® 24 1147 31 ft 30% 31%: to 
7ft 3ft ftkrajn - dd SSI Sft 544 ' Sft +tol 


30+618 taftate 56 .2® 21 3823 26% 2594 26 +14, 

21ft 10*4 Mkaurtg .16 - _ 1X16+6 Utol6+4+ft| 
III lmMGHS3®ne® q 784 18ft 18*4 1814 +% 


14 4Vi MidAfton 
mVi 14+ k MWaxn .0 

s+iijr ass k 

3894219k MdftE+p c 
33% 14% MRoorei 


- dd 1028 10 -9*4 9*4+ft 

_ - 340 29to 28ft 29ft +% 

8® 15 147 1216 lift 12+6 to 

- 9.1201 lfl. 1M4 +V4 


_ 11 542 25% 26+4 26% +% 

33% 14% AUtaan ®8 2® 9 584 20% 19*4 20+4 +M 

37+6 +8% UDnOni ®Q 2® 13 1481 24tk Jto 2494 - 

12 3% MBarin - 19 1946 5+4 4*f» 5 _ 

39*417% - Mlftporo ®4 1® 54 950 38 Z7% . 27U +Vk 

3t+6 17% AMfcS - 1.96 9A 7B JB8 30% (9ft 39)6- +19 

559435ft Minn* .10 ®l 19 2632 45% 46% J2ft 

99ft 65ft MMM 2J0 2® 2612397 83*4 Hft 83% +94 

119410+6 MtanMuT®la 5® q 120 1M4 lift 11% +U 
46% 36ft Mirnd>OW2®4 4J 16 347 43+4 42% 42%k to 
26% 13% MUnribt - 1919433 15% IS 15*4 ft 
29ft 1294 MtoUEB ®3 39 22 232 13*4 13% 13*4 +» 
16% 6ft MMfl . _ _ 538 7ft 7% 794 +V4 

83to629k NtaUT 2JB lfl 2417883 75*4 73+6 75U +1% 
3874 9*4MedbPro< — 142448 MU U+6 .13% +ft 
35W, 19+6 Mahavikp _ 19 1654 34ft 33 34ft+194 

10*4 3ft AMBiO - dd 565 39k 3U 394 _ 

63*433% Manure .12- ® 7239586 41*4 40ft 40ft -to 
51% HtoManPw'IJO 3® 21 4847*54% 31% 54ft +2ft 
20% 18% Mona Uh 7.1 q W* 19*4 1994 TOft *% 
31+6 28 MonyGpn - - 2391 30% 29% 29*4+44 
17*4 9Vk Moore JO 1 J dd 1W7 llto 11Vk lift +ft 
13% dtoAWrgGr ZASmlSA q 216 98T 99a MS At 
281414)1 MreyKa ®Bfl J 13 ■ 382 16+t 18V4 18% -+6 

6ft 2 Main? _ dd 792 2% 2*4 2VW+V4 
14% BtoMSiStca 238(23® q 74V 10+4 IO+k 10% ft 
9 5+5. M5 Alia . JKU ® q 2*16 7*4 Tv. 7*4+9k 

9714 36% M5D+M9 JO 1.1 1721758 TOM 6714 7094 +4 
10ft 8ft MS DJ04.il _ _ 433 9+6 9 9% +14 


18*413 - ImresGHS 3J9BBJ q 784 18ft 1844 1814 +% 
16% ItoUMSrMu .90 5-5 q_368«%+4 1«M 16*4+16 

16% 2*4 Iomega! - 6071*03 846 8+4 8% to 

45ft 22% lOItta _ 22 425 32% 30ft 33ft to 

StoaStoKMcu 1.10 2J 19 128 489k 47% 48+4 to 

24*414+4 8111101 J7B 19 q 187 19<V» 19*4 1944+94 


.2614 25V. ABsl pfA 1.99 74 - 286 76% 26V* 26+4 - 
,51% ITV.AIM 1J2I 2® 27 4V94i|$zu 51V. 51% +% 
To iBVaAlpOcnma .18 * 36 1056 31% 31U 31U -% 

,22k 13V.Aftn«G> - 18 715 17*6 16% 16*4®. 

-8)14 58 AJCOD !®0a IJ >6 8984 BOU 79V. 79k t!4 

-52% X Atra - 47 5247 52% S1V. 52% +% 

*65*440% AmbacF 40 .7 17 941 60% 59% A0+4.1V. 

24% 13>6 Amcaa J6 3.1 II 259 1894 17% 18% +U 

16 Vi BV. Amdocs n - 72 1143 13*4 12*4 13ft **. 
• 61 v. 46 AmHlK <M VO dd 7688 57*4 SOT. 57% +2% 

77k 24% Aaw.pl 2.IJ 8® _ 68 ZSU 25% ZSft -% 


25% 14 Hoc* Teds 
3916 12% Bucfclei 


13 ?79 19% 19 19% 

„ II 192 24to 2416 24+6 

39% 13% BvdgriGa _ 8 9721 14ft dl2% 13’4-1+k 

18 6+6 Bumd .I5e I® _ 918 13V« 12% 17 +% 

28V. 13% BuifCoal J17 .1 117105 15% 14 A. 1$ 

10% 7% Bud bids _ I 1741 lffr. 10+4 TO*. 

35% 26+6 BurlNSF* 48 1.4 IS104B3 34 33V. BT, L 6 . 

49U 29*. BURK 57 1® 54 5428 3aft 35% 36% 

15% lift BaraPP I BS 83 16 80S 12% 12»k +2»4*V. 

33ft 25 Bu-JiBA - 10 96 29% 79 29% *+. 

30ft 12% Bwdilnd JO I® 15 90 17V. left I?14 *4 


: 44V.35V. Ameren n 254 6 1 14 
9*4 4ft AmFMin 1.0621 2 .. 


9*4 4ft AmFMin 10621 J 
90 17% AmOfftW) 

31*4 96. AmWed 


I 41+4 40ft 41V, 
5 4% 5 


' 19ft 3 AWcslWl 
12% 4% ABkNHdn 


CCinM86% 81 to 84*. nft, 
7 4361 13+6 12tol3to+*6 
_ 114 5V. 5 5 

_ 3194(13% 13 13V. r-W 


- 66V. 30(6 ABankn .4H 1.1 70 1383 45% 44% XV. .14 


Z7M.20 BXkrtMfl.effl 16 9 97 2J»» 23to m» -ft 

39% 19% UO Tdl illl ® 16 719 20ft 70k 28% (ft 
42*410% CANTV Jle 5® 5 5910 16U 16ft. 14ft 

40% m.CBREIll - dd 151 17+6 17U 17ft V. 
27 23 CflLAsc 1J6 73 16 90 25% 2S% 25+6 +ft» 

36% 18 CBS 051 _ 2427459 30ft 79ft 27ft -ft 

44% (6% CCA PH S 1.92/ 7.9 17 937 24*k 74% 24*. -ft 

25*417% CCA pfA 209 9® _ 84 21 20*. 20*. - 


5% 1% AmBkld - 35 325 1% 1*4 1% +9k 

24% 16to ABuwP Ml 32 73 248 20*4 20+. 20% »% 
S3to42to AEP 2®0 4.9 16 3143 49ft 48% 48*4 to 
II5M67 AmBv .90 .9 23I6OT UB% IWU 10«t *3 
25% 24% AExpqtA 1.75 S9 - 350 25% 25ft 25% 


58% 43ft CEB F 
47*415 cm 


25% 24% Ai 
-45% 30ft A' 
75*452*. Al 
94% 67ft AI 


-.29 19% AI 

26V4 17ft AI 
58% 34ft AI 


lift 9ft AlndPra 
102ft 64ft AmlmG s 
39ft 77% 


39W 17+t AIPC 
ffV, 4ft AMetfa 

• 12ft 6ft AMet&acn 

* 14*4 iv. APodPap 
•11*. 7ft ARE® 


AExpptA 1.75 6® - 350 25% 25% 25% *to 
AFndGp 1J» 2® 50 «0 39*4 38*4 38*. -% 
AGanCp 150 2.1 18 7867 71ft 70 TOto to 
AGnDEd 100 3J .. MB9*.B9% 89*4 to 
AGnni ®6 10 17 1399 42ft 41% 41V. to 
AHOPr 2-15 9® 13 316 22% 22*. 22*4 -to 
AHettoq.! n 1® 19 08 24 23+4 24 to 

AHOTteFt J« IJ 7650851 53V. 51% 52ft .1*. 
AlndPm 00 7 A 19 152 I Oft. 10% 10% to 
AmlmG I J2 0 2718384 93+4 91% 9794*1% 
AIPC _ J4 802 341* 23% 24 *% 


4T+.17U CECEld 
15U 10ft CGI Gpgn - _ 173 15*4 149. 1Sft*V4 

24*4 4% CH5EI _ 9 *291 15(4 14+4 14 to -ft 

809452 CIGNA S I.1S 1® 13 3824 7V-4 78*4 79ft -lft 
9k 5ft QGHi 01a 10® g 1136 7?. 7% 7ft *ft 
37% 10+6 CJT Ota 00 I® 12 7690 29ft Mft 29 

J6% 16ft CKE fat ®8b 0 14 1986 21% 20% Mto -V. 


1.9 23 453 54 55V, S5 ft -ft 
— 16 340 Mft zU. 29*“ ++4 


37% 10ft cn Cjp 00 I® 12 76190 29ft Mft 29 

46% left CKE (&} ®tt 0 14 1986 71ft 20% 90to -V. 

50 2Sft CMAClnv .12 J 12 M64 44*4 -<7 ft 4J ♦«- 


1 P-8-P 8 

TTa 16% DECS T7 101 £9 - 337 20% 20ft 20% + lft 
2T-.2Jft DUCapftll £1 - 90 25*4 254 25*4to 

10% 74 DU TOY a 37 b 3® q 539 9+6 9)4 99k -ft 
70+4 16ft DPLs .94 4J 16 2906 19*419)4 19+6 -to 

41ft 31*4 DOE 104 16 Z7 734 40 39% 39*4 - 

24*410% DR Horton ®9 S 12 1701 19+4 18*4 18% -to 

20V, 4% DSP Com , 17 4881 13ft 12*4 13 -ft 

70*434 DST5T5 - 38 1933 53% 51% S3V.+IU 

49% 31ft DTE 206 4® 14 2043 4S 44*. 44% •% 

2 Ti 9ft DVI Inc - 15 599 15*4 ISft 15+6 +ft 

33-4 74V: DaUnK n - -39702 (91U 90V. 919W ,3)4 

734 25*. Don fours 08 27 13 44 37*4 32 32*4 to 

15V. 6 DoF TOO _ dd 1054 8to 8*4 8*4. to 

51k 22-..DXSnm .16 0 30 1338 40% 39to 39% At 
141. 9% DaroeMf .12 .9 cc 300 13% 12+4 13V - 

Ztft 0% Danftiw _ 6 153 8% Sft 8ft -ft 

61ft 31toDanaCp 116 20 11 3747 42*4 41 +6 41% Jft 
46ft M DianheriJMI .1 36 4911 454* 44% 45ft *% 

22% HFr DonM .18 1® 14 220 12+4 llto 12+4 +U 

61ft SOtoDonono ®2e 1.1 _ 146 5844 58% 58ft to 

18% 10% Darden ®6 S 21 11X 16ft 16% 16+4 - 

Tito 7 DsSoGn - Od 4766 18 17% 17+6 - 

53ft 30% DntMUdl ®6 JB 3418596 44ft 43+6 44 -ft 
26U 12% DeViy t _ 57 228 25 24*4 25 to 

40 toil DocnFd JM 1 J 18 766 47% 46 46ft -ft 

9% 35. DWGI 40 6.7 q 499 8*4 Bft 8*4 - 


21+6 1316 G&LRJy 106110 17 204 13+6 013+6 13+6 to 
479.36U GATXC 100 2.7 rid >013 38 36>M»37ft+*4 

S3 36 GCCas _ 63 115 39 30 39 +94 

17*4 9(6 GPStrat _ dd 222 14 13% 14 +16 

47+435+4 GPU 2®6 4® 13 1771 44+6 44% 44*4+ V. 
lift 3ft GRC lid _ 5 213 6*4 6+4 6*4+14 

64% 469k GTE 108 10 3615800 £3+6 Alto 63% +1% 

27V. 25ft GTHJEprt' 119 S® - 212 26V, 25% 2M4 to 


SZto 35+y.lpakxi 
24*414+4 WSiln 
30% 4% IWH 
1614 9+6 Italy 
2PM 13ft hmPkg 


J5p — — 52B 8% 


529.14ft 14 14+6 -Vk 

4M 17ft 16+6 17ft +ft| 


77% 25+4 GTHJEbE Ml 8-9 - 205 25% 29>%<2Sft +Ai 
1394 9% Gabkii l®8e 90 q 1036 11*4 llto lift +to 


13+4 9% Gabkii l®8e 9® 
11% 7)6 GabGMM 05+ 80 
28+432 GroilRsd 2JW 7.8 


j-m. 

TOft 2% J&LSpSt .18 1® Od 
2316 18(6 JON»yil04 £7 17 
30ft 12M JLG ®7 .1 15 
39% 9*4 JLK Dir - 12 
26ft IBM JP Rtf 10M 8® IS 


105 9ft 994 9ft +V. I 
266 2664 2AM 26+4 -ft 


56ft 23 Jobs 


10 5ft GrtiMtD 07 T.) 12 359 6% AM 6% +16 

46% 24ft Gatteo W JO 0 37 2094 40 30% 39ft +2 

46V. 3394 GaBugr Mail 15 205 4Sft 45% 45+6 +16 

31% 19% GSaAfflJSe 4.9 - 475 27*4 27+6 27*6 to 

75% 47+6 Ganaett 0Of 1 J 19 4284 65*4 AS 65% to 
70*432*4 Gap s JO J 3816522 68% 67(4 68 

307. 10% GantOea - 5 JU 15% 15M 15*4+94, 

41ft 17% Gartner _ 24 4716 20(6 19% 2014 +94 


13*4 9V* JaGmd 
35ft 24*4Jamte 
4<)4 Tto Jakarta JOt 
9 Sft JouiEq 
7 3(6 JpOTC ®lo 


I® dd 257 6+4 6ft 6% 

U 17 577 71% 21 21+6 -to 

.1 15 2090 !Wr 1794 17)4 -to 

- 12 204 llto 11(6 11+4.++4 

LA IS 313 22V. 21ft 21% +ft 
-i S 1902 53ft 52*4 53+4 to 
_ IT 190 10 9+6 10 +16 

_ 17 482 35*4 35to 35(6 +to 
J q 366 2M 2% 2M +«h 

- q 651 Oto 8*4 8*4 -to 

2 . q 1472 6)4 6+4 6% _ 


; W.4KJF India - □ 228 Sto Sft 5*4 *to 

"• 59% 169k JeBrGpl JO 0 13 1751 41 36 39%. .3 
£ 6Bto48ft JttffPH : t 1.18 1® 20 1320 60% 47 67% +to 


26% GateOTOO _ 2910605 57)4 56(6 Sffto to 
22 Gffftm&d ®0 2.1 dd 506 3S+* 28% 28% _ 

GknOn 00 20 14 588 23ft 22% 23(1+1+4 

GeaniK - 53 1 329 73+6 73 %x 73Vk -U 

6 10% GeirerSA 07e 3.1 — 1461 18+6 IBM 18)k to 

IV, 21 ft GAbrr 373kl2® q 563 29% 29ft 29+4 +to 

3)6 11% GnCdiies JO I® IT 1709 20% 19% 19to+to 


48*448% JoWPtfs 1.18 1® 20 1310 68(6 47 67% +to 

18% 9k JabnsMilvJif 1® 14 Z79A IS U Tift +ft 

87ft 54)k JahaJn 1®0 1.1 341*877X8* 87(6 8846 +2% 
AIM 40% JatanxnCh11®0n® 16 Z328 £8% SAtoSAto to 
6% 2toJatnston - dd 1A4 3*4 3*4 M *ft 
37ft 15% JantsAflA _ 19 9775 25(4 23% 24 -t-M 

HM 18% J Mn <88 18 15 497 23+4 22ft 23+4 to 

23ft 13+4 JiMftm - 17 195 16V* 15*4 1544 +% 


10% m.Deewno SAelO® q 1310 9% W. 9V. _ 
10 T * TtoDeWSWn 04 90 Q 1436 ?% 8*. fto -I 


30ft 15(6 CnChara JO IJ 7 113 16% ISft 16V. to ST^* 

26V. 5% GenCtar _ 9 2S1 10(4 10% 10% -ft 3g5£„ 

4W 2 CnDafc _ dd 497 4Vk 4 4 -to 

62 40% CenDyn I 43 15 & 1700 6T 58ft 40 to ^ IS{7 

9a)i 09 GenEtec 1 Jo 1® 34*5362 92% 91% 92*4 *(6 £5* 2™ 

39ft 32% GnGrth 1JI8 5.1 25 346 3Sft 36% 36ft +Vk ** ** 


J9<+4 7ft K3 Inc 04 4J 25 3 

20ft 10% Kmart - 14301, 
74ft 47ft KmartFpfiLM AJ ._ 3 


ZB IS 477 23(4 22ft 2344 to 16(1 72)4 MMSKTI. 

- 17 195 16V* 15*4 15*4 +ft 9*6 5ft MStadkl 

_ dd 4118 ft) d 94 % to 26ft 6% MSftrote . 


JM S S3 370 lift 87. r-= +% 
— dd 3433 ftdto for - 


lift 7^, OoblSbl .WIOJ 
64* »% Deere 88 13 


* 8% 6+6 ARE+Jpf . 
W M«4 3% AResTT A 
2)6(4 ZtoAResidS«c 


J 2718384 93V. 91% 97+4.1% 
_ JA 807*116 73% 24 *16 

- OC 1W 4*4 4% 4% to 

- O 471 (2% 12 12 -ft 

- dd 1656 lto 174 1*. to 

.. 9 481 10+4 9to 10V. *+4 


20% ]». CMP Grp .90 5.1 cc 237 17+6 17k T7+* *■••* 

48+6 37*. CMS Eift 102 13 17 2594 47*. 48’-. ♦». 

53% 34% CNAFns _ 12 1077 44to 44V. 444 — 


DctcbGn .14 2 CC 1649 90% 88ft 88*4 -ft 


■ Z 16V, 2toAReidSK 
• 723ft 14 ARMkC 
. ?(7ft SV. ASliSng 
,*49ft 21(6 AmStfl 
.♦34*419+6 AmSter ®6 1.1 
• 17% I1+. Am5IP2 1070 00 
► 12 I1V. AmSIP3 1®20 £7 
*»28ft 13V. ATowern 


SO, 6V _ 84 794 7ft 7ft 
0®nKU - 102 5 4ft id 


_ dd 13W 3+4 3% 3ft r-ft 


5591 16ft liftr 15+6 -ft 
170 9 8% 9 rft 


_ dd 170 9 8% 9 

- 14 978 37% 17% 37*6 
06 1.1 3029931 347. Eft 33*+ 
170 80 q XII 171. 11*4 17 
120 £7 q 180 lift Ilk 11% 
_ _ T359 H-v.22% 22*6 


'•28% I3v« ATowern _ _I3S9 2Z>»22U Hto *ft 
# + 33+. 24to AmWtr 02 2® 211 739 3JV. lift 31% -+» 
•Iir% 6% Amenans _ IJ 1853 13to (3ft 13ft ■»% 
,77 r? Amertua 230 B? AS 103 Jiflr 24+4 74ft * (4 
. ’ BOft 44toAnw*5rc _ 31 593 64ft 63% 63ft to 
.’56 37% AmaVCOS 1J0 2.1 1010584(57 SSVk 56*. +1 

.* 3BV6 Mft ArnerU) .40 1.7 12 93 34ft 23V. 23*4 eft 

,*•31(6 I5+. Amelefc J4 IJ I? 917 TOtoMtoZOto to 
r- 61 38+» Amocai ISO 20 +83+200 59*. 58% 59to»lft 

'#r45ft Mft AMP 108 24 48 7703 45+ . JJft 45ft _ 


M+« 129k CNA Sum _ _ 230 14% 14% Mft *%[ 

51ft 38ft CNB Breti .961 22 25 116 44 43% 44 -to 

Mft 24ft CNB PfA 150 S® _ 384 71 ft r 27 - » 

49«-*ZlV»CNFTft% AB 1® 16 2626 38V. ftto Sato 

27(41 TV. CPI 0+ 20 17 161 71+4 21'» 21ft - 4 

29 199, C5K Alan - AS 99 28V. Mft 28% *~4 

36 2AM CSS tad) - 14 106 29 28% 29 

60ft 36% CSX 1 JO 17 IS 9071 44 435. 43». 

49 29% CVS Cp i 33 0 52 7870 Mft Jkto 47), +94 

89+6 6V.T CVSTrnl®7e 2® _ 230 89 87% B7+. -to 

59(6 21% CaWe&W - _ 377 43k 43ft 43%+*. 

42toZ3<4 cwnwre ®o» u - izob W. k% 3a+. +)% 

32ft 9% CatHDvj 5 _ 14 238 19 18% 18ft -ft 

S ft 6% CoUlm _ dd 78713 14 13ft 13% *V« 

tojlft Cdbot 44 1® 20 A40 Hto 31 3lto+to 

S « 12% CMOG .16 1® 14 254 14to 16% 1«to _ 

1% EV.CDflScDpf 2.16 £1 - 113 24ft M*i 2*to-'-4 


98 a Oc+cBGn .14 J 
19V.16-. DetaGp 150a £6 
17ft 91* BrricoRn _ 
43 3T-4 DXpftFn 

54 aft DeifPW .12 0 
71 404 DmoAIrs .10 J 
JC'-i 2% DXtoFfi _ 

6*» T-. DoCCW .10 IJ 
38V.76<« Dolinr 108 4J 


3 S68 9to Bto 9 to I 
*15831 39 32% 37)6 -1*6 


17% 17% - 

9*4 9to to! 


IP 40e 44to 4646 44% to! 
.12 0 CC 7052 34% 33to 34 . to I 
.10 J 8 5472 53+4 51ft SZk -ft 
_ 6 179 7% 754 7% to 
.10 I J dd 83 AVk !P*, 5% to 

108 4J 73 2255 35% 34+6 35% +% 


39% 32% GnGrth 108 SJ 25 346 34% 36% 36+6 +Vk 
29% 12+6 Genlm] _ dd 8253 Mft 25% 26(4 +*6 
78k STtoGdMB £12 IS a 3135 73*4 72+6 7316 +% 

ammrni rwasB 2% js 

^i^a^ z®6 1® 

15+4 StoGmSemi _ 12 362 WJto 10% im+ to 

=9Aflr«et ft a 


IJOf 2® 19 4548 


5866 57% 57*4 to 


3 ~ =3f 
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Chaebol MustSeUAssets 
To Survive, Nomura Scrys 


t 


By Don Kirk 

Internationa] Herald Tribune 


SEOUL — DaiewooGtODp.SoofliKo- 
*iraHa*s=st coagforaerate, fought 
tock Friday against reports and rumors 
mat it nnght.be the next conglomerate 
here to face diasototion and possible 


Cteariy stang by h^tyMralCTal- 
uations from foreign securities firms, Jang 
Byung Soo, president of Daewoo Coip., 
the group’s trading aria and btinst ruction 
company, said the group would wind up 
with a substantial profit fbT the ~ 

One report, from Nomura ‘ 


through the 

the group was “likely to face huge dif- 
ficulties m arranging equity financing.” 
Daewoo’s “only survival option/' 


wvu. ... 

Mr. Jang dismissed as “totally 
groundless” reports tharDaewoo might 
have to sell off some of its subsidiaries to 
keep major affiliates from going bank- 
rapt He blamed the group’s financial 
troubles in the first six months of the year 
to “‘additional loans” that the grout) had 



that Daewoo bought last December. 

“This year, all units will rna><> a 
combined net profit of 670 billion 
won,” or $520.7 million, Mr. Jang said. 
“The group win have no particular 
cash flow problems.” 

Mr. Jang discussed Daewoo’s troubles 
while thegroup was struggling to combat 
not only the impacrof Nornnra’s repeat , . 
but also of brain surgery a week ago that 
was performed on die group’s chairman, 
Kim Woo Cbooog. ; ' . 

Mr. Kim, 62, was recovering suc- 
cessfully from the surgery, company of- 
ficials said, but was still not able to 
function full-time in his positions as 
^chairman of die group and as chairman 
of tiie Federation of Korean Industries, 
which represents tfaeownerapf tiie ooun- 
try’s conglomerates, known -as e&xefrat 

Mr. Kun’sdUness rais^ thc-que^^ . 
of who might socceedimn 1 ^ Daewoo, 
which he founded'as a textile company 
after the Korean War. Mr. Kim’s eldest 
son died in a car accident, and be has 
exercised tight control over operations 
throughout the group’s history. . ■ 

Analysts said they believed that Dae- 
woo, after years of expansion in motes', 
vehicles and other ventures, was tile 
most vulnerable of the country’s leading 
chaebol. Jo recent years, Mr. Kim has 
traveled widely, baying motor-vehicle 
plants in Poland, Romania, Ukraine and 
Uzbekistan and has begun to sell Dae- 
woo cars in the United States, while also 
increasing capacity in South Korea. 
i A sign of the group's difficulties, 
however, was its decision Tuesday to 
float $380 million in corporate bonds in 
an effort to obtain cash in place erf the 
credit that it normally would receive 
from banks. While rolling over Dae- 
woo’s loans, Daewoo’s banks have 
been extremely reluctant to extend fresh 
credit, according to securities analysts. 

The Nomura report, widely publi- 
cized in the Sooth Korean media, said 
that in the third quarter of this year 
Daewoo had issued 9.2 trillion won of 
corporate bonds, 27 percent of tire coun- 
try’s bond issues. . .. . 

The report said that restrictions by the 
government on bond issues bad posedan 
enormous problem for the gKWj P-. 
question whether it has companies or 
assets attractive enough to enfcce 

the report said. “AD w ah, itsaid, 
tiw groop^fe expected to fece even 


The Nomura re 


[ said the firm was 

“KKSS2S5L--V 

major cha^r ?id 


reseaicn anecu* oi. 1Th 

most valneraWe among the top five. 
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Auto Accessories 


<Sg> TOYOTA 


While still mostly focused on cars, Toyota has recently been 
increasing its investments in an array of businesses. Here are some 
examples and Toyota’s percentage of control. 


CHIYODA IFIRE AND 
MARINE INSURANCE 37% 


KOKUSA1 SECURITIES 10% 



UFECREATlpN40% 

Sports, camping facilities, off- 
road driving course operator 

TOYOTA EPOCH LIFE 95% 

Off-road driving course 
operator 

TOYOTA MIZUNAMI 
DEVELOPMENT 45% 

Golf course operator 


CREST HOMES 98% 

Prefabricated and imported-home 
real estate developer 

TOYOTA WOODYOU HOME 41% 
Land development, custom homes 



ZENR«5% 

Mapmaker 



NIPPON IDO 63% 

Mobile telephones 


INTERNATIONAL DIGITAL 
COMMUNICATIONS 18% 

International phone service 


TELEWAY JAPAN 53% 

Long-distance phone service 


TACT] 80% 

Retail and wholesale auto 
parts 


Source: Toyota 


NYT 


Toyota’s Troubles 


A Move Away 
From Autos? 


Higher Sales, 
Lower Profit 


By Stephanie Strom 

- ' .New York Times Service 


TOKYO — .For years, investors 
have nagged Toyota Motor Cop. to 
‘ its huge pile of cash — some $20 
at last count — to work. 


But now, as Toyota’s profit falls, 

inamm 


the company has taken a hammer to 
its piggy bank, and those same in- 
vestors are questioning the way some 
of the money is being spent 

Over the summer, Toyota, raised its. 
stake in Cbiyoda Fire & Marine In- 
surance Co., increased its holdings in 
a brokerage firm, Kofaosai Securities 
Col; and bought control of a longtime 
affiliate , Daihatsu Motor Co, a small- 

vehicle manufacturer. 

It spent more than $450 million in 
the process, almost 10 percent of its 
estimated operating profits for the fi- 
nancial year that ends in March. 

The company has justified past in- 
vestments m software and tel 


nnmications as keys to its future as it 
develops alternative engines, “smart 
cars-” an ^ the infrastructure to sop- 
pottthem. Indeed, roughly two-thirds 
of Toyota’s investments are clearly 
auto-related. - 


New York Times Service 

TOKYO — Not even solid sales in 
the Unified States and a weak yen that 
made those sales more valuable could 
save Toyota Motor Corp., Japan’s 
largest caff manufacturer and one of its 
most financially sound companies, 
from a decline in profit, the company 
reported Friday. 

^Expenses largely un re lat ed to 
Toyota’s core anto business chipped 
away at the company’s consolidated 
earnings, which fell 20 percent, to 
192.6 billion yen ($1.61 billion), in 
(lie six months that raided Sept 30. 

Of Japan’s top five car manufac- 
turers, only Honda Motor Co., which 
makes three-quarters of its sales out- 
side Japan, and Mazda Motors Carp., 
which has slashed costs, posted a 
profit increase in the same period. 

Toyota said that sales increased 
11.4 percent; spurred by gains in 
North America and Europe, and in- 
come on an operating level crept op 
13. percent Cost-cutting measures 
and higher exports offset a 14.4 per- 
cent drop in domestic sales. 

But higher depreciation costs be- 
cause of plant expansion in the United 
States aim Canana and other expenses. 


See TOYOTA, Page IS 


See PROMT, Page 15 
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Central Bankers Rebuff Lafontaine 


Led by Greenspan, They Reject Exchange-Rate Trading Bands 


By John Schmid 

Iruernauonai Herald Tribune 


FRANKFURT — Some of the 
world’s most powerful central bankers 
rejected calls for currency exchange tar- 
get rates Friday and warned European 
governments that political pressure on 
the new European Central Bank could 
damage trust in the single currency. 

The notion that exchange-rate trading 
bands should be imposed to curb the son 
of destructive flows of speculative '‘hot 
money” that triggered the Asian eco- 
nomic crisis is an ‘‘illusion,” said Alan 
Greenspan, chairman of the U.S. Fed- 
eral Reserve Board, at a central bankers ' 
meeting in Frankfurt. 

A volley of unvarnished comments 
by typically cautions central bankers 
suggested that the proposal, which has 
been a cornerstone of economic policy 
by the new German finance minister, 
Oskar Lafontaine, can now be called 
dead, said Adolf Rosens toe k. interna- 
tional economist for Nomura Interna- 
tional PLC. 

“That is a first-class confirmation 
that this initiative is coming to an end,” 
he said. 

In recent days, Mr. Lafontaine has 
begun to back away from his initiative, 
wmch his administration initially 
vowed to put on the international agenda 
when Germany assumes the rotating 
chairmanship of the Group of Seven 
leading industrial nations next year. 

For Mr. Lafontaine, the bankers ’ con- 
vention amounted to another setback in 
his hopes to assert his authority over 
policy in Bonn's new Social Demo- 
cratic government This week, Mr. La- 
font&i tie's undersecretary at the Finance 
Ministry, Heiner Flassbeck. was denied 
die powerful post of representing Ger- 
many at international economic summiL 
meetings — a role that traditionally 
would go to him. 

Political pressure for looser lending 
rates after the German elections in 
September gave- the European Central 
Bank, which will manage monetary 
policy for the 11 nations adopting the 
euro Jan. 1, the first test- of its au- 
tonomy. 

Central bankers have consistently as- 
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Rolf Breuer of Deutsche Bank 
Friday. At left, Wim Duisenberg; center, . 


to bankers in Frankfurt on 
die George, Bank of England. 


serted the need for the new bank to be 
independent, a message they reiterated 
Friday in Frankfurt, home of the Euro- 
pean Central B ank. 

Mr. Greenspan called Mr. Lafon- 
taine ’s call for regulation of exchange 
rates flawed, saying it “is just not feas- 
ible or credible.” 

Markets would view foreign-ex- 
change bands “with great skepticism, 
with good reason,” be said. 

Mr. Greenspan’s criticism of Mr. La- 
fontaine was poignant, for the German 
has taken pains to laud Mr. Greenspan 
for his recent reductions of U.S. lending 
rates. 

Wim Duisenbeig, president of the 
European Central Bank, agreed with 
Mr. Greenspan, saying that exchange 
rate target zones were “not sustain- 
able.” Mr. Duisenberg pledged that the 
European Central Bank would consider 
exchange-rate targets “only in excep- 
tional circumstances,” if the euro 
showed a “clear and persistent mis- 
alignment.'* 

Eddie George, the Bank of England 
governor, also said it would be im- 
passible to fix exchange rates. Trading 
bands that are too wide are “mean- 
ingless” and tighter bands are “im- 
possible,” Mr. George said. 


Hans Tietmeyer, the Bundesbank 
president, warnral that calls for lower 
interest rates — which he likened to a 
“political siege” on the new central 
bank's autonomy — threatened to un- 
dermine the single currency. 

“The international role of the euro 
and global interdependence increase the 
damage that such conflicts can poten- 
tially cause,' ’ Mr. Tietmeyer said. 

The euro, which is sure to gain “in- 
ternational importance,” cannot afford 
to be weak, Mr. Tietmeyer continued. 
“It cannot be in the interests of either 
the United States or of Europe for each 
other's currency to be weak. ' ' 

The success of (he euro will depend 
on how credibly the European Central 
Bank plays its role, Mr. Tietmeyer 
said. 

“Damage in situations of conflict is 
limited as long as the markets remain 
convinced that the European Central 
Bank and its decision makers are in- 


dependent,” he said. 
That 


the euro will become a major 
international farce after its introduction 
was not questioned Friday. 

“It would be completely inconceiv- 
able, not to say disastrous, if the euro 
were unable to gain international im- 
portance,” Mr. Tietmeyer said. 


U.S. Banks 


Get Tough 
On Lending 


C g n p M bf Oar Slqff From Dapactej 

WASHINGTON — A survey of bank 
lending this month found ‘ ‘a broad tight- 


ening of business lending practii 
hankers ^rew increasingly concerned 


ces as 


about theU.S. economy's prospects, the 
Federal Reserve System said Friday. 

The Fed said one-third of U.S. banks 
had tightened their lending standards 
over the past three months, the largest 
portion since the last credit crunch, in 
1990. 

Bankers' wariness was growing even 
though the Federal Reserve, at the time 
of the survey, had twice cut short-tram 
interest rates in an effort to support 
investor and consumer confidence. 
Since then, it has cut rates again. 

“The survey results suggest a broad 
tightening of business leading prac- 
tices,” the Fed said. “Citing increased 
concent over the economic outlook, a 
large share of the participants indicated, 
they had firmed standards and terms on 
loans to large and middle-market busi- 
nesses and on commercial real estate 
loans.” 

The Fed first detected tightening 
credit conditions in a survey in mid- 
September, after the U.S. stock market 
plunged during a wave of financial tur- 
moil that swept the globe after the col- 
lapse of the Russian ruble. 

Though markets have recovered 
since then, the new survey “found little 
evidence of any changes in lending 
practices on loans to households.” 
Some banks said they had become more 
willing to make consumer installment 
loans, but others said they had tightened 
standards on credit cards. 

In September, large businesses were 
most affected by tighter credit, the Fed 
said. But this month, the difficulties had 
spread to medium-sized business bor- 
rowers and “some banks also reported 
having tightened standards and terms on 
loans to small businesses,” the survey 
said. 

The survey showed that banks were 
raising their spreads — the difference 
between loan rates they charge and their 
own cost of money — and charging 
higher pr emiums on riskier loans. At the 
same tune, banks were seeing increased 
demand for co m mercial and industrial 
loans, with 25 percent of U.S- banks 
citing a pickup in this area of the business 
in the latest survey. (Bloomberg, AP) 



MICROSOFT WARNED IN JAPAN — A clerk in a Tokyo shop checking 
Microsoft software Friday, the same day Japan’s Fair Trade Commission 
warned the corporation to stop promoting its software unfairly. Page 12. 


Havas Takes On Learning Co. 
In Educational Software Battle 


Bloomberg News 

PARIS — Havas S A of France agreed 
Friday to acquire the software arm of 
Cendant Coip. for as much as $985 
million in cash, putting it neckband-neck 
with Learning Co. as toe world’s largest 
maker of educational software. 

Havas, owned by the French water 
utility Vivendi SA, will pay an initial 
5800 million and as much as $185 mil- 
lion more, depending on profit and sales 
at the Cendant unit, whose products 
include the trivia game “You Don't 
Know Jack” and the “Math Blaster” 
tutorial. The unit's revenue is expected 
to rise to more than $600 million in 1998 
from $433.7 million in 1997. 

Using cash flow from its utility busi- 
ness, Vivendi is pushing into telecom- 
munications and media. This year, it 
bought out Havas, the biggest French 
publisher, and took control of the on-line 
service AOL France. Cendant, a U.S. 
direct-marketer and franchiser recently 
stung by accounting irregularities, has 
been selling assets to help lower its $4 
billion in debt and buy back stock. 

For Vivendi, “this is quite a smart 
move in a strong growth sector and ata 
good pice,” said Manuel Chaves de 


Oiiviera, who helps manage a multi- 
media investment rand at CPR Gestion. 
■ Analysts expect the market for com- 
puter education and educational-game 
software to grow 15 percent per year in 
the next five years in the United States 
and 25 percent per year in Europe. The 
U.S. market is worth $2.25 billion audits 
European counterpart is worth $1.3 bil- 
lion, according to Merrill Lynch & Co. 

The main competitors include Mi- 
crosoft Coip., Hasbro Inc.. Walt Disney 
Co. and Electronic Arts Inc. 

Learning Co., based in Cambridge, 
Massachusetts, bought Broderbund 
Software Inc. in August 

Cendant, whose franchises include 
travel businesses such as Ramada hotels 
and real-estate brokerages such as Cen- 
tury 21, is selling assets following the 
discovery this year of accounting prob- 
lems in a recently acquired division that 
offers discount shopping and other ser- 
vices to fee-paying members. The ir- 
regularities forced the company to re- 
state its profit for the past three years. 

Cendant shares rose 5615 cents to 
close at $15, while Vivendi shares 
closed at 1355 French francs ($241) un 
36 francs. K 
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•Very briefly: 


Mark Falls 
Am id Signs 
Of Rate Cut 


Financial Shares Help Blue Chips 



Bloomberg News 

NEW YORK — The dollar rose 
against the Deutsche mark Friday 
after a bigger- than -expected de- 
cline in German producer prices 
suggested to some traders that 
European interest rates might fall 
after the adoption of the single cur- 
rency next year. 

“Interest rate differentials are 
starting to swing back in favor of 
the dollar.” said Robert Katz, a 
currency trader at MTB Bank. 

The dollar also rose against the 
yen after Finance Minister Kiichi 
Miyazawa of Japan ruled out an 


Coepkd by Oar SafFtem Duputthm 

NEW YORK — Blue-chip stocks 
led the broader market higher Friday 
as financial shares rose on expec- 
tations that lower U.S. interest rates 
will stimulate corporate profits. 

At the dose, the Dow Jones in- 
dustrial average was up 103.50 points 
at 9, 1 59 .55 and the Standard & roof ’s 
500 index was up 10.94 at 1,163.55. 
Advancing issues outnumbered de- 
clining ones by a 4-to-3 ratio on the 
New Yonfe Stock Exchange. 

The Federal Reserve Board's de- 
cision this week to cut the benchmark 

U.S. lending rate, the federal funds 
rate, for the third time in two months, 
continues to give life to arafly that has 

seen stocks climb back to within hail- 
ing distance of their record highs. 

‘‘Six weeks ago, no one would 


have dreamed we would have come 
back so fast,” said Alfred Kngel, 
senior investment strategist at Stein 
Roe & Famham Inc. “The real 


US. STOCKS 


changes arc that the authorities in all 
parts of fee world are taking steps to 
head offtfaewonstfearathfltpetyle had 
of a global deflationary recession;” 

Merrill Lynch rose 354 to 73 on 
expectations that brokerage firms’ 
profits witi be lifted by fee rebound-- 
mg markets. Bankers Trust was up 
Sn at 77‘A and Bear Stearns was up 
2 15/16 at 38 11/16. American Ex- 
press rose 254 to 104VL J. P. Morgan 
rose 3 5/16 to 109 11/16- 

Gains in the Nasdaq composite 
index were subdued — it closed up 


8.53 points at -l£2&21 — as selling 
driven by concern . abort slowing 
sales at a computer software com- 
pany offset continuing gains in In- 
ternet stocks: ' 

BEA Systems, a maker of so- 
called middleware, programs feat 
link transactions within company 
databases in far-flung sites and com- 
puters, tumbled 13 1/16 to 13 5/16 
after it surprised investors by wamr 

aiid elsewhere hadxut orders. ] 
“It’s . not- an issue of losing -to 
competition; companies just aren’t 
willing to -sign fe e checks,” said 
Sophia Chiang, an analyst at Gold- 
man, Sachs & Co. 

But other technology stocks con- 
tinued theirrally-Amazon.com, fee 
on-line book retailer,, which has 


soared all week, continued its 
after annooociiig a 3-for-l 
split, fee second split this year. It 
wasnp273*atl80%. 

Shares of die latest Internet com- 
pany. to go public'— Computer Lit- 
eracy, which delivers computer 
training materials on-line — also 
. soared in their first day of trading. 
The shares rose 9 15/16 fromtheir 
offering pribe of. 10. Hie 3-million 
share initial offering was revived 
. early this week after having been 
delayed mrOctober because of un- 
favorable market conditions. 

. . Hie prices of Treasury securities 
rose, too, wife fee benchmark 30- 
year bond closing up 10/32 point to 
100 17/32. The yield fell to 521 
rcent from 5.24 percent Thurs- 
iy, ' (Bloomberg, Reuters) 
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FOREIGN EXCHANGE 


'• Federal Reserve Board policymakers, when they met Sept- 
29, readily agreed feat they needed to cut interest rates to 
/cushion the impact of financial market turmoil on the U.S. 
^economy. Bui in the first of three cuts this year, they sought to 
j avoid creating “an exaggerated impression” of the economic 
risks ahead, according to minutes of the meeting. 

:-• Hayes Letmnerz International Inc-, a maker of wheels and 
'bcake parts, is acquiring CM! International Inc, a privately 
4rcld auto-components supplier, in a deal worth $605 million. 

• Continental Airlines Inc bought 10 767-200 long-haul 
Tair liners from Boeing Co. for its European and South Amer- 
"ican routes in an order worth as much as $930 million. 
■'•^Volkswagen AG’s Brazilian unit is extending temporary 

layoffs of 12,000 workers by two weeks, to Jan. 1 1 , according 
:to a newspaper report. The company also announced a vol- 
.-tin tary buyout program that aims to cut at least 1.200 jobs. 

• Dow Chemical Co. is leaving magnesium production and 

'dosing its Freeport, Texas, plant WP. Reiners, Bloomberg 


FedEx Pilots Delay Strike Vote 


, Bloomberg News 

* MEMPHIS. Tennessee — Leaders of the pilots union at 
Federal Express Corp. agreed Friday not to call a strike during 
the busy holiday season and offered to resume contract talks 
/based on the company’s last offer. 

A union spokesman said that a strike would do too much 
’'damage to the No. 1 overnight-delivery company, which is 
owned by FDX Corp. The union will delay a count of strike 
Jgliots set for Dec. 3, tell iis 3,300 members to resume 
'working overtime and lake no other job actions for 60 days. 

The union's move followed a letter from FDX’s chairman. 
Frederick Smith, vowing to keep running fee business without 
■fee pilots. But he said strike preparation had cost too much and 
that fee company's last offer was “no longer valid.” 


immediate reduction in fee national 
sales tax, even though many econ- 
omists say such a cut would help lift 
Japan from recession. 

“Miyazawa threw some cold 
water on hopes” for a tax cut, said 
David Factor, senior trader at 
American Express Bank. “A re- 
duction in the consumption tax 
would be positive for fee yen” be- 
cause it would encourage con- 
sumers to spend more, he said. 

In 4 PJM. New York trading, the 
dollar climbed to 120.380 yen from 
119.9SS yen Thursday. It rose to 
1.6924 DM from 1.6869 DM. 

Mr. Miyazawa ’s remarks came a 
day after Prime Minister Keizo 
Obachi announced a plan to form a 
coalition wife fee Liberal Party, Ja- 
pan's feird-largest opposition party. 
Mr. Obuchi had said fee coalition 
would review fee 5 percent sales tax 
and consider a Liberal Party pro- 
posal to cut income taxes by 10 
trillion yen ($83. 61 billion) instead 
of the 4 trillion yen in the gov- 
ernment's current package. 

Japan raised the sales tax from 3 
percent in April 1997, plunging the 
economy back into recession just as it 
had appeared to be {ticking up steam. 

In Germany, producer prices fell 
an annualized 1 2 percent in Oc- 
tober. The report along with one 
Thursday showing weaker-than -ex- 
pected business confidence in 
Western Germany, suggests that the 
European Central Bank may cut 
short-term interest rates early next 
year, traders said. But so far, Euro- 
pean central bankers have not in- 
dicated that such a cut is in the 
offing. 

The dollar rose to 5.6755 French 
francs from 5.6588 francs and to 
1.3935 Swiss francs from 1.3881 
francs. The pound slipped to 
$1.6565 from S1.6668. 


Judge Rejects Microsoft Complaint on Video 


The Associated Press 

WASHINGTON — Government 
attorneys have complained that fee 
Microsoft Corp. ehairnmn, Bill 
Gates, has been evasive, answering 
wife “I don't knows” and long 
pauses throughout his videotaped 
deposition in the antitrust case 
against the software company. 

A federal judge seems to agree. 

“I think it’s evident to every 
spectator that, for whatever reasons, 
in many respects, Mr. Gates has not 
been particularly responsive to his 
deposition interrogation,” U.S. Dis- 
trict Judge Thomas Penficld Jack- 
son said in a m eeti ng Thursday with 
attorneys involved in the antitrust 
trial. 

Microsoft lawyers had requested 
the meeting to voice a complaint of 
their own: that Justice Department 
attorneys were playing brief ex- 
cerpts of Mr. Gates’s testimony, 
culled from 20 hours of questioning 
over a three-day period last summer, 
rather than a single, long clip. 

According to a transcript of the 
meeting, a Microsoft attorney. John 
Warden, contended feat the gov- 
ernment was using the video “for 
the purpose of an audience outside 
the courtroom and for fee purpose of 
creating news stories day after day .’ ’ 
But Judge Jackson disagreed. 

“If anything, I think the problem 
is wife your witness, not wife the 
way in which his testimony is being 
presented,” he told Mr. Warden. 

Mr. Gates is not among fee 24 
witnesses scheduled to testify in fee 
trial. The court has allowed parts of 
his taped testimony into evidence. 

Microsoft's complaints over the 
tape mirrored those lodged by Mr. 
Gates in a telephone interview Wed- 


nesday. He said playing the video 
during the trial was “more about 
government PR than fee substance 
of the case.” 

But a Justice Department attor- 
ney, David Boies, said fee govern- 
ment had “an absolute right” to 
show the video excerpts. 

“Mr. Gates is fee person who, 
except in this lawsuit, is recognized 
throughout fee company and by him- 
self as an inrimate hands -on man- 
ager,” Mr. Boies said. “Evt 
in the company, including 


talks ahnnt what a hands - on manag w 

he is and how great his memory is. 

•And what youfindis this astonishing 

lack of recall limited to issues of 
critical relevance to this case.’ : 

Judge Jackson, who is hearing fee 
case. without a jury, said he found 
'fee government's piecemeal use of 
.fee video proper. “I find it very 
effective,” he said, adding, “I do 
notGnddmtdm represents abase of 

the legal system in any respect,” 

In testimony ■ Thursday, a gov- 
ernment witness said feat Microsoft 


had used its dominance in computer 
software to hurt competitors. 

Under cross-examination, Fred- 
erick Warren-Bouitoo, who was 
chief economist for the Justice De- 
partment's antitrust division in the 
administration of Ronald Reagan, 
said, that Microsoft held monopoly 
power because it had fee ability to 
set prices for its products in a way 
that excluded competitors. 

“I befieye Microsoft has raised 


over the competitive level* 
& of rivals 


of its lack of rivals, he said. 


Microsoft Broke Japan’s Fair Trade Laws i * 


The Associated Press 

TOKYO — Japan’s Fair Trade 
Commission has ruled feat Mi- 
crosoft Corp. violated fee country’s 
anti-monopoly laws by promoting 
software in a way that put com- 
petitors at a disadvantage, fee com- 
mission said Friday. 

The trade watchdog issued a 
warning to Microsoft and its Jap- 
anese subsidiary against engaging 
in unfair business practices follow- 
ing an inve stigati on that began in 
January. 

The commission said Microsoft 
attempted to unfairly restrict com- 
petitors’ access to die market by 
bundling pre-installed word-pro- 
cessing and spreadsheet software, 
said Kanichiro NakanisirL, a com- 
mission spokesman. 

Microsoft Co., the wholly owned 
Japanese subsidiary of Microsoft 
Coip„ issued a statement in Tokyo 
Friday saying it had alxeady_vol- 
untarily stopped the practices, cited 
by fee commission and did not an- 


ticipate having to make any addi- 
tionai -changes in its marketing ac-- 
trvitiesin Japan. 

The admonition came as fee soft- 
ware giant. based in Redmond, 
Washington; faces antitrust allega- 
tions in a high-profile case in fee 
United States. The Japanese ruling 
has.no bearing on the U.S. case. 

Makoto Naruke, the president of 
Microsoft Co., said in fee statement 
that he welcomed the' end of the 
commission’s investigation and was 
confident that his company had ac- 
ted in accordance wife fee law. 

A company official speaking on. . 
condition of anonymity said Mi- 
crosoft did not -plan to. formally 
protest die ruling. .. 

Brad Smith, general counsel for 
international affairs at Microsoft's 
headquarters, said that in.a way die 
ruling was positive for the company^ 
because the commission decided ’ 
not to pursue separate allegations 
involving dominance over Internet 
services.. Similar ". allegations are , 


''The Trlb Index 

Prices as a f <00 PM New Vote brae 

4 Jon. 1. 7992- too 

LMl 

Change 

%cttenge 

year la date 
% change 

'’World Index 

134.51 

+ 288 

+ 1J0 

+ 13.01 

*> Fteglonet todracM 

.'.Asia/Paofc 

91.38 

+ 1.38 

+ 1.53 

— 4.88 

« Europe 

225.12 

+ 4.05 

+ 123 

+ 16.62 

N. America 

270.12 

+ 3.01 

+ 1.13 

+ 25.06 

S. Amnca 

95.02 

+ 1.43 

+ 1.58 

-37.76 

-Industrial indftaes 

.'_Capriai goods 

272.01 

+ 1.43 

+ 0.53 

+ 31.68 

-'-Consumer goods 

244.36 

+ 359 

+ 1.49 

+ 16.51 

Energy 

199.61 

+ 110 

+ 1.58 

+ 239 

i! Finance 

133.68 

+ 3.15 

+ 241 

+ 8.72 

Miscellaneous 

178.49 

-1.06 

-059 

♦ 19.09 

..Raw Materials 

171.85 

+ 1.93 

+ 1.14 

+ 2.76 

Service 

202.99 

+ 3.30 

+ 1.65 

♦ 16.45 

■ : lMt>es 

180.28 

+ 229 

+ 129 

+ 8.04 

The tn&maMjrul Herald Tr&ttne Wodd Slock Index B tracks the U S. dollar value 
■ ot 2 BQ xnemaoonafy nvastsSfe stacks item 25 couranes 

Compiled by Bkxxrtxig News 


. fc J >. '.+* I V r. p .. tj 


central to fee Justice Department’s 
case against Microsoft. . 

Microsoft had contracts in Japan 
where companies offering Internet 
access were promoted via a list 
linked to its Windows software. In 
return, these service providers had 
agreed to promote Microsoft's In- 
ternet Explorer browser. . 

Those contracts were criticized 
for being exclusionary, and Mi- 
crosoft modified them earlier this 
year, the Microsoft lawyer said. 

In January, agents from the com- 
mission raided Microsoft’s Tokyo 
offices, confiscating information 
about Microsoft’s Windows oper- 
ating system, and I nterne* Explorer 
browser software. 

It also , collected info rmati on 
about Microsoft's word processing 
program Word and spreadsheet Ex- 
cel. . 

•‘ Microsoft's Windows operating^ 
software controls the basic funoW 
tions of '85 percent of the world's 
personal computers. ' 
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Feb 77 29940 29740 29M7 +0JD 32JW 

Apr 99 30070 29940 30030 +4X30 1*968 
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Friday’s 4 P.M. Close 

1 -The 200 most traded stocks of the doy, 
^ up to the dosing on Woll Street. 
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CTWdetStesrr .2933 13-1 13-15 

ChwEtti! Daymen -- 40 12-31 1-1 5 

S I2-I 12-15 
Tl-30 1J-10 
.12 12-31 1-22 

.19 12-4 14 


Gray Cantewn AB 
Ld-Z-E 


STOCK SPLIT 

Cinn Befi 1 shew cfComeraya C? breech 
share nod. 

Lone Star Indus 2 lor I spot 
UiWn BanCd Cp 3 lari *WB. 
U«CoraUM3lar2soS. 

VWey Com m Bk 2 far 1 sofif. 


E'Bqri 
MSJ-5ftJteBCCA 
UntenBonCoJCpn 

SPEOAL 
Cammerel Bkstns 

REGULAR 

SaneVfestasp Q 

/AcfflseeiGoaiS 0 


HOCS-LmbCCMEIQ 

40000 Us.- arts per Sx 

Dec 98 3080 29.90 2982 6X70 
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: _ PARIS- — AsherEdehnaa,irj.s 

^5? a Paris 001111 FridaV 
pay and perks that' 
: w P f I ^ r Lon Y re $ A»: a french 
g^^erajor, gives the Tadtinger 
tI ^^fa n «Iy. w&ch also con- 

The 58-year-oJd investor- 
12^ percent of 

Louvre, wants a court audit of sal- 
anes and company prooettv 
provided to the Ta^era.Healab 
wants investigations of such trails- 
actions as a loan to Euro Disney 
oCA in the same year that the chief 
executive of Societe dn Louvre held 
a top post at the .thfiame park, ac- 


i ikes On the Taittinger Family Russia Can’t 

Pay Back 
Soviet Debt 


the 

majority family 


cording to c<«nt docttments. 

“All these questions are aimed at 
sheading light oh the management 
of Societe dh Louvre^' the doc- 
unnents- say v adding that it 
that the management fa 
•interests of ■ 

group and eer , . 

Mr. Eddman has tried three times 
td bny Societe du Louvre, which 
owns theCrillon hotel in Paris and 
rohkes- Baccarat crystaL. Analysts 
say the company, whose earnings 
more than doubled to- 155 • million 
francs ($27.6 nuUkai) -last year, is a 
prime takeover target. 

. “This is a festgrowing company 
that works weD/’ said Patrick Le- 


gjtaod, a Paris-based fund manager 
at International Capital Gesfikm. 

■ • pryaftfr- du Lo»Vre management de- 
clined to comment on Mr. Hdclman’s 
request far a judicial auditor. But the 
Taittmgers, who comrol 545 percent 
of Societe du Louvre’s voting rights 
through die Champagne company 
bearing their name; have said they are 
not inrereaed in Mr. Friedman’s over- 
tures and do not want to sell 
The Paris commercial court con- 
finned that the documents were on 
file and that a bearing would be held 
next week. “We, the minority 
shareholders, have an excellent case 
and believe the courts will treat os 
fairiy/’Mr. Edelman said. 


According to the documents, Mr. 
Edelman took court action after re- 
ceiving unsatisfactory answers to 
questions asked at Societe du 
Louvre's June 2 shareholders meet- 
ing. While Societe du Louvre would 
not comment on the questions in Mr. 
Edelman ’s court filing, at the share- 
holders 7 meeting, the new chief ex- 
ecutive, Anne-Claire Taittinger, 
denied one of his claims: that man- 
agement was caking advantage of its 
position by using company apart- 
meats. She said only one member of 
the family, who is a manager, was 
benefiting from a company apart- 
ment, a perk that is also extended to 
ly managers. 


By David Hoffman 

IViu/iifigMi Pm Sen-icc 


ler Admits 



Blame on Haste 


Reuters 

BONN — Chancellor Gerhard 



Meritocrats, that he had made mis- 
takes in his first days in govern- 
ment 


“Moving from opposition to gov- 
ernment takes a certain time, and with 
self-criticism I would accept we have 

nrattanc onntMl tnnnmnk tnn 


said cm German television. 

The center-left coalition of the 
Social Democrats and die Greens 


j£game under sharp criticism Friday 
it introduced n 


~ — . m Parliament leg- ; 

islation for new taxes on energy use. 
In the past week, economic inert- 
totes have panned Mr: Schroeder’s 
policies, and even some political 
allies have expressed dismay over 
the coalition’s early moves. 

The so-called, ecology tax plan 
would impose levies on fuel to fund 
cuts in high welfare charges on 
labor. But the plan suffered a set- 
back as it emerged that the first of 
the taxes, which was to have been 
imposed in January, would be 
delayed until April Opposition 
members pointed to die delay , and 
exemptions for heavy industrial 
users of energy as examples pf how 
Mr Schroeder’s programs wese be- 
ing derailed. , 

* ’His whole program for govern- 
ment is riddled with inconsisten- 
cies,'' said Cari^Lndwig'Threle, a. 
Free Democratic Party deputy. *. 



By Robert O’Harrow Jr. 

Washington Post Service 


; WASHINGTTON — Legal and privacy experts are 
criticizing a series of guidelines proposed by the 
Commerce Dej»rtinent to help U.S. companies com- 
ply with new privacy regulations in Etirope. The 
recommended guidelines are vague and could put ■ 
American companies at risk, they say. 

The agency madeits proposal public last week and 
asked industty officials and others whether the 
guidelines would be help TJ.S. businesses comply 
with the toughnew privacy laws that took effect in 15 
European Union member countries last month. 
Thursday was -the deadline for comment 

Under the EU laws, member countries most pro- 
hibit the transmission of names, addresses and other 
personal (feta to any country whose regulations fail to 
provide adequate data protection. European officials 
have said the United States probably does not meet 
those standards. 


In developing its guidelines, Commerce officials 
to create a set of principles about data security, 
ividaal access to information, enforcement of the 
principles, and other matters that would help U.S. 
companies satisfy Europe’s law, but still permit them 
to continue many of their current data-gathering and 
-sharing practices. 

But critics say the proposal would be confusing for 
American businesses, and possibly leave companies 
open to legal action by European privacy authorities, 
even if they follow the Commerce guidelines. 

“The guidelines may give American companies a 
false sense of security/' said Joel Reidenberg, a law 
professor and privacy specialist at Fortiham Law 
School. 

David Aaron, a U.S. undersecretary of commerce, 
defended his agency’s guidelines, which are known 
as the “International Safe Harbor Privacy Prin- 
ciples.” He said be would be releasing more details 
about them in the coming weeks that will address 
some concerns. 


MOSCOW — The Russian gov- 
ernment formally confirmed Friday 
that it cannot pay back its oblig- 
ations to foreign creditors, despite 
the earlier promise of Prime Min- 
ister Yevgeni Primakov that Russia 
would honor all its debts. 

Deputy Finance Minister Mikhail 
Kasyanov, in remarks that con- 
firmed what Western and Russian 
analysts have been saying for 
weeks, announced that Russia will 


not be able to pay more than S10 
$1 


BAe arid Daimler Said to Discuss Joint Fighter 


billion of the $17 billion in debt 
coming due on overseas borrowing 
next year. 

Mr. Kasyanov told Reuters Tele- 
vision that Russia would seek relief 
next week on hundreds of millions 
of dollars in loans that were taken 
out by the former Soviet Union. 

The debt was repackaged and as- 
sumed by Russia in agreements with 
the London Club of commercial 
creditors and Paris Club of sover- 
eign creditors. 

Russia owes the London Club 
creditors about Sl.l billion next 
year, and owes the Paris Club and 
others about $6.1 billion. 

The debt, which stems from the 
Soviet era, is only part of Russia's 
overseas obligations. Mr. Kasyanov 
said Russia would continue to ser- 
vice in fell the Eurobond and other 
debt taken on since the collapse of 
the Soviet Union. “Ii will be un- 
touchable debt,*’ be said. 

Russia also must pay back $4.6 
billion to the International Monetary 
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Fund next year. First Deputy Prime 
Yuri Maslyukov was re- 


Raiters 

PARIS -— British Aerospace FLC 
and DaimlerCbrys) er Aerospace AG 
of Germany areJihing up a limited 
joint venture on fighter planes that 
Would let them build ties wkhout 


jcupiuuuigLfiua lw a ucuauci jjau- 

European affiance, people close to 
the talks said Friday ..; • 

The slow pace of restructuring in 
the lraoch aerospace industry has 
slowed progress toward a full mer- 
ger into & bordoiess European mfl- 
itaiy contractor. But the sources said 
France -would accept a.Getjnan- 
British linkup limited to fighter air- 


craft, giving h time to focus on its 
own domestic consolidation. 

British Aerospace and Daimler- 
Chrysler Aerospace could announce 
the warplane joint venture by early 
next year, according to an executive 
at a French defense company who 
declined to be identified. 

.DaimlerChrysler Aerospace has 
denied that it plans an imminent 
merger with British Aerospace. It 
said talks were continuing between 
the two companies and Aerospatiale 
of France. 

. But analysts said an arrangement 
involving the fighter aircraft oper- 


ations of British Aerospace and 
DaimlerChrysler Aerospace made 
sense, noting that both companies 
have interests in the Eurofighter jet 
program. 

The French source said Paris had 
been reassured that any British-Ger- 
man linkup would not exclude 
France from joining a European al- 
liance once it has completed its own 
reorganization. “There has been a 
relaxation of tension," he said. 

France is planning to combine 
state-owned Aerospatiale and the 
Matra High Technology unit of 
Lagaxdere Group. 


Minister 

ported by Interfax to be discussing 
with IMF officials a possible re- 
structuring of this debt as well. 

Meanwhile, Russia reportedly 
has reached a tentative agreement 
with private creditors, primarily 
banks, who held Russia's domestic 
debt, mostly short and medium-term 
ruble-denominated braids. 

Russia defaulted on the bonds at 
the time of the Aug. 17 devaluation 
of the ruble. 

Russia has already missed pay- 
ments on some of the Soviet-era 
debt and Mr. Kasyanov said talks 
may begin as soon as next week on 
formally restructuring it. 


• Carlton Communications PLC has broken off talks roh 
purchasing Arsenal Football Club PLC. The largesr British 
broadcaster of free commercial television said ii could not 
agree on a price with the prestigious London soccer team/ 

• The Consumers Association of Britain has called for -an 
Office of Fair Trading investigation of Dixons Group PLCs 
pricing of personal computers, following criticism of the 
electronics chain's policies by the chipmaker Intel Corp. . 

• British economic growth slowed in the third quarter, to 0.4 
percent, the government estimated, down from its previous 
estimate of 05 percent, reinforcing expectations that the Bank 
of England will cut interest rates further. 

• German producer prices posted their biggest annual drop 

since 1991 in October, falling 1.2 percent from a year earlier 
and 0.4 percent from September, led by nonprecious metals, 
against a 0.1 percent drop in September. : 

• A1 group confirmed talks "involving various degrees -of 
cooperation" with VLA.G AG, after news reports linked the 
Swiss maker of drug packaging and the German utility, 

• France’s trade surplus rose 61 percent, to a seasonally 
adjusted 20.96 billion francs f$3.73 billion) in September.jjn 
stronger exports, including 12 Airbus airliners and military 
equipment. The surplus with the rest of the European Uni^n 
rose 30 percent, to 8.2 billion francs, while the deficit with 
Japan narrowed 5 percent, to 2.5 billion francs. 

• Mannesmann AG said its chief financial officer, KJaus Esser. 
would succeed Joachim Funk as chief executive in 

• Kvaerner A/S reported that two scheduled 'launch agree- 

ments had been canceled for its SeaLaunch commercial 
satellite venture, but the British-Norweigan company said 
Hughes Space & Communications Co. was obligated to find 
replacements to fill the slots. Bloomberg. Reuters. Ah'f 
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f> * t ji-A wg®m THE INTERMARKET 


•s* +44 171 420 0348 






FRIENDSHIPS 


/*y\ Edith Bkigitta 

HI/ Fahrenkrog 

THE IMT-L MRTNBKEH1P A6CNCY III tUROP* 


WORLDWIDE ELITE i 


HATCH INQ TUI HtdfT MJTTWEIW IS NT BU WNCTA. 

pMMUL 1H DIVIDUAL. MWTMI gtH HV KMKC 

eoMnscNCK m *» womkht wnontnr. 


FRANKFURT HEAD OFFICE; DAILY 3 -7 PM. 

60m FRANIUTJHT. ELKEMIMCHSTR SI. GERMANY 
v TEL.: +49-69-13 1979. FAX: +4W*43 ZQ« 

LONDON MAYFAIR OFFICE: MOW - FW 9 AM. -6 KM. 
“ LONDON W1X SFO. MAYFAI R. STRATTON STREET 10 

TEL: +44-171-5 46 8 S 43. FAX: +44 '.7 1 S « BS 70 


r Since 1975 we arrange mamages — 

Meaningful, principally critical, esteemed & cxJmowledied Bto 
EXPRESS “FOREVER" [quote) 1HSR GRATITUDE! 

FIRST GERMAN PROMINENCE via USA 

A splendid WOMAN OF EXQUISITE OASS, merofcer 

of a famous family of international esteem, who knows p reosety 
haw to hands a refined, sophurtcatad man! Vew soavofilgnoret 


gabrieh thiers-bense mm MARRIAGE MEDIATION 

...io the best m intenK/tioncd society . 

H Irusting this intensive experience, our unsurpassed niveau & . 

MY EXOUSIVEY PERSONAL GUIDANCE! 

BRlUIANr& RENOWNED SWISS WDUSTWAilST 

, IH WU A perfect gentleman & World a t u m of dutindionl Hi* humorous 

, fWgPti.. . comment: *1 BEUEVE, SINCE YOU SUCCESSFULLY MAJOO MKT SWISS 

» mEwL- .!■ COLLEAGUE YOU WILL CERTAINLY BE ABLE TO MANAGE Mr 




PARIS OFFICE: MON-FT.: "L-8RE 
PARS 75008. 72 RUE DE FAUBOC--: *" hONOR£ 
TEL: + 33- 1 -40 07 B6 87. FAX: +3: -: ' 57 0040 


NEW YORK 


ILS.A. OFFICE: MON - FR 9 {■.»*. - 4 RM. 
new name, nt wars. 730 rrm AVOi-s. 3 Th floor 

TEL: (1) 212-333-87 85. FAX: 0)211 333-87 20 


EXCLUSIVE PERSONAL APPOINTMENTS are POSSIBLE IN: 
INDIVIDUAL HONE - GENEVA - VIENNA • MIAMI 
CONFIDENTIAL LOS ANGELES - SINGAPORE - HONGKONG 


with o deep mdbiotian for the UA, she is a tewing saaehr lady, 
present™ perfect perfonnemee A vat as a private person she K SO 

entirely (fffcrwrt™, with cufcvafed spirits & mteffigent humour she wou 

will brighten your life & set your stage to your advantage! Exclusively tor you... countnes, ohtm 

htemctionefiqn is herpaustwned fife wWwut being iet-set, entirely By™poinftnenl daily lM9hra SSSiH chaft 
free & flexible she is the ideo), because highly prefewotud, partner T'W™ 5SS?hSLlkh 

A consultant as well as the wife who wS successfully manage your Td J +49 - 89 - 649-2205 J5™“htweL»h 
private & social fife. ONLY FOR MARRIAGE! FfflC +49 - 89 - 649-2224 

Wewilffcecfe^ter^ynurca® . . 82031 MurucM^imwoki • OHo^dhtanM - Ste. 5 - 

Represented in Paris Berlin ■■■■the USA Singap 


countries, currently (but certainly as my 

1 *--* — L Sc iwu, iwhL A mAii m A m 




World travel, b ham & should you wish to board - ft's an exdfwrg 
express journey into your future! FOR MARRIAGE ONLYl . 

: • Mfew# bedeSghkdhitmyomi^ 
Amcmn-Slr. 5 • . . . .. _ 

■Singapore ■■■Melbourne 


OASSY. SKAHT AM> EVTCHAiVTBVG SCAXDINAVIAN BEAUTY 

I- |£ARLY Jtl’Sn 75 - A RAVISHING LADY W1T1I WAIST -LONG EMM) HAUL GOKCEQUS 
Vi/ BLUE EYES. GRACEFUL ATHLETIC AND SIMPLY BREATHTAKING- A RAKAWTLY 


BLUC rlC3. ijrJKCrL'l, AinuullA -w vunim 

FEMWINt AITEARAKCE. VbRY STYUSH AND KERNED A Vat CREATIVE PERSON WITH A 
t2SERCH.rS HEART. VERY LOVING. LOYAL WTRE ■ A STRIKING BEAUTY. SHE SA PAS 


[Ay wJll) tlLAKI • vEHl Ul'inu. LV« eu_ uu - n - ■ miui'v • ■■ ■ — 

SIONATE HURSE LOVER AND VERY WELL TRAINED IN DRESSAGE ON A HIGH LEVELS® 
WX 8 VERY SUOTSFllL AS AN IMTEWiMTOHAL MODEL AND SHE IS RUNNING HER OWN 
INTEfl NATIONAL COMPANY. MOST IMPORTANT TO HER IS TO CREATE A WONDERFUL 
FAMILY AND LIVE TOGETHER WITH TIE RKHIT MAN l> HER Ut I 


y\ A MAN Or THE WORLD . . . 

LATE W 5-1 86- PRESIDENT AND CEO OF HU WORLDWIDE (SOUP OF COMP AXIS A 
BRILLIANT PERSONALITY ‘TRY AT7TMC7TVE AND HANDSOME Iffi 15 VERY 5WC- . 


rMSFlT CULTURED AND NTT-UJGfcKT AN OUTSTANDING MAN ■ RESPONSIBLE. BRIGHT. 
WITH A GREAT TRADITIONAL MET ITER RANEAN UPBRINGING AND CONSIDGRABLEWTER- 
NATIONAL BUSINESS CAREER. HE IS VERY TENDER. AFFECTIONATE AND GENEROUS. 
LOVES TRADITKWAi FAMfl. T Lift. tV^RYFVKM OF AXTANV 

SaJVG and GOLFING. HE WOULD BE DEVOTED TO AN WTWjUWG. BRIGHT AND HAPPY 
LaT'Y-SIMHY BHNG TOGETHER FORUFE' 


X A LOVELY HXDJTEBIANEAH LADY . . . 

f- I Jill 71 VEP.’i HEAUTffU. AND ELEGANT WITH Tffi NONCHALANCE 1 THAT CHAR- 
\/ ACTEREES THE LACHES FROM THE SOTOH OF EUROPE. A YOUNG FASCINATING 


V/ aCTEMZES THE LAMES FROM THE SOUTH OF EUROPE. A YOUNG FASCINATING ! 
BE.4IITY WITH A GREAT ZEST AND PASSION FOR LIFE SHE LOVES THE SLTJ. SEA AND AND , 
ALL SPORTS THA7COME WITH 17 OM<a SAILING. TENNIS. ETC A PtXFtCT E DUCATIO N ! 
AND EXCEPTIONAL BACKGROL'VD MAKES HER INDMNDENT TO LIVE IN DIFFERENT , 
PLACES IN TUT. WORLD SHE ADORES CREATIVE INTERNATIONAL CUERNi IS INTERESTED | 
IN ALL FORMS OF ARTS AND U3VES TO TRAVEL A REAL LADY WITH A FUN TEMPERA- 
MENT. V, VJW SMILE ANP A GREAT SENSE OF CeNEJmSOY SHE CAN LIVE EVERYWHERE j 
«£HH THE RIGHT PARTNER J 



Claudia PQsche£Kni *3 ltd, Rw 25 yre.fliefavofftepartneisHp^ency of Biewwkfs moat select cades. We have estaWbfted contacts 
amongst ttie most distinguished cheotete: society's best educated and cultured personalities, the business oiice and intemaBonal VIPs. 

A men from select business/socid cmdes of the world. - 

A mol oertonan and he mca danrino, bnfert kW yU 'nqmaT moi 6u4 you cai imgine. Vi lw 00 ^ 5psfi BZm -■ 
tan a mta *enggetwl tan* o> haw Hcdois - Owewl |po teantp tens, ha son ee B“**« "Pi * *f* tn 8 
iwwoflfceBwteteiiiwmBFabuga Mva8i9»MblMapRCte MPwma4f wx>.?Hpe v b g ytee |dl ?*d 1 Bf w 
nejoi bento and mufcnafionai coinpanto md BMfcjj to enfam xwy made otMBrg jjeeoraiftlmfflBprOT 
hsn8SsreMowMo*gtwiwHd(ZlndAGBnoa-Pa«4<iotlmflariiBFtai)itanp)-P teMln_N wYoiKa noBsiMl 
al all mporua Merauwa 1 social areas. A isdRy cUtaaMl, rey BcoUa man »#i ton* nwe yst praremg 

irelesaa»ireLaHaBcMM«amiiiufcinahrtHiaHanti«watedDrdcorlflnp*anfieinin^aniJsa%toBS. 


sssaRswacae 



^ tigMy cdteaMl. i 
hoihdnBantMnca 
. [teys gel. his last 


Irnes ptescUMte^G mourtar hfcng. pbys «4 . N» hgftia.ssei 'artnya a nreteB art 

soi*«y. te lore rerespotem SL Itafe retexam taingVaJftig} aa ed astfoaewMOTol #« Uetoraw 

countnas. U* Mi nai tea reN W My: a gwVteB. tegurt. nafenL apotn. MUhM wnwmiud«.*taO 
wJ apaiKte s amftreOtediwteteaBrmBBiaKwftaffaQiallijai^cteMtedgBBitfiwitaca afcrotlfcftB 
BeOytolheB 0 «dte«Kailltee oluadaqu»iiaiteyMteaw 7 ie^^ DocaBua: AA ftemoM reangWiad 
poaonaMss m tenses mitMik ptew corikfence h ua you r^f upon our Wnost Cbsntoi and ktegtyl 




Hoad offices - Europe, Germany 


Does that appeal to you? Please call us for an appointment daily 
1 trope, Germany: Frankfurt, 7 {0049) 69-24277154 or Beilin, T(0049) 


®) MW91M0TO 

or Munich, 7(0049) 89-29165427 


PLEASE CALL 


Success, wealth, power... general 


- It'S unlikely that, wheti Edward __ _ {Ik 

' VIII and Wallis Simpson were M £mWf MJ* f 

introduced by a mutual Wend, M J \ W f aj % 

' they leaOsed thefr lives would 

change Forever; after ad. there were empires to run. And what 
. Edward and WalQs knew then, you know now - lor successful. 
t wealthy, powerful men and women, love is not easy to find. 

- 1 know this tea i aba know that, without their (rise friend, 
the meeting which changed the teres of the Duke and Duchess 

- of Windsor may never have 
, happened. Every successful person 

needs such a Mend. If you are at 
die peak of your profession and 
1 are too busy to meet that spedal 
someone, let me be such a friend 
to you; I will da my utmost to 
introduce you to your Ideal partner, 
for an Introduction that will change 
your life, contact me on 4- 44 I 624 
81 3099 or +(0)33 608 461 110 
. (mobile). For manage only itm «***«*" 


Personals 


Autos Tax Free 


THANK YOU ST. JUDE and Sacred 
Haarl oi Jesus (or answering our 
prayers N. A S. 


Announcements 


new TAX-FREE mad 
ALL LEADING MAKES 
Sam day ragsaaton poaMB 
ranewatfc up u S yean 
Wo aSo register ran vdh 
lacked) toraigi to-tree) ptafBS 


BARBIE AS 24 

AU 21 N0VQBRE 1998 
Pitt Has TVA en dew locale 
{traifcEtofi (faponhie six danendel 
Rerepbce les baremas anterteos 


1CZK0VTTS 

Afretf &cfer SttBOl (fl.CH«E?a»tft 
Tet 011202 76 10. Fac 01/202 TO 3D 


FHANCE (mne C) an FFfl - TVA 
GO 1 . 1M F0D*: 2.09 

SC97: 521 SCSI* 5.03 


Beauty Services 


UK (row B) end- TVA17.5» 4 0iate5%| 
GO: 05159 FOB- 03475 


CALL PANAOC MATFAB *er a tong 
jouney to London fa aronafinivf 
tiaanmetts 6 tm 7 days. 0171 £29 
7777 MoUe 07957 23663B 


Partner Search 


ALLEMAGNE (rone I) DMA - TVA 16^> 

mt 

GO: 0,81 SCSP: !25 

UAKk 

GO. as>l SCSP- 1.34 


Legal Services 


-LONDON office:. 1 Northumberland Avenue. Trafalgar Square. London 
"tel. ++ 44 171 872 5427. fax ♦+ 44 1 71 753 2848 (office hours only) 
PARIS office; i 2-14 Rond point des Champs Elysees. Pans 
tel. 01 53 53 16 10. f3* 01 53 53 14 00 (office hours only) 

GENEVA office: Rue du Rhone 14. Geneva 
id. *■+ 4! 22 819 18 13, tax ♦+ 41 22 819 19 09 (office hours only) 
ISLE OF MAN headoffice: 56 Bucks Road. Douglas. Isle of Man. 
tel -44 1011524 bl5 442. fax +44 KH1624 B15 442 {office hours oriyHUSA on 


BELGIQUE *3i FBI - TVA 21’. 

GD. 1982 F00. C3.45 
SC97: J124 SCSP: 2526 


DIVORCE 1-DAY CEHTfftED Cafi or 
Fax (909) 922-3615. 300 S. rtgMand 
Spr Averse. SC *143^annhig. CA 
S2220 USA e-mat dwtedfitnyneuan 


H0LLANDE (zone?) NLQ1 ■ TVA *75% 
GO. 1.13 FGD- 0,725 
SOT: 1547 SCSP. 1,756 


DIVORCE H 1 DAY. No travel Witte: 
Bax 377, Sudbury. MA 01776 USA. Tel 
973r'-!438387, fiat m'*&€1B3. 


LUXEMBOURG en UJF1 ■ TVA 1Mb 
AU 2£km998 
GD 17890 


BJRQPEAN PASSPORTS. Fidy Raw- 
Me S27500 * aperaej. Absdule 4s- 
aelicn. Td +44 7930 981049 


Colleges & Universities 


SEEKING AUEHtCAN UAH 
1 Isvinq, wtj^r and hspving Da«h war 

• an. a latural sense d styw DarV bfcnd 
, fox. (Hue eis. l.e fegh. agrt 43. *■ 
. vwKd adh - 'te dren ag ed a I aeprea- 

• as my wier gdts confined wtfi creatm- 
1 ly. bsten daign aii parting, mpq. 
; irarests in irhc concsfE. Bins, ihe- 

sre, noils, ftragn languages • 5peata 
s&nch and Engfcn Tr»«a is see Jhe 
■ - 53 M I hva »i jfcace and hanwn/, py 
‘ wd oeaiff/ b ihe xrar as irf a; the 
. iJ& wsK. 7 xtb fa stem; all ?ie Sesi 

• TiP^s n Wa. teit. rcreanre harmcr.y. 
1 joy and twaifiy .nth an Amenran Tan. 
_ <i>-50 years co. on stendK. weaoia n 
| y&s as kK as in dnrer jaria Spffu- 

• a sre yet drat; k earh LrMng. wse. 

• rwrenbe. uvJeraandmg. ccensiM and 
1 CTrepteHt 1 .' rarftJew 

i rteese sard law and 2 Mu to Bor 763, 
HT, 92S2! reuiv, Cede*. France 


ATTRACTIVE. BUBBLY, sporty, at. 24. 
Asian, Bteral. Sum Must© Cartridge 
graduate aodditg in London seetdng to 
men IM enapbool young man of sni- 
lar Dacfojrauni and aOrikXas <w frtenrf- 
sfic tearing to manage Reply bn 779, 
IHT, 53 Long Acre. London, WC2E 9JK 


ESPAGNE tone A! sn PTAS4-1VA I6». 
GO: 7982 

SOT: 103.10 SCSP 107^ 


• Usage radarerts 


EARN UNIVERSITY degrees Kizing 
■ort, tee 6 taademic rapenenoe. Rx 
evaioabn 6 MonnaMn (bnvad resans 
te PadBc Southem LWw4y, S531 W 
Pb 3 3nt, Den 121 Las Angeles, CA 
90035 USA 


TALL Wue eyed, brunette, American 
Mrean. lockm-j for irate (nan of sub- 
3fc'*i re« ms wfM Me naans 
lo wj and 25 reasons *hy me should 
n»«. »rha! makes you speoal 7 I w* 
respite} ? iB set kus suras. Vlrte Box 
I". WT. 9321 NeuSj Cede*. France 


FEELHG too? - Having oictters’ SCS 
H92 cnss-Sne xt En^h. Ron 25M to 
11 PM. Tet Pais +33 (Oil 47 23 SC- £ 


Capital Available 


Auto Rentals 


PARS • Fendi guteenwi. 50 success- 
M. m tusxiess. M d charm, and sense 
9 bumour &tpys gd). tons. RaveBng, 
gcod resaurafflj, add quiet everrtngs 
Meta quaky tee «ntti quatey aflractwe 
young tab Send pneto S letter to HI 
Set 7~7. H5J1 Meufr/ Cedex r -ance. 


RBfT AUTO DBd FRANCE: WM«S 
FH 00 - 7 days. Frl5C(3. ”e’ 3 ens 
♦33 (0)1 -K 6 E 5=55 Fax -*1 i3S3 K2S 


EURO MONEY 


Se&ng to Fives or lend to angaries 
or mtS/kAafe who have any d the 
btwg poterfiab. 


Auto Shipping 


•Fiji Tech mttig idea or pradua 


| THAVEL COMPANION One ysartraveL 
fng amuno ite in bcpraJ sands 
Fiji ctera confrere Sa mousam uSS 
gMcs! money get north No riUQ. ran 
snxAer. It fto an? a stutr.og oeaur,- 
13-35. aitti ite face d a model and die 
Dcdy cf » baierma, please rnn? nth 
gjictos to j ra rwrter 7K W 53 ixng 
flu*, lorcoi VASE ?JH 


BAV1SHMG, YOUNG SLAVIC, rigb level 
wined htona, blue eyes, charmer and 
sensual vraild &e h many gentleman 
3S'45 «tn sense ri nunour 2 mterasbng 
uersonaWf MADAME DESACHY Tat 
Pans *23 B)7 43 12 33 12. 


SAVE ON CAR SHIPPING. AMESCO, 

Krftbestr 1 Anl»«p Befepur. Tc,-r»n 
US. Africa. Regular Ro-Ro saing. Free 
hotel T«t 320231-4233 =3* 22-€33 


‘A ttend raptaJ lor eapanson 


‘Capet neelad far pMc fatng 


"Ftefi EsSIB Securteatm gragam 


Autos Tax Free 


"LaOAkrger or acqursSons 


i fWWSHNG UWfSl *? a superb red- 
head *tn dad' fyea. aasraed, hgh so- 
xti. passtaWe about gaff mountains, 
. water ski. eyeing, lteater, wra «x.„. 
, nates lo 'Wrel compassuia? gemie- 
rffgn <wn u tuKur anti trie d 
te* MADAME 0ESACHY T* Para -33 
' Ififl 43 12 33 12 


GERMAN PRETTY BRUNETTE single 
female in search <t longtime reteborahp, 
35-«. Bw *776. IHT. 850 ThW Are, 
NY MY IM22 USA 


25 YRS OCEANWIDE MOTORS 

ssottede sepesy d Sv-free cars *tfji 
Meirades. BMW. Paste Cel Ge-rzrt 
♦43-2 11-4433930. fax 4Ki?4i 3332 


Sand 10 ow (nvBanwrt Division you 
pjcpssd summary with an exptan^oiv 
BBS. Fax (41-22) 819-1931 


Renaissance taves&nenl Group 
Geneva Switzerland 


EXECUTIVE PARTNER Search Inn 
UnciH Hnr. Cateire Client Facfltawrs 
Tet 444 J7i 586 4002. Mayfair. London. 
m™jo-abcxii saab Hnoscape net 


AMERICAN WHITER, sen easy 
gang, imardafi, secure S rp/s irarei. 
ccnvenaton. temiHrate cerate Seeto 
ojai(aai of ai^dcr-ve «naa Ms/ECs. 
to* tner*hc passw i paifierefa) 

!L r^ASEt 12 rus de la Gramderie 
Prone Sous Qwre. 28530 VerrawM 


SEMI RETIRED Bijsxwssman seetara 
anafflve vourn toly, 25-35. cultured and 
adventurous Musi be due lo travel. 
Pfvjne +61 3 41a 5W 543 


ATK WOHUJOTDE TAX FREE CARS! 
Extxxi new and used LHD ~HD cars. 
Tenanddei 40. 2S20 Anwerr. Bettss 
Phone. 422 3 645i<5 N. Pax ‘32.3. 
645.7! 09. WjumDixiniiLSe 
9raa 1953 


Business Opportunities 


FHSH OFFSHORE COMPANIES £145 
Ct/rtasr irrSh mcwporainns Ud Fax. 
-£3-51-385321 E-Mat tefcnc&ioLie 


i ATTRACTIVE MlQW. Bnfctu’SwSs re 
Sned. femnna. sportr/e swto 10 stare 
- happy tonne wBi secure. Cyromc bu&x- 
ne» cr pr ctefifaiM i man. ax 5C-, ra5- 
! ucnaj values. 'Ante lo 3ox 77i, IHT, 
. 5C52I mAf oea a tw 


very (BCE lady. 38, etegau, sense d 
humour, chant vnsfias to mes hr* sal- 
cus. gaiflenan vriti hnh xx&t pastor 
VWe HT Box 7*7. =4521 NedBy Cdt 


EUROPE AUTO BROKERS. WC 

TetHofand 3ir9t30fi&i494 WC«ft4 


OFFSHORE C0MPAMES For frw Sro- 
* 06 or adnre Tel Lateen 44 ibi 741 
1224 Far 44 1B1 748 655K63& 
■wopcoeWiauAi 


ENGUSH WOMAN tootong lor L-ue. Q- 
otwj Me companion ever 45. 0958 
275*71 


DINING OUT 




NANNIES/DOMESTICS ^ 


GAEtOWN 


I'tjjft Qhgaraj 


Ttoaaxowpbltexpityg OT B fcton dowi 


Domestic Positions Available 


Idn «H -aX amjLHi , rat M i 

4«Ma ccr rnjw- rxx aXajiBrei* 

Cj>-^ barntnii-niiNhii 

. ' COUPLES HCH.’WWPt* HX.NANMES I 
’ n&MjmKi ama > xtum , 

GAHDPreBS-'FKiYre M».w.nc> I 

. ' utu’npin&YVTcrr'jL'Airew 


M«m«:srAFP 
i»v strain su caavni 
Fdc .44 o)i r i z*4 rrra 


D0MESTS STAfrWghesI GSbR Kpe- 
ner<*d Ccudes 3dte/Ho« Managets, 
,Yt*nras Cods. Hasrieepas. i PXs- 
a:! saieuiousv wstied. HUTCHKSwrs 
indotmt Agency 44 (0)l'i 581 OHO 



'Fmmrt 7T fm on&ino^ 

14. im> Donphsw. T: 01 43 26 44 91 


RAfitS 9th 


THANKSGIVING 


PARIS Sth 


TY-COZ 

fijh, ShaOah, Saobod. twig m 
170 K Ckood Suodny A Montojr wwi 
35 r ft C x n rpw. AirCo wJ i I »w ut »te. 
01.4UM3.V9 8 MfrL 


Celebrate the biggest American 
bolidxy is tint baditloc af the 
iUCHJC.W DREAiL 


MAHARAJAH 




Came wilh family Of frir. 1 ^ 
for i caauM et e diimer 
^EbS^idM". 

(Adslla - 200F • CMdren - 10tS] 


Smfarr hdfar 200*. tarn Ns^Sbm 

mom Ifffifi) F, rnrte 1S0F 
7^ id SrGcmon. ILL 01 U5425C7 


'j, m Jci\ 
my ^ j 


BRITISH NANNIES EWY.WJSS8S 
GOVERNESSES 
Frr*Hvillj tuyfay ayen encol 
1 pfnfraBoMMl wxl> «crfn* won® 

: AVAILABLE now 

• p i—— m ^ *- — “ T — n — ™ nl 


T~r — - jiainvisw 
«c4* Bin »“«<a 


i a»*iwpxamaa»»« 


Reserve now 

American Dream Cafe 
21, rue DXMSJ 
75002 Paris 

Tel- + 33 (0,*i 42 60 99 89 


ho nn i ii dvd fry Win yammk gwto 

NwifiiH ( loHfrrbxL frirolx <ws wot 
n.ovdMbOsk VmOj. 1 01 AUUU 6 . 
A71,bi Ukm tail 7fc tOMTJlBJh. 


l£ BOBOQUET 


A JsBtanpix sm 1947 
At teort at W»C «oin 4 m Pr ta 
hr 

BnyuuniM amnXBiWHodji prioa. 
13.rwlanHxHJ.lBl 4&*W«J4- 


KERVANSARAY 


Wail am tptUfu. htato too 
I bwtXxafaatrMx mi rart, bl fcoc. M6tt9. 
1 *L STZR43. tm onAmd. 80u. Optra. 

1 Md*>3 pML A 6 fua-toia, esapl Snfriy. 
I QtwbcAtop. 


TELECOMMUNICATIONS 


T7w Origin*! 


kallback 

Lowest 

International 

Rates! 


ATTENTION 


Call to the U.S. from: 


France....... 27c 

Germany.... 24^ 

Italy 34C 

Japan 32^ 

UK. m 



• NO Deposit 

• NO Set Up Fees 

• NO Mlnlmums 

• instant Activation 

• 6-Second Biffing 

• Fibre-Optic Networks 

• Ideal for Home, Office, 
Hotels and Mobile 


Satan «i fatfd voin.owF, Mutes 
caflbadt mint axl oliiaAactdU 
nniBMvaitfamMawInieCtatolta 
(feinting canton cf Africa, Ufa 
AjoaricnAlra aod Tta ISdidbEast Oir 
wodMatCOmRIiCAnDN. 

SYSTB£p«WlU Mowing: . 


Tel: 1.206.599.1991 
Fax: 1^06^99.1981 
Email: frifoOkaUbacic.com 
wwwjmflbaok.com 


'Direct Di-il loict Scrviict 
•Calling Girds jnd Prepaid Girds 
•Internet Acsvss Senise 
■Vuirr cur fhe l.irtriu-t 
•Cjrrit'rTerminjriuti 
•Ruri!Telq?h'Snc jrd (.all Center 
Phone Beitiths 


417 Second Avonuo West 
SeatUo, WA 98119 USA 



E-mail: lisafsakon.com 


Business Opportunities 


Rntaunot In Graamdcb VBaga. NYC 
75 swm- 20 bar. Good Lease h vay 
good anfkn Foe 21M144720 USA. 


Financial Services 


Business Services 


YOUR OFFICE V LONDON 

Bond Street - Mai. Phono. Fax. Tefsx 

Tft 44 171 290 9000 Fax 171 499 7517 


KTC, PawHng A Corfdateri Company 
Arxl Tnal Formatoo Setvfca - WBi few 
Accounts - Aflonymous Aod fl) fm • 
Td +41 32 327 2414 
Fac «41 32 3 22 2235 
EitbS WoraatojetHDovHDfcfmrara 


Escorts A Guides 


mG 8, 


OCIETY 


The Most Desirable 

Fa do se Uha fbaenl exaOra, 
beaSM and kmoe 
c oBp ato B ftft and os 
mpararf to pay substittiaSy 
mm a adtene ftse mate. 


Tta Hut Pmtigkxn Emit A#wcy 

Executive Service WorideWe 
webBIwjirt, HO L0MKIN- 
0171 286 1033/fD]7000 444476 


7tae ptoMsfr a euross Iter 
fiud p wilji H and tuu n tat 
mOi absoUa dsartm and 
start), i can entf be_ . 


SWTTZBUMfrGBQIANY-BBJQUH 


Azzura 




■ a tn«i « re* *" ni 


Tta haraa tfe ra l Escort Scrvto 


Brossri^Atorwu + Lrasstan 
"77UV& 5S7VKE WORLDWD# - 


*44 (0) 707 4444 001 


LONDON; 0)171-978 6606 

COSMOS E«xw Agary . cadB Of 


ftwdEfifim senes aiafatt 
lift our pcitbio or on WWW. 


WUENWUM ESCORT AGENCY 


Expeneree bb energy Bet metes 


M0DEL m [l\K 


ArfMqtBnstels-fedi 
Tet +32 3 2161880 Fa +32 3 2168019 


is flflnpwariwa Coetoapoftan 


a Word Leader to te Urvqua Escort 
Service W3h the mofl stsfring 1 b- 
matemta caw* 6 photo nxfctt, our 
ocdstSKfeng KcrfdwidB senrico « 
onpreoafertBl Hava a pnvare aonttn- 
Baf meeting to wir our fine FWWos. 


AR1ST0CATS Escort Service 

BaaolM Ml Pboto Modris 
3 StaoUam SLUndoo VI 1 
London Tit 0171 Zt 0090 


++ 44 ( 0 ) 7000 822 822 


“AirntfroAiroiB - * 
tafioutadadv H Arastada 


*31 (0J2D67D 1 
Igaw f&r Dtaar 


Dfem DateaBwe. 


SPECIAL OFFER: EBtatfre 
tan NnentarlHZ 
Fantastic tooting Aston photo models 
UntvriM rapohton for uct ht u 




interrrafiona! 

ESCORTS. 


PARIS . 

swtectGwm iniiHn mu 
V3HM7SW2W 


MYJs Host 


EaattSarw 


Worifi tap In n mi ta m bwuttos 
New York l)$ Htrl-212'765-789 


( 21 ^OT(K» 
Exrtiwriy wnwof a*r 


CfBCE*«tl- 


ALEXIA. EUBGAWT S MfiacBre toSaa 
A Very Special Won Escw Service. 
TEL* taflOD C7B87 6M0W 




Financial Investments 


ioo% serous mvestvent m <s&- 

noad trine. Dqubb fa annual of US$ 
300000 wth 3 wan as lotos: USS. 
200000 end off 1st yak, ttnnatar 4 x 
USS 100,000 avenr-6 mantta.' hfann- 
to Unc triatrial O^iorraft; Club. 
Nussdotfedr. 38. MQ9DVtomL Tet- 
. +43-l-3156770fm +43-1-3156772 


FRARCE 30 HR GEKVA. hotel ** 
badtata ra ant far sab. Open al year. : 
Oriy ore onstt resxtPoot and eaua. 
Very good birKtver. BotiusaKimrins 
FF loU.Busto0SsafcFF25M.Nego- 
6*bat43S#lW34 87 32 , 


Real Estate 
for Sale 


USA Resfderrtisl 


FLORIDA . SARASOTA Gcxgeoos poc 
how on orif aam etae to bnens 
Tali «W42M4 « 87, Rue -857331 


Real Estate 
for Rent 


peris Area Fomistted 


PARS RJRNSHB). le (to Qb Snfl 2 
raonted tott. My tanbtad. Vm IgW. 
qrieL Mat 6 monfts. +44 171-837 7759 - 


Switzerland 


GBflEVA CtiV COUNniVSSE, ntovetf 
aW . mUL FURtisbad aoartmants. 
SFt 4500 - SFr. Z600 - SR*. 2200. 
Ptoasa tataphoos «41 22 7W 31 00 


GSBEVA, LUXURY. FUHRSNED apart- 
mas. Ran Hdta to 4 tadfaas. Tet 
+41 22 73S 6320 for +41 22 736 2871 


: UTIWTE 10* - 
Her Tat Escort Soviet 
Tet 20688-1741 




.X v .; 4 y,> u . MT4^wv 

I 


PAWS 

Getwra Bwxl Agency ++4T 796377884 


ALL EUROPE HEWS MGH SOCIETY 
Vtaw, Pads, »rieo, Mndwt, 

Zukfa, Goff; San Rnrisco 
baematobEsooit A Trent Sovks 1 
itama +-+43-1-535 41 M al traft canto . 




GENEVA PRETTY WOMAN 
Cal 022/ 348 00 88 Esoxt Agency 
■UUSAWtUMmaDC-BASEL 
■2UF0CH - CREQfT CATOS 


. ’TZUBKH - GENEVA - BBUf“ 
HAieiRG-FRANffURT-MUff 
“CARSMA ESCORT AG80CY " 
Tet 0041-648 93 70 77 - CraM C«fa 


AHGEUCA ROOM In LONDON 
. HeoHOi (Jorgwus,' Gassy A Pjfrax? 
Nw Es«xt s«via - 0t7T W3 9014 


•'BRUSSELS* 


Sintoa, Owy EscoflSanto 
Tet *32234441.0 


beauwiil Bmnerre. sfauto 
ftpre. Coming PtitoEsran Sema. 


•’CONCEPT ... 200BV 


OWRBNfl VOWS REMITT. Pm# 
Escort- Sendee. NICOLE. Lobdon. 


WrasaDOHF * COLOGNE - bw* 
NM Mtawj Savtat. Tel 
t*21MWI1 or rtHDl7!H70988i - 


ATOUCSf OB PMB9AN CLASS 

NATHAUE BtKXET 

. row’ctomr decoettr" 
75/76 J«Oc,grandc, rouasc, yexa 
UcuXi rAwininc, cfaalciireusc, 
PPG Sodfets. veuve sans enfa nt. 

53 wk, muhate TtWBlCf UD 
oorapagnOD bon vtvanc, caffln£, 
ten dre. rafrec ■ profit socto- . 
OiTnrrH. gourmand dc Ja vie. 

M AGENCE - N1 CLUB 
420. tue St-HcoDrt, 75008 Paris 

. Paris: +33 COW 42 ?7 45 45 


MEETING 

POINT 


Meeting Point 


ELEGANT. SOPHSTtCtfED fawtatav 
ar woman tooratoArtar. desires to 
mea dtengubbed. rasaopotot Qenta 
man. 50+, ttuKototar. aUtoA mtto 
.todfera pdvlaged Kestyle tarwr itoi- 
at happiness, ftapfes wetomna from 


only ff you (xascss ttee 

quaBeS- Wrte ta Bm 759. HT, 92521 
NariyCsto. flatcar /■ 


GEXTLBUN, 50, etoteer. "Brfltebr 
s»fa rey idea fix* enjoys fltatowfl , 8 


CHARMING AND SOPHISTICATED 


bbdc baauly. anw% in Lundoni wishes 
to n»rt up afflt o w. eflfrwS. <Wo- 


p wot e m. teem, dbtto- 
rttomen far dmer dates. Tat 
+33 m 80 SB 65 87- 


WHT STAY ALONE AT CHRISTMAS? 
Braaete. Attache Goman lady, araund 
sa *0t sadUe UeresiE. Bces .to am 
rentotan *m iunow. Write Bin 789, 
fir, 92521 Neufiy Cote. Prance. 


BE B4SPTCD by young cpaAirn 
wu are dngto in Lento on a ran 
S LONDON +44 (05373 347241 


> | Employment 


General Positions Wanted 


BELGIAN COOK, Greek origin, 35 yra 
©pariance nifr artmfvE. seeks skiiar 

posion hi Bsopa Good refamnees. Tet 
+32 2 743 03 BO Fax +32 2 734 06 68 


FAIR WOMAN, 50, seeks postton as 
ODOpaikn tor travel drivers Beams. 
Phase mWe (Unda), PO Box 745. 6982 
Stibedaod 1 1 


HOLISTIC DBSGIOT^JUHousetaeper 
antarie. Cortact Anaete Oea Narine, 
P.O.Box la-vafy.Anp*. 


Restaurants 


EXCUlSNBjr The 'San Crtririno Rea^ 
touaif to JWana Via Lodovtoo I Man 
n; feadxes die undDonal ThutksQNtog ' 
Dinw.and fem euskvttte 26th d-Nor- 
ventrer 1999. Cal tor reservation: 
008&OW12B06O ' 


Residence Hotels 


CUBDGEC8DIFS BUSES 


dasfi rooris J. mites 


Duty, wseUr 6 martMy rates. Paris 
TbL+ 33 (1^1-44133333. fotffll-42250488 


HoGday Rentals 


Paris & Suburbs 


NEAR 0PBHA - BEAUTFUL DUPLEX, 
130 Sam, 2 bsdoamfi 2 baffts. nutan 
ktdnn. 23fl2 ■ »t. Price FFlDOQFday 
TelFK +33 Ml 42 96 IB BT. 


* * DUSSHJXJRF ' ELBaANCE * * 
Pttate Escm + Travel Senice 
Tet 0211 - 435 08 87 


**i'; , % 


EXCLU9VB.Y YOURS. Adtile, a 
tonku bknfci nfatto model. A Private 
Escort Santa. NY 2(24720808. 


GIRLS Of VENUS 

Escort Sewto No. 1, Paris, Geneva. 

Tat +441 079. 468 01 73 


tJWOWNY' BADRBTBARCEI 
fed d Spain’ The mast ariasire 
senta Tat 330 983182 or 919 B 


WGH LJE * ViaaiA * S4 hra. 

MWT EXCLUSIVE ESCORT SERVICE 
VENNA +*43-1-3675990 al creA cads 


JAN 8K HOLLAND SCORT CUJB 
For ha red ste. Escort service since 
1967- Tet +31(0)23 6222 7851420 3827 


"IWMD GLAMOUR « 

IQP CLASS Escort Service. Engfch 

Bafare mWWjhL T* 3«ia TM^B 


“AgpC’FH*" rK2*BAFtcai3NA THE 

ESCORT®M£ 
CBHHT CARDS, Tat +34-913883588 


■ARBSA. EXDne Bomte Breuw, 24 

S? hSSw. 

Tflt 6171 730 BS32. Ctetfs. 


KEHA-S DffllAN & CONTMS4TAL 
sendee. Loakw 
MU 288 3338 1 07957-105191 


SUZY; EXQUISITE, Ode. Ctenring \ NEW I 

toodeL Pettem »»d peteonafito | . b*w 
toe period assort Mnrta DiscneL I P*ate 
-Tri.Utodcn 0496 62 02 2B - 


Mgr F1UP1NA 
^5* Dtahg art Oanctog. Oscreat 
PlMteeatattnita 07887 686576 1 


f®isnw^ SlffiBBH MODEL 
TO. 0171 35194B9T04Q3 5D668B -• 


MHfTALi HtBH SWST BEAUTY. 

& Ctolc. LondoVAipcxts. 
Bent Samoa -Nna 0961 9229 ®*^ 


V- s.i,. 




NY Pram Brart 


4‘ 5; 

.V.,' 


”wt amca. Loodatt 07970 


\ ’>-v 

VI .. 

v :v ^ s 
•'* .. ’ 
.VI. ti 


WWtiWta lento Otffl 788 383, 


•. F i. ;; 

c 1 -- -- -T -i 


W« G, i 00 a.-[fce ani ,l rt 

SsS."^ 80 '"'' 




•ZURICH* 
MMta Escort Santa 

T«O»j 4083C8y ‘ 


Vv**'- r , 

vv: p 


i‘i", >r; ” ‘ i:i 

-X h.:. 


i-C r - ‘ 

■- T I ■T.re. 
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^P a nese Banks Line Up to Tap Bailout Fund 


BySbetylWnDana 

_-^wRrt71wofayjf^ 


. TOKYO -Aftertumkgbmea 

f5J?i£L ye 2 r ’ eain ^^Japanese 
z&Mifatovebftgmi tos^Bpto^ 

g^^dsfrom^ goverameot’s 

^ iIoat f ttnd to: 
sreagtnftn tneir.weak capital bases ~ 

thebanks have 

sajd tbey would ask for sums of 
tivejy, tnerequests from nine maior 

rainn nnnrtnfimirl « .»■ J . 


pressures oo fraancial insti- 
jOtio ra^M any of them are scaling. 

down- the Humber of branches 
and employees both at home and 
? v wseas and setting real estate hold- 

TTlff Tinrin^i.i w%Sa* 


this financial year. Sanwa's prob- 


core business profits at a 


• ■ iV^H* . * ■ ««»uATcacn 

yen ($33.6 bfflion), 
exceed tfe 
Slo.Y billion drawn down by banks 

rader a foiled ba2o ut sc*emc c»- 

j^ed o ut earlier this year. - •■ — 

^pStilL wife a recessionary, ecoo- 

jwtranwitte credit squeeze, 
and . a mountain of at least $650 
- hSJxon ia bad debt, there are raor- 


o^CTthepasttwodays rose modestly 
in. the fust half, at feast seven major 
banks said feat they were anfea- 
patutg losses far. the foU Saandal 
year enfeng March 31. Seveial 
banks arb using the profits from core 
operations to. write off bad debts. 

Sanwa B$nk Ltd. threw down a 
gafojfea to ofeef j gmn^ banks 

bad applied a new stricter standard 
forevalnatmg bad debts. As a result 
.of using, tins standard, which the 
government’s Financial Superviso- 
ry Agency will require by the end of 


70 percent from the amount cal- 
culated under the old standard. 

£a order to set aside enough of a 
cushion to offset potential losses 
from, write-offs of the bad loans, 
Sanwa said it would apply for about 
riOOtiHion yen in taxpayers’ funds. 
Ute bank said it planned to report a 
consolidated loss of 250 billion yen 
for this financial year. 

: Sanwa is joining the rush by Jap- 
anese banks to exit overseas mar- 
kets. In fee next week it is expected 
to announce the sale of a large U.S. 
lending onrt to Fleet RtanciaTGronp 
Inc.- for about $700 millio n, exec- 
utives said Thursday. The sale pace 
is significantly less fe»» the $2 bil- 
lion that Sanwa originally sought for 
fee unit, Sanwa Business Credit. 

On Friday, Bank of Tokyo-Mit- 
subishi Ltd. and Fuji Bank Ltd. also 


reported their bad loans undo 1 the 
new reporting standards. Fuji Bank 
said that it would post a consol- 
idated net loss of 310 billion yen. 

It said that problem loans were 
1.4 trillion yen under its new dis- 
closure standard, a surprising 50 
percent drop from the figure cal- 
culated according to its previous 
method, and that it had a cushion of 
reserves equivalent to 68 percent of 
the newly disclosed problem loans. 

Bank of Tokyo- Mitsubishi, which 
has indicated it does not plan to 
request public funds, said it expected 
to post a modest net income of 55 
billion yen in the financial year. 

Sumitomo Bank Ltd., which re- 


ported a modes? first-half profit of 
53.9 billion yen, projected a net con- 


53.9 billion yen, projected a net con- 
solidated loss for fee financial year of 
240 billion yen. Much of the losses 
are expected to ston from disposal of 
bad loans of about 800 billion yen. 


No Progress in Japi 


.Continued from Pagel 


day. a $195-billion package of 
spe nd i ng and tax cuts to increase 
investment and consumer 1 ^^ 
Tbe markets shn^gged at . the an- 
nouncement, and in a. meeting Isi- 
daywith private economists here the 
most optimistic forecast farjhe Jap- 
anese economy heanl by Clinton 
advisers was that it would shrink by 
only one percent next year. . 

Standing with Mr. Cfintoo, Mt 
fifcucbi predicted “positive growth 1 ' 

. next year. But Lawrence Summers, 
fee deputy UJS. Treasury secretary, 
offered a tfirnmer view. “The recog- 
nition that there is a naif of slow or’ 
negative growth is why there’s a view 
that it may be necessmy over tiiueto 
do more,” he said... • 

Friday morning, Mr. Clinton sug- 
gested that a surge in imports to fee 
United States of certain types of 
Japanese steel may be due to illegal 
trade practices. He raised fee issues 
in meetings wife Mr. Obudrim the., 
afternoon, but received nonspecific 
assurances from Mr.Obucbi thafhe 
would address fee matter, Mr. Sum- 
mers said. 

Still, Mr. Summess said feat Mr. CBft- 
too’s concerns ousted “were very deady r 
head” and feat theJapmese showed an - 
“awareness here of fee im pnr ftmr y. of . 
makmg sure feat trade is by fee rides in 
steel md other sectors. ” •-'! 

In an unnsoafiy blunt speef^ to 
the American Chamber of Com- 
. rnerce, Mr. CKnton wained of ^e^ 
possibility of ”retalretory 
tionisrn,” saying feat prott 
sentiment could rise m fee tfehed - 
Statesif its 


grow while Japan resisted opening 
its markets. 

Japan has frustrated the Clinton 
a dmini stration’s hopes. to liberalize 
trade this year in nira sp ecific eco- 
nomic sectors, including timber aral 
fishing. The president said . Friday 
that he' now hoped to achieve feat 
goal in 1999. " 

- On North Korea, Mr. Cbnton^ad- 
mitted to a degree of bafflement ■ 

The ' CfrotOU ftriWrinicTr^tfrvn 
which, bos beat ni ti r m iH in fee re- 
gion as letting its policy on North 
. Korea drift, is worried that North 
Korea may be preparing to build a 
unclear weapons plant at a vast new 
underground site, , in violation of a 
1994 agreement: 

- The United States -wants to. in- 
spect fee sitei buttheNorth Koreans 
informed an American representa- 
tive this week thatthey would grant 
such an inspection only in exchange 

for hm w irMg of rmHinns nf H nTlar S- 

■ - Mr. THrirtrin called such «Xldi- 
tiorls “con^laely unacceptable.” 
He said that North Korea’s intea- 

■ dons, gftwainftrf ln y s lra i m ts; flAting 
feat it Was unclear whether “they’ ’re 
attmqjfeg to get more money out of 
various countries fix’ doing what 
they aught to be feting anyway or 
whefeertoey really are moving tx>v 
wad amorie hostile pp6tur&” • 

* Hrom T(*yo,Mr. Clinlon flew for 
a two-<tey visit to Smith Korea, 
where he vriH meet wife South 
Kpr&m ^ leaders and visit US. 




panded subscribers by 15J percent 
in the first half, slightly less man the 
overall industry growth me of 16 
percent. 

NTT said that its rate cuts in Feb- 
ruary lopped 40 billion yen off the 
parent revenu e in t he half year end- 
ing Sept 30. NTT cut the rate for a 
three-minute daytime phone call to 
90 yen from 1 10 yen. 

The number of subscribers of 
conventional phone services 
dropped 2.6 percent, to 59.642 mil- 
lion. 

NTT, Japan’s former domestic 
telephone monopoly, reduced its 
stake in DoCoMo to 67.1 percent 
from 96.68 percent in an initial pub- 
lic stock offering in October that 
raised 2.13 trillion yen. 

In turn, fee government con- 
firmed Friday that it would se ll as 
many as 1 million shares in NTT 
between Dec. 14 and Dec. 16 to help 
pay for a government plan to write 
off bad loans plaguing the banking 
industry. 

The government, which owns 
65.5 percent of NTT, said it would 
decide the initial sales price and the 
exact number of shares to be sold 
between Dec. 1 1 and Dec. 15. 

At Friday’s closing price of 
929,000 yen. up 3 1 ,000 yen, the sale 
would raise more than 900 billion 
yen ($7.5 billion) 


S^bea brOc/Atunx ftwce-Prrs* 

President Bill Clinton greeting some Japanese in the Ginza 
district of Tokyo on Friday, the final day of his two-day visit He 
Jater ate at a tempura restaurant in the central part of town. 


Nikko Cutting Staff and Operations 


- From there. Mr. dimes plans to 
ffy onMosday toGnon ana thento 
reonn to Washington on Monday 




Bloomberg News 

TOKYO — Nikko Securities 
Co., fee third-biggest brokerage 
in Japan, said Friday that it would 
fixe 2,000 of its 8^00 employees 
in Japan and effectively withdraw 
from overseas markets, reporting 
feat it expected big losses in its 
investment portfolio. 

Nikko, which is part-owned by 
Citigroup, the largest U.S. finan- 
cial services company, said it ex- 
pected to lose more than $1 biHion 
an real estate and stock invest- 
ments feat have turned sour and in 


writing off loans to affiliates. As 
part of the restructuring, Nikko will 
also convert most of its branches 
overseas into research offices. That 
will cost 830 more jobs. 

Battered by deregulation of 
stock trading commissions and a 
slumping domestic stock market, 
Nikko reported a group net loss of 
37.67 billion yen ($3.1 million) for 
the half-year that ended SepL 30. 

The company said the restruc- 
turing could save it about 80 bil- 
lion yen and return it to prof- 
itability by March 2000. 


Thai PbticeFieai 
Anti-Suicide that* 


TOYGTAi Carmaker Dips Into Reserves to Fund Disparate Investment Strategy 


' Agaxx Fnmoe-Pras* 
BANGKOK -r-Tb&femdwar 
set upa task foixteiHanefft»tto . 
stem the alarming number ^of 
suicides caused try fee. econom- 
ic crisis, fee-police said Friday. 

- An- official :of fee national 


S ilice. Loechai Sudyod, said 
e squad wtidd' rrspond to 
emergencies involving suicidal 
^ people, psychiatric cxnm- 
sclorsto try to talk them pat of 
fairing their lives. . ‘ 

“We have no agency to di- 
iectly deal wife suicide cases,^’ 
he said. “Wife this unit., we 
agreed that there is a dear-cut 
plan to deal with suicade.” 

About 560 people are known 
to have killed themselves here 
since fee economic crisis began 
wife fee de valuation of fee baht 
in July 1997. Althotigi no com- 
parative figures are available, 
many social analysts say sui- 
cides have risen sharply along 

wife unemployment amid ama- 

jor economic slowdown. 

The police have been cnti- 
dzBd recently for failin g to dea l 
Afthsiidde situations apprepn- 
SHy.News mefiabavereperted. 

h ea vily this month onaiasnof 
cases hi which people have 
stood on rooftops threatening to 
jump , to their deafes. A woman 
feis month when a voftm- 

teeriescoewtxber hing ed at her 
white she stood on a rooftop- - 


. i at . ■ 

But feexe have fafeeasame nocable 
1 gaffes outside fee automotive busi- 

Toyota has given ot&y fee broadest 
descriptkmoffeejtians for its latest 
invcstBQcaats. leaving some investors 
- to questkm fec coomany T s motives. 

- llte conventional wisdom is that 
Toyota hopes to create a financial- 
: services^tipirek la General Motors 
Acceptance Cotol, fee arm of GM 
feat extends weu past financing car 
. purchases, ch; General Electric Co.’s 
{Hofitablepowerhouse, GECapitaL 
• “WhCtt you hear tfaat Toyota is 
Twyh^a stake in aa insurance cont- 
pany or a mohfle-tekj*Gee oper- 
ator, it sounds astounding;” Iwao 
Olqjima, executive vice prandent in 
' charge of financial matters, said vo-; 
cendy. “But please underhand that 
themajority ofToyota’s investmorts 
are in car-related bosinesses. 

' “Toyota is now expanding its 
auto-financing business all over fee 
■ world. Please regard it as part of oar 
aato business from now ot.” 

Still, fee company’s plans for a 
financial-services business scem to 
lack a road map. Hiow does a se- 
, curitiesfinn likeKokusai, in which 
Toyota hasa 10 percent stoke, fit in? 
What is the potential in Chiyoda? 

~ What does a commeitaal baxfe have, 
to do wife fee artto business? How 
do feey all fit together .and com- 


“Tbe strategy is diffic ult to un- 


dexstand at the moment,” said 
Ta Iraki Nakanishi, an auto analyst 
wife Merrill Lynch & Co. in Tokyo. 

. ‘Tt could be a great opportunity, 
but what we need is a specific 
strategy, presented in terms of how 
mu c h they will spend and where 
feey are headed with it.” 

- This confusion over Toyota’s 
.strategy has led some investors to 
wondo' whether there is another, per- 
haps unconscious, agenda behind the 
c omp any* a intere s t in the financial- 
services business; using its share- 
holders’ money to support troubled 
related companies and m the process 
preserving a system out of keeping 
wife trends in fee global economy. 

- Many Japanese companies are 
clustered in loose alliances around a 
bank or trading company. These 
groupings, known as keiretsu., farm a 
symbiotic relationship based on mu- 
tual shareholdings, debts and other 
obligations. The system is slowly 
coming unraveled as the financial 
crisis here femes Japanese banks and 
companies to unload their mutual 
shareholdings and turn to fee global 
c^fealtnaikets for financing. 

. But Toyota, wife its pristine bal- 
ance sheet, appears to be backing 
fee. trend. The company is already 
part of fee keiretsu centered on fee 
trading giant Mitsui & Co. — as are 
Chiyoda, Daih&tsu, Sakura and 
Hi no Motors lid., a beleaguered 
truck manufacturer in which Toyota 
is considering raising its stoke. 

While Mitsui Group is slowly 
loosening fee ties that bind it. 


Toyota is increasing its relationships 
wife certain group companies. The 
way some investors see it, Toyota is 
using their money to prop up its 
ailing corporate cousins. 

Toyota’s purchase in September 
of a majority interest in Daihatsu, the 
financially pressed small-vehicle 
manufacturer in which Toyota has 
long had a stake, made good sense. It 
ensured feat Daihatsu stayed out of 
reach of competitors and offered ben- 
efits from shared costs of develop- 
ment, procurement and rierigp 

But some have questioned fee 
motive behind its additional invest- 
ment in Chiyoda, because investors 
know that a struggling life insurer 
feat is also a Mitsui affiliate des- 
perately needed to sefi its Chiyoda 
shares and coaid not find a buyer 
until Toyota stepped forward. Its 
purchase bailed out the life insurer 
and bolstered Chiyoda, but its ben- 


efits to Toyota are unclear. 
“It’s all part of the cro 


“It’s all part of the cross-share- 
holding business,’' said Jay Wood- 
worth, an independent auto analyst 
‘Toyota is putting equity into its 
longstanding relationships.” 

On the contrary, Mr. Okijima 
said, it’s all part of fee transfor- 
mation away from die very con- 
servative company outlined by 
Hiroshi Okada — - fee first top ex- 
ecutive in decades who was not a 
member of the company’s founding 
Toyoda family. One of fee strategic 
goals Mr. Oku da announced when 
be became president in 1995 was to 
have “alternative” businesses ac- 


count for as much as 10 percent of 
Toyota’s sales by 2000. 

Under Toyota’s definition, many 
businesses seemingly unrelated to 
aato manufacturing are. in fact, keys 
to its future. Take software devel- 
opment and telecommunications. Its 
engineers foresee a day when a 
Toyota Corolla running on a fuel cell 
will virtually drive itself using an on- 
board computer navigation system, 
mobile-phone technology and satel- 
lites to guide iL 

In fee same way . fee company has 
started using its ties to Chiyoda to 
create insurance products that are 
used as sales incentives. Analysts 
are particularly keen on fee first 
joint Toyota-Chiyoda product, in- 
centive insurance for buyers of 
Toyota cars feat incorporate a new 
safety-enhancing body. 

In other words, what may seem 
like disparate investments are cen- 
tral to Toyota’s vision of the future. 

“I believe that in die future, 
through these businesses, we’U as- 
sure fee long-term success of 
Toyota Motor,” Mr. Okijima said. 


PROFIT: 

1 oy ota’s Net Falls 


Continued from Page 11 


such as a paper loss on the com- 
pany’s securities portfolio and losses 
(Xi stakes it holds in 62 companies on 
a nonconsolidaled basis, led to ' a 


POLAND: 


Irom the West 


drop in bottom-line profit. 

Iwao Okijima, executive vice 
president in charge of finan cial and 
administrative matters, warned that 
the company’s mainstay car busi- 
ness would have difficulty matching 
its first-half performance in the 
second half of the financial year, 
which aids March 31. Toyota is 
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Russia and .64 f ^J SS 

in jaa ID yans of 

total, may reach $2® 

end. Thee conwny las slow^ta^ 

government Private «vestinaa 
even fee most pessimistic estimates 
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into European economic sUuclufcS. 

Yet as such bigger neighbors^ as 
Russia and Ukraine sputter, Po- 
land’s success raises a fundamental 






right? .. 

^“We avoided temptation, said 
Hanna Gronfcrefficz-Waltz, or 

the National Bahk^ tif Poland. We 
saw feat there is no third - way be- 
twees capitalism and socialism 
Aftorthe collapse of communist 
rale and fee creation of fee Soh- 
darity-lcd government m 1989, Fo- 
land’s aoDroach to transforming ns 

joamaff fee cliff iatofeaniiy_ to 
SSb down. Polandmedall^ 

controls, slashodsubsidies tomdus- 


key for Poland w 
turn ai il»ll Bm itWC slows.. 

ngj^tecrasmaocatacQS mnasttv® - 


ued and floawno twa*,. 
Station, slwti^f^ef^^ 
Woyment. followed, .feut fe? 

also f**an » nght.itself, 

■ wisdom 


feone is a fundamental consensus on 
fee need for reform, and politics 
here is about its pace and method. 
Through eight governments, includ- 
ing former Communist ones, there 
. has been no uncertainty or retreat — 
fee twin banes of reform in Ukraine 
and Russia. 

• That assuredness is also girded by 
historical forces. Divided rad occu- 
pied over three centimes, wife only 
kief spells of independence, Poles 
are keen to toke^ what feey regard as 
fearluK-denedbw iighnul place in 
fee family of Western nations. 

; Although it continues to disen- 
tangle, a huge stale bureaucracy, 
most recently fry Stre amlinin g re- 
gional government, Poland also has 
created a legal and regulatory en- 
vironment in which business can 
flourish. 

.“We have the rule of law,” said 
Mrs. Gronlriewicz-Waltz, raising, 
as fee put it, the seoritive but certain 
'foot that reform is not possible in 
societies in which bureaucrats and 
mobsters stonewall investors until 
palms are greased. • 

Poland has 'also tried to shield it- 


whicb has sera its stock market fall 
by more than 90 percent since its high 
in October 1997. The Warsaw Stock 
Exchange, for instance, has trans- 
parency rules that make it less at- 
tractive for so-called “hot money.” 

The Warsaw Stock Exchange dif- 
fers from its Russian counterpart in 
another significant way: More than 
60 percent of its capitalization 
comes from Poles, not foreign in- 
vestors, said Wieslaw Rozhdri, 
president of the exchange. In Mos- 
cow, foreigners held more than 95 
percent of stocks. 

Poland had a business culture to 
build on when freedom came in 
1989. Under communism, there was 
a class of small businessmen and an 
agricultural sector that was not col- 
lectivized. And between the two 
world wars, fee country had a capi- 


predicting that car sales will slide 
7.2 percent in the year, and feat net 


talist system. 

“We had amemoxy of capitalism, 
and some experience,* Mrs. 


self from fee qoi c k.- fcffl, short-term 
speculation feat bedevfied Russia, 


Gronkiewicz-Waltz said. 

hi the last 10 years in Poland, 
more than 2 million new businesses 
have been formed, overwhelmingly 
by Poles, and more new jobs created 
than in any EU country in the same 
period, according to analysts. 


2.2 percent in the year, and feat net 
income at fee parent company will 
foil 26 percent. Analysts’ outlooks 
are no rosier. 

“We wouldn’t expect profitab- 
ility in fee second half to be even as 
strong as in fee first half,*’ said 
Steve Usher, an analyst at Jardine 
Fleming Securities in Tokyo. 

For one thing, fee yen has been 
hovering around 120 to fee dollar, 
white, according to Toyota, it could 
buy an average of 138 yen wife every 
dollar it repatriated in the six months 
feat ended Sept. 30. Toyota made its 
initial earning s projections based On 
an estimated average exchange rate 
of 125 yen to the dollar, so the weak- 
er yen became a windfall. 

Mr. Okijima said Toyota had em- 
barked on a fundamental review of 
its operation wife an eye toward 
catting costs. Cost cuts gained fee 
company $33 million in operating 
income in fee first half of fee fi scal 
year. —STEPHANIE STROM 
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Cellular Arm 
Pushes Up 
NTT’s Profit 


^ShS^sTfefwsa.':';- _ f®dset«2$' “V ! 
.'11000—- ’■ 1300- — rf 17000- — 


Bloomberg News 

TOKYO — Nippon Telegraph &. 
Telephone Cmp., fee largest tele- 
communications company in fee 
world, said Friday feat group net 
Income in fee fiscal first half rose 49 
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percent as profit soared in Us cel- 
lular phone uni t 




Iular phone unit. 

NTT reported profit of 264.9 bil- 
lion yen ($2.2 billion) for fee six 
months ended SepL 30. Sales grew 
to 4.71 trillion yen from 4.64 trillion 
yen. 

Susumu Fukuzawa, NTT vice 
president, said an increase in profit 
at NTT Mobile Communications 
Network Inc., or DoCoMo, fee dom- 
inant cellular phone operator in Ja- 
pan, more than compensated for a 
decline in NTT’s core operations. 

Over fee past week, NTT’s main 
rivals, DDI Corp. and Japan Tele- 
com Corp., have announced earn- 
ings declines from conventional 
plume services. 

DoCoMo said Wednesday that its 
group net income for fee six months 
more than doubled, to 154 billion 
yen, as the number of users rose 
sharply. The company controls 57 
percent of Japan's cellular phone 
market with 3/ million users. It ex- 
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Source: Telekuis 


ImenMimui HcnldTnbune 


Very briefly: 


• Thailand said fee International Monetary Fund had forecast ■ 
feat fee country's economy would grow 3 percent to 4 percept' 


next year after contracting sharply this year. Bangkok quoted 
the deputy director of fee IMF’s Asia-Pacific region, Anoop 


fee deputy director of fee IMF’s Asia-Pacific region, Anoop- 
Singh, as saying that fee Thai economy, hit by its worst crisis' 
in decades, should bottom out by fee end of 1 998. 

• Moody’s Investors Service Inc. downgraded fee credit - 
ratings of Bank of Taiwan and nine other Taiwan banks. 
International Commercial Bank of China; Chiao Tung 
Bank Co.; Chang Hwa Commercial Bank Ltd.; First 
Commercial Bank; Hua Nan Commercial Bank Ltd;' 
United World Chinese Commercial Bank; Chinatrustr 
Commercial Bank; Bank Sinopac and E. Sun Commercial 
Bank, by one to two notches. Moody’s said fee banks still 
retained investment-grade ratings. 

• China Great Wall Industry Corp. will laun ch 17 foreign 
satellites in the near future after successfully sending nine into 
orbit this year, fee China News Service reported. 


billion yen ($196.1 miUicn). The acquisition will make Mitsui 
Japan’s largest shipper by tonnage ahead of Nippon Yusen KK. 
• C hina suspended approval fra new plants making standard 


mobile-telephone equipment because of surplus capacity in fee 
industry. The freeze on investments in GSM equipment could 
reinforce fee dominance in China of Ericsson AB and Nokia Oy, 
which expect China to become their biggest market this year. 

• India will impose a dumping duty on certain steel products, 
such as hot-rolled coils, to protect domestic steel makers. 

• Teledata Singapore LtdL, a telecommunications distrib- 
utor, will appeal a decision that bars it from government 
contracts for fee next two years. 

• Singapore’s finance minister said economic performance in 
the city-state should be better than expected next year, ac- 
cording to The Business Times newspaper. Previously, the 
government had predicted gross domestic product growth for 
1999 somewhere between a 1 percent contraction and 1 

percent expansion. Reuters. Bloomberg . AP 
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By Judith Relink : . ' • ■ 

RE MUTU^ 

2® low, (bo con- 

fusing?.' What are investors 
. getting m retain? Such issues 
ive ]n . camouflaged by fee pro- 
longed bull market that has . brought 
shareholders in equity funds hefty, re-. 

ofc JZp percent <* took,, making 
cmamisSKms and other charees seem a 
smffipnce'tbpay"." 

Bot paying* say, ra.-5 percent coro- 
- mission on a more typical annual retain 
of only 8 to 10 percent is a different 
stnty. : That is .an important p om* fo 
comnder rightnoto, amid signs that.foe 
market is coding after a rough third 
quarter-far the $5 triffino: U5. fund 
industry, when most equity funds lost 
money.; '. ; _ 

Besides perfcHluance, the guidance 
that theoretically comes with, paying a 
commission or fee is also gro wing jp 
importance, as investors, ^especially 
those planning forrotirement, seek. as. 
much advice as they can get. - 
H^ougWya third of die fends sold in 
d& United States are no-load vehicles, 
sold directly .to investors with no front- 
or back-end sales commissions. 

On the loa d si de, whims fends are sold 

« brokers and fimnewil advisers, 
of thumb is as follows: 

A, or front-load^ shares are the least 
costly way to own a fund, provided the 
investor is long-term; < 

B, or back-load, shares arc. more, 
likely to fit a five- to seven-year time 
frame; • > , . ' ; • 

C M or tevekload^ shares are for short- 
term investors .who like to trade m and 
out of: fends. (See “What’s in a.- : 
Name?/* below) 

Other investors take their business to' 
fee-only advisers, who recommend 
portfolios of tK)-kxad fuiKls,.o®OT'jKHh 
Other. fmai«i|il. p lamimg advice: These: 
advisers are paid not by a fondcoju- 
pany, but by the Cheat Typically, the 


fee is eqiriyalcatto a percentage of the 
cheat's, assets.. - 

. . Ncrtsurpnsmgly, fee array of options 
-has bft many. investors at a loss as to 
whom they should pay, how they should 
pay.andferwhaL; ... 

To takea closer look atfund fees, and 
what they bring to fee shareholder. The 
Mot^ Report recently joined in a dis- 
cnssKMi wife foor officials in the Amer- 
ican mutttal-fend industry: 

• Michael Lanrifen, chairman of A^- 
HanccFondlX stm Krt ois , die marVt>fTTig 
arm M Affiance Capital Management^ a 
leadmg loaxtfead group; 

• Richard .. Stevens, pr in c ip al in 
, charge of perscaal financial services at 

the Vanguard Group, a major ^ no-load 


TomAfiltenbergeri a pr incip al with 
Edward Jones, -a brcdEoage group dial 
sells funds of putsidere, and ' 

•‘ Lewis Altfest, a fee-only financial 

*1 flrinlc fee inve stzaant mrnlretts? h nvn 
made it ctm^cated fbr castbrners to 
know, Whore! should I he?’ or, ’Should 
The (here at all?’ which is pint of ad- 
vice,.” Mr.Mfltenbcacger said. “And fee 
jnidtog itinctures have made it com- 
plicated. So now, besides advice on 
investment suggestions, most people 
also need advice on how top&y:” 

In contrast .to most brc^cerages that 
sdl fee full gamut of Joad funds, wrap 
accounts' and allied products, fee ap- 
proach of Mr- Mxltcnberger’s firm, Ed- 
■warri Jones, is finely straightforward. It 
warks only on a per-transaction basis, 
seliiDg mostly A shares, which fit in 
wife its ifedosophy of long-tenn in- 



vest! 

fond. _. r __ Brr . 

Jones client i& ah 
years- . 

"Abasm investment] 


as 


way toowna! 
iodforu 
long 20 

iisn’tneaxiy 
r thiric it is,” 
said. .‘Tt’s much 
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The Money Reports panel of mutual-fund experts, left to right : Michael Laughlin, Tom Miltenberger, Lewis Altfest and Richard Steens. 


~ What’s In a Name? 
‘ew Definitions 


feing in an mvaftmtttt p mgnm, fie Raid, 
■‘‘¥e try to ertate an atmosphere to 
eooqorage feemvestor to stay with their 
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charge, generally ftom A^S percent to , 
5.15 rperceat when^fee 
chased, pins annnalc xg q as es ctf ^>qnt l 
percent to l^STpexcenr«rfassets.>- 
BACK-LOAD OR B- SHARES: 
Therinveslor paysr^no rp-feout 
charge, but annual expenses ran higher 
than for A bates, generally T.7S 

percent to 2 percent df assets- . ' i- 

Investors who sett their B sharesjn 
the first five nrsi^-yeara must ptqr a 
‘ ‘baefeond load," typcaDy starting at5 
percent in file first year. 

The back-end Charge decreases each 
year until it disappears,- and 4he shares 
convert to A siures with lower annual 

S*SS^iL-LOAD OR C SHARES: 

The investor pays no front- or back-end 
sales ebaxge, but is assessed an annu a l 
fee, typically 1 percent of assets, pins 
annual expenses of 1.75 percent to 2 

percent of assets. ■ • _. 

Some funds feat offer C shares also 
charge . a “suntaider’''.fee.iffe®^ iares 

arc sold in the- first year. •;••• • 

NO-LOAD SHARES: The investor 
pays no front- or back-end sales cfaa^e, 
but is assessed as annual expense fee, 
around 1 20 percent <rf assets on av- 

CT ^E-ONLY FINANCIAL AD- 
VISERS : Fee-only advisers oner m- 
vestmeat advice, mang^ no-load fends, 
and financial planning- They receive no 
—at from fund managers but derive 
tcome exclusively fioin an annual 
ice oi anywtere from 1 P®Mait to 2 
percent of a client’s assets under man- 

a a Mnent. 


is aqraeque who understands their : 
ings»wfett thdFfiitercneeda are going to 
be, and feey want a predictable rec- 
«nmend^uHX from someone who has; 
hasaid 


HtefcfJuigS. 


^Piisy.aBBiiaraa. 


... to j^, but hke any conservative busi- 
ncss pcrson,4hty want t» know they’jei 
■geMingvahieu” ■ - — - 

v. On fee; ofecr hand,B sharcs, or back- 
.Toad' shares, arc mote controvezsiaL 
; -Tb^r haw hear criticized in the per- 
sriBa^finaoce press because, with no 
. Tq>-front sales charge, feey are often 
accused of masquerading as no-load 
1 funds.' : •/' v . ’ 

}■■ But Mh-LfmghTfn of AUjaace, whose. 
- B shares .account for a hefty 45 percent 
of iunual sates, rose quiddy to their 
defense, pointing ottt that investor psy- 
cholRgy played m important role m 
theirpopularity- 

■“fr’s'worth noting thatB shares were 
-developed in response to. clients who 
1 saidJthey didn't want to pay a front-end 
load, on feett investment,” he said. 
“They wonld. invest $10,000 and when 
V they, got their first statement and their 
■' $10,000 was ; worth only .$9^00, im- 
mechafisly ttwy would get on fee jpbonc 
to their adviser and say, "This is out- 
• rageoua.* ” ■ . 

M Mr. Lau^iHii described it, an in- 
vestcriu a back-loaded fend is paying a 
41 ‘lease diaxge’ ? for the asset oar service:' 
instead of paying °p front Why would 
anyeme want to do feat? 

. ; “Why do peorfe prefer to rent homes 
or apartmentj^vraen you’re muCh better 
; off buying abd paying up front and 
- : gaining * equity?” Mr. La ngh li n re- 
sponded. 

BatMr. bfittenberoer was cleariy less 
enthusiastic about bade loads, espe- 
cially .fee exit charge feat B-share in- 
vestors must pay if they sell out in the 


early years. B shares “were set up to 
after people who didn’t want to pay a 
.load up front, but there’s a very high 
percentage of people in the industry, and 
investors as well, who forget those two 
last wards, ‘up front,* ” he said. “It’s a 
way to compete with a no-load — peri- 
od. 

Nevertheless, B shares dearly have 
made inroads wife investors, even 
though their higher annual charges 

, dampen jerformahre. — 



“But that’s not something you hide 
from a person,” Mr. Langhlin said. 
“All investors have to do is look in the 
newspaper at fee differences between A 
shares and B shares and see that they are 
going to give op 0.70 to 0.8 0 of a 
percentage point in performance/ ’ 

So how does this relate to the fee-only 
advisers? This is a group that has en- 
joyed growing popularity in recent 
years, partly becaose -many investors 
feel feat brokers are likely to sell them a 
fund that earns than fee highest com- 
mission, rather than one that is the most 
■ appropriate for them. . 

Mr. Altfest, a fee-only adviser who 
has run his own firm for 16 years, steers 
a middle coarse. 

4 Tnm, I’d like to say there is n< 
obscene about paying a load,” he 
But he recommends only no-load funds 
to his diems, usually combined with 
financial p lanning . Unlike a traditional 
broker, be earns no income from the 
companies whose funds he recom- 
mends. 

; “Our customers tend not to be do-it- 
yourselfers, but either want someone to 
help them do it, or do it for them,” he 
said. “They're looking for a closer re- 
lationship than they would get in just 
selecting an investment manager.” 

For investors still trying to figure out 
where to go and how to pay, Mr. Altfest 
had some suggestions. 

“What you want to do,” he said, “is 
relate the cost of the service with the 
benefits of the service. If you have a 
broker that you feel is giving you value 
and service, and you pay far it in the 


form of a commission, that’s fine. But 
brokers need to make it apparent to 
customers that they are paying a com- 
mission and fee amount of the com- 
mission.” 

“At that point,” Mr. Altfest added, 
“you have the ability to determine if it is 
appropriate, or whether you would 
rather bypass the broker and go directly 
to a Vanguard, or hire a fee-only advisor 
and pay for ongoing management.’ ’ 
_Jpdfiesl, yaugna^jw^fifeeUeading 
no-load fund managers still remain a 
bastion of fiercely independent no-load 
investors. 

“Our investors are do-it-yourselfers 
looking for an organization they can 
trust for frririy conservative products 


Many investors 
‘don't want to pay for 
a fund, but they will 
pay for advice . ’ 


feat perform well on an after-tax, 
after-cost basis,” said Mr. Stevens of 
Vanguard. “They’re not always happy 
to pay, and a lot of them are unhappy to 
pay just about anything.” 

Vanguard’s chairman, John Bogle, is 
well known for his outspoken views feat 
fends should not only be no-load, but 
assess fee lowest possible annual fees, 
and Mr. Stevens sees no signs feat the 
appeal of this approach is waning. 

“We’ve built a $400 billion business 
in 25 years on that presumption,” he 
said. 

Significantly, though, advice for a 
separate fee is now on the menu at 
Vanguard So far, only a small per- 
centage of fee 7 million households that 
own Vangnaxd fends have taken fee 
money manager up on its offer. 

But, Mr. Stevens said, “this sprung 
out of fee traditional Vanguard client 
saying, ‘I need help,’ and some answers 


to basic questions, like, what do 1 do 
with my money, who should be fee 
beneficiary of ray Individual Retire- 
ment Account, and those sorts of ques- 
tions.” 

“They don’t want to pay for a fund, 
but they will pay for advice,” he ad- 
ded 

Vanguard is still sticking to its low- 
cost ideals, Mr. Stevens said Its ser- 
vices include trust, estate and invest- 
ment planni ng, with asset-basedjees for. 
cheats who require an ongoing rela- 
tionship, but also one-time charges for 
clients who “want to know an answer, 
pay us once, and go away,” he said 
“I think a lot of fee-only planners 
don't necessarily agree wife our pre- 
sumption of a one-time fee,” Mr. 
Stevens added “I bet a lot of them 
would say to a client, T’m telling you 
that you need to revisit this.’ But we 
leave it to the client to determine that, 
and that’s the difference.” 

The need for advice comes as grow- 
ing numbers of investors find them- 
selves dealing wife ever-larger sums of 
money — a result of the U.S. bull mar- 
ket, which has produced substantial nest 
eggs accumulated in company pension 
plans. 

It is not unknown for neophytes to 
suddenly find themselves with six-fig- 
ure "rollovers” from a pension plan 
that they now must manage themselves 
for retirement 

“Even people who are investing 
themselves over the Internet tend to start 
asking questions once they get to a 
critical level,” said Mr. Laughlin of 
Alliance. 

“It’s one thing to play with $10,000 
to $20,000 and $50,000, but when they 
now have $250,000 or $500,000, they 
start to think twice.” 

Not only do these individuals need a 
plan, but he suggested that they also 
need the hand-holding that keeps them 
from jumping off the deep end during 
market turmoil, and selling funds feat 
may be down only temporally. 

“It happened in 1987, and again in 


fee early 90s, and there is evidence that 
it happened just this last month,” said 
Mr. Laughlin, referring to fee recent 
stock market turmoil. “It shows feat 
individuals who had an adviser and paid 
for that advice in some way, either front, 
back or fee-only, tended not to overreact 
to fee same degree that do-it-yourselfers 
did.” 

“Clients called just to hear my re- 
assuring voice, and I made it very re- 
assuring,” .Mr. . .Altfest, said. “They 
were fee same clients who were saying, 
‘Why don't we get more aggressive?’ in 
February and March.” 

But Mr. Stevens disputed fee idea that 
do-it-yourselfers sold out in fee turmoil, 
at least not those at Vanguard. 

"We didn’t see an exodus at all.” he 
said. “1 think fee non-advice clients did 
what education had been telling them to 
do for four to five years — that when 
this happens, don’t panic. In fact, our 
client base was buying.” 

Still, advisers and marketers of load 
funds that levy sales charges see fee 
growing need for financial planning and 
investment advice that comes wife their 
service as muting unfair treatment by 
the personal-finance press, which has 
often said that only the foolhardy would 
pay a commission to buy a fond. If that 
were the only issue, they contend, all the 
investors would have gone to the likes 
of Vanguard long ago, and load funds 
and their purveyors would be out of 
business. 

The more likely scenario now is that 
there is room for both. 

“The wild card is the segments of 
people who want different and varying 
levels of advice, from none to some 
level of fee right answer, and no one is 
here to serve every person," Mr. 
Stevens said. 

So, with more advisers, brokerages 
and even no-load groups getting on fee 
advice bandwagon, creating more com- 
petition, can investors expect to be get- 
ting either their funds or their advice for 

Continued on Page 18 



By Richard W1 Stevenson 

| HIS DOES NOT seem to 
be free enterprise's finest 
hour, Asian economies 
feat 'were once: vibrant 
have collapsed, sending millions of 
people who had pulled themselves 
np^ toward the middle class back 
into a struggle for su r v i v al. 

Russia’s movement , toward 
democratic:, capitafi&m is in 
shamhles. Even me woiid’sbiggest 
and strongest economies are at risk 
from the global crisis. 

So it seemed fair to a& MStam 
fi V>r^n T ti^kmic advocate of frrc 
mnffae fa, if flafrce-entOTsisesvstem 
had not proved insaeqMteihfeis era. 
of interconnected financial systems 
and cootagion by microchip. . 

His reply was that tbe problems in 
most coontrics were a result of bad 
policy at home and bad advice from 
-fee International Monetary Fond, 
not any failure of themad&ks. . 

Indeed, Mr. ■Btedman, : , nfe6se 
libertarianism left himoatiie fringes 
of fee mainstream starting in me 
New Deal and for decades after- 
Tvard, was not concedi n g anything 

.1 * - — rlmlfvfra /UYtbl 


For Mr, Fnedmtm,^f--v, 
from tod pricy* home and bod 


1 and stability. 

Now 86, and as willing as ever to 
argue his cause in an'interview, he 
was typically provocative about the 
inter play between ideology and the 
real world. 

The fallout from fee global 
crisis, he said, would inevitably 
Create some setbacks in what be 
sees as a slow but inexorable move- 
ment toward less government in- 
yofyement in fee economy and 
greaser individual freedom. 

Economists are again debating 
foemmts of controls on capital, and 
some countries, including the 
United Sates, are hinting feat they 
might -raise trade barriers to protect 
Hrwnggrir industries from the ravages 
of a tumultuous global economy. 

.“There’s always a tendency 
when things go wrong to blame the 
private market,” said Mr. Fried- 
man, who received fee Nobel prize 
in economics in 1976. 

“Given that you've had these 
difficulties, there's so doubt there 
will be backsliding.” he said iu his 
office at Stanford University’s 
Hoover Institution. 

The talk Of global crisis, 
however, is largely overblown, he 
said, noting that the United States 
and ‘ Weston Europe remain in 
sound economic healfe- 


But in a broader sense. Mr. 
Friedman said, we are at a historical 
turning point, when a gradual ac- 
ceptance of free- market principles 
on a philosophical level is begin- 
ning to translate into a fundamental 
movement toward market-oriented 


‘There's always a 
tendency when 
things go wrong to 
blame the private 
market 


policies, institutions and politics. 

The implications for policy 
could be profound, he said, ranging 
from lower taxes to exposing pub- 
lic schools to greater competition. 

“It’s my impression that you 
have long cycles of public opinion 
on the one band and public be- 
havior on fee other,” Mr. Friedman 
said. He cited the long delay be- 
tween Adam Smith’s 1 ‘The Wealth 
of Nations,” pablished in 1776, 
and Britain’s move to repeal the 
Com Laws and go on to free 
trade. 


And, he said, although the Fa- 
bian Society was formed in the 
1 880s, “it was not until just before 
World War 1 that Britain started 
down the road to fee welfare 
state.” 

“The case for free markets and 
market economies, right after 
World War IL was held by only a 
very small minority, who were 
looked upon as reactionaries of fee 
worst kind,” Mr. Friedman said. 
“In fee period since then, the case 
for free markets has been won rhet- 
orically.” 

“Everybody now believes in 
competition, believes in freedom, 
believes feat governments should 
have a relatively minor role and that 
markets should be relatively free,” 
he added. “That’s fee feeuxic, and 
it’s reached a peak since fee fall of 
fee Bolin Wall. On fee ofecr hand, if 
you lookatthepractice, in the United 
States and also most other Western 
countries, government is more 
powerful, more extensive, more in- 
trusive now than it was 50 years ago. 
In that sense, we have moved back- 
ward and been following the prior 
socialist trend of opinion.” 

“I think we are sort of at fee peak 
of the collectivist way,” he con- 
tinued, “Over the next 20, 30 or 40 
years, the rhetoric, combined wife 


fee remarkable effects fee Internet 
is going to have on our lives, will 
produce a decline in the role of 
govemmeut and a widening of hu- 
man freedom.” 

Why fee Internet? 

“Because it makes it harder to 
collect taxes,” Mr. Friedman said; 
referring to fee difficulty of defin- 
ing where a transaction takes place 
when it occurs in cyberspace. 

“Governments can get funds 
fundamentally only from resources 
that find it difficult to move else- 
where,” he said. “The greater fee 
freedom of movement of capital 
and people, fee harder it is for gov- 
ernments. That’s the kind of ex- 
ternal force that is adding to what's 
coming from fee intellectual tide of 
opinion.” 

The question now, though, is 
whether the crisis set off last year in 
Asia will turn the tide again. As Mr. 
Friedman suggests, history can be 
slow to render its judgment. 

New York Times Service 


To Our Readers 

James K. Classman is trawling. 
His column, "On Investing." 1 which 
normally appears in The Money 
Report, will appear in Monday's 
B usincss-Finance section. 
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a lower price? Fund fees and expenses 
have come under pressure from Arthur 
Levitt, c hairman of the Securities and 
Exchange Commission, who has re- 
buked fund managers for not making 
clear their impact on fund perfor- 
mance. 

In a recent speech, he cited SEC 
research that indicates that only 8 per- 
cent of investors understand the fees 
that firnds charge. 

Competition is another factor that 
could create downward pressure, ad- 
visers said. With die bull market slow- 
ing, Mr. Laughlin cited the “great 
equalizer,” performance. 

“People will not be willing to pay as 
much for 8 or 9 percent historical re- 
turns as they might have done for 10 to 
20 percent,’ ’ he said. 

The price for certain kinds of advice 
may fall as welL 

“If yon look ahead, you’re going to 
see an increased commoditization of 
basic services.” Mr. Altfest said. 
“Companies like Vanguard who can 
handle mass work efficiently will be 
able to do smaller, plain- vanilla plan- 
ning. and work more efficiently than 
other firms. 

“Advisers and others will have to 
distinguish their product by adding a 
dimens ion of knowledge, but really by 
having a closer personal relationship 
with their clients that firms like Van- 
guard are not built to do,” he said. 

“Younger people, in general, are 
more no-load-onented,” he added. 

‘ ‘They haven ’t developed relationships, 
and they’re more likely to go to a 
Charles Schwab [the discount broker- 
age and fund supermarket], and declare 
their independence, so to speak.” 

Mr. Altfest returned to his original 
point of value for money spent 

“If you see value, you will want to 
continue paying on a fee or a com- 
mission basis,” he said. “If you don't 
see value, there will be more exits to no- 
load funds.” 


T HE AMERICAN FUND in- 
dnstry has been booming in the 
past few years, but many groups 
see even bigger opportunities abroad, 
where far fewer households own funds 
than the estimated 40 percent in the 
United States. Although the fund man- 
agers are well aware that not every 
aspect of Ameii can-style funds and 
marketing strategies will translate into 
success overseas, it has not deterred 
their plans. 

Affiance Capital Management, 
which sells its funds through broker- 
ages financial advisers, was one of 
the first to introduce offshore funds in 
Europe more than a decade ago. Re- 
cently, they started selling them 
through brokers in Japan as welL As it 
does in the United States, it offers both 
front- and back-load funds. Despite 
any controversy over B shares, they 
have caught on with investors in 


where they account ‘ for 
5 percent of sales. - 


roughly 45 percent of sales. 

The success of Alliance’s B shares 
reflects an evolution in the fee land- 
scape. “At the time we got started with 
funds for individual investors in 
Europe, the preference was almost en- 
tirely front-end sales fees, usually ne- 
gotiated by the adviser; hot put on by 
us,” said Alliance’s Michael Langh- 
lin, adding that fees back then were 
well over 8 percent 

Vanguard is on the move abroad as 
well, although more cautiously. Unlike its 
U.S. business, which has mifKnng of in- 
dividual shareholder*, ir is targeting cor- 
porate pension plans first in Europe and 
Australia with its no-toad index funds. 

“Australia was. our first market be- 
cause of the demographics,” said Rich- 
ard Stevens erf Vanguard. “There’s 
already a move toward downward fee 
pressures there, and it’s agood place to 


look at Asia fiom, too. ’ ’ 

- Will investors outside die United 
States, where no-load, low-cost index- 
ing is almost unknown, hike to the 
Vanguard style? Vanguard figures that 
by hawng them try it out first in their 
pension 'plan, they are paving the .way 
lOTmdividbalaccoun&down the road. 1 

‘The issue of lower fees hasn't- 
caught on else w her e yet, bat when 
indexing and low-cost money man- 
agement in 'pension plans does start tor 
Mae off, we’U be mere, ready to deal 
with that; rather than spending a tot of 
money’ today tony to fbreemat Jrapf • 
peoing,” Mr. Stevens said. " • • • 

By contrast, the; Edward Janies 
brolrerage group is targeting its core r 
investing principles directly ait irtdi- 
vidnal investors in Britain. Jones has 
opened 30 offices in the past year, and 
Tom MUtenbesgex said ms firm had 
found that 'investors in Britain were 


“almost carbon copies” of Jones’s ’ 
IXS. clients. . .. ' , t 

“When we meet with them In their 
kitchens in London and Manchester, 
they ’re not much different, ” he said. - 
“They toll us about their retirement, . ‘ 

■ tfcefc kids, and how they’re trying to 
. save money. The fee they pay;, who 

they-pay ^and when theyjsay is not • 

■ nearly as big an issue as; < Canyou get - 
inetowherel want’togo?’- .. ... . 

■■■ Jones is stidring with its long-term, - - 
front-end-load philosophy. 

-. . ‘The.iajdiigofftmas'wenseisthe - 
■same, «rwf we’re going to do the best : 
we can to help our customers,” Mr. 

; MiitenbergersaicL “But a 1 percent-a-_, 
year asset fee, Or a C share, or- a wrapv, 
account — I’m not so good at math.' 

bat 20 years at 1 percent isn’t as much 
as 3.50 percent one time when' you '• 
walk hi the door.’* : • 

— JtJDITHRBIUK 


For SEC Chief, Press Is the People’s Market Advocate 


By Neil Roland 


I NDIVIDUAL INVESTORS need 
an advocate in the stock market to 
put than on more equal footing 
with mntna l f unds and other in- 
stitutional players, and that advocate 
should be me media, according to the 
chairman of the U.S. Securities and Ex- 
change Commission, Arthur Levitt. 

Mr. Levitt has condemned U.S. 
companies that reveal market-moving 
information to securities analysts before 
releasing it to the public. 

He said that this practice, which is 
known as selective disclosure, put small 
investors at a disadvantage to institu- 
tional investors, such as pension and 
mutual funds, which have analysts to 
represent their interests. 

Some executives routinely exclude re- 
porters from conference calls that they 
convene with analysts and money man- 
agers who follow their companies. In 
some recent cases, stock prices moved 
more than 25 percent after companies 


disclosed information in private sessions. 
S ometimes, hours passed before compa- 
nies announced the news to tbe peblie. 

"As far as I’m concerned, that’s 
cheating, and it’s a stain upon our mar- 
ket,” Mr. Levitt said in an interview. 
“We’re clearly concerned about it; 
we’re clearly looking for it.” 

The practice also can harm the in-' 
tegrity ofU-S. markets, Mr. Levin said. 

“If same individuals or organizations 
are getting information that otters are not 
getting, that means our markets are no 


calls. He voiced support for news br- 


and that can't be tolerated,” he said. 

Mr. Levitt, the top securities reg- 
ulator in the United States, warned 
against special treatment of favored 
analysts or big investors in a speech 
early this year. Companies and broker- 
ages could face insider trading sanctions 
if analysts or their clients profit fro m 
important corporate information before 
it is available to the public, he said . 

Ete went beyond those eartier remarks in 
the interview by explicitly raging compa- 
nies to include reporters in their analyst 


calls and then repair ion thediscassions. ■ 
“The media shouklpersist,” saidMr. 
Levitt, who once owned Roll Call, a 
Washington newspaper that covets 
Congress. “They should press their 
case and continue to press it ” ’ ” 

Some executives prefer to provide 
exclusive briefing? “to curry favor with 
selected analysts” who can influence' 
the price of the company’s stock, he . 
said. Hie declined to give wampi^g ■ 

Id recent weeks, several major compa- 
nies, such as MCI WoddCom Irxx, Mi-; 


Birck, said at the time that his executives, 
were not p lanning to make significant 
comments in the session with analysts. 
Mr. Levitt saHhis staff was monitoring 


exosofi Carp., Amgen lac.. Gap Ina, 
Monsanto Co. and Cendant Cara, held 


Monsanto Co. arid Cendant Carp, held 
dosed discusaans with analysts about 
eamingR or other corporate developments. 

In September, Telbbs Ipa, a tefcpbone- 
eqtripment maker, told money mmst gm? 
and analysts in a oo nfer enoe caUihat its 
drird-quarter profii and sales would not 
meet estimates. Us shares fell as much as 
27 percent after the call began and before 
the information was widely disseminated. 

TeDabs* ' chief executive, Michael 


- “It’s clearly ethically wrong,” he 
said. “It wouldn’t surprise me toseeti^ 
-OKnrmsstoncoaskienngtalcingactiofJ- 
the offense is sufficiently egregious. 

The commission will not be prepar- 
ing any rule changes to cope with the 
problem, Mr. Levitt said, because 
companies have improved their prac- 
tices siace he criticized selective dis- 
closures earlier this year. 

, A National Investor Relations Insti- 
tute study earlier this year found that 
fewer than 20 percent of companies 
inform analysts bef are telling the public 
that -earnings will fall short of expec- 
tations. Thai is down from about 33 
percent in 1995, according to the in- 
stitute found, a trade group of corporate 
investor-relations officers. 

Bloomberg News 
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In Wed%^«% to Charity 

r ^^-^W’ HIE ST people in the United States 
I 8 ave .®? average of 8 percent of their after-tax 
; J- income, or about'$29,400, to charities in 1 997 
sponsored by U.S. Trust Com. * 
sarvey.poBed 150 people selectetaan- 

rtSS “TIiS! weaJWea l pscent of US. res- 
after an adjusted gross income of more 
** a I ??. wodl1 goaicrtban$3 rrShoo. 

• _ _ we aWiie st Americans contributed an av- 

D ^fjocem of their after-tax incorae, said U.S. 
TrMt s presideni; Jeffrey. Maurer. The average CQntri- 

IBllKnbVBll ArWrirane » 1 «««•_• 1 r a r. ,1 _ _ ... . . 


uu ^* v ‘ uua15 coma nave been more generous. 
- iliere s atendency on the part of donors to base their 
aec^ommaiiJy(mtbc^mountofftefriiKX)n^ , ’ai^ncrt 


^stocks, bonds and real estate, said Claude Rosenberg, 
-jopnder and chairman of Ne writhing Group, a phil- 
anthropic research organization based in San Francisco. 


60; apd about two-thirds came from dual-income families, 

Mr. Maurer shift On avenge, members of this group tend to 

spend 65percent of their income oh boosing, food, cloth- 
ing, children's expenses and other living expenses, and they 
earmark another 27 oercent for savins he svIHeH 


.. Other fi n dings of fte survey, conducted mScptemberby 
Financial Market Research Inc.of New York; 

■ . • Almost aQ of the respondents maria cash con- 
tributions tocharity in 1997. About 83 percent aairi they 
had volunteered their time. '. 

• About 67 percent said they bad given more, to 
chanty as the value of their stock portfolios increased 
during the bull market of the 1990s. 

• Seventy-nine percent-said they . contributed to char- 

ities to support worthwhile causes, and 69 percent said 
they gave because they felt a responsibility to share their 
goodfortune. . • 

• Thirty percent said ^ their biggest donations went to 
religious organizations, followed by 22 parent who 
gave the most to educational charities. 

• Four out of 10 respondents said being approached 
try a.friend was the best way. to solicit attributions. 

The survey has a margin of enpr of phis or minus 6- 
percent. 

Bloomberg News 


Riches Prove Elusive 
For Ttoasure-Himt Firm 

Finding a sunken treasure can be 
interesting, ; fun and of historic 
valn$, bin it is no guarantee of 
riches, as shareholders in Odyssey 
M^rme Exploration Inc. can attest. 

The company , which readers of 
The Money Report know from the 
July 25 issue, is one of the few 

E ublidy listed vehicles for treasure 
anting. Odyssey is searching for a 
British "warship rtiat sank in the 
Mediterranean 3.00 years ago car- 
rying what the company hopes is a 
(rove of coins worth $200 million to 
$500 million. 

Odyssey has not found die ship, 
but. in September it came across 


what is believed to be a Phoenician 
vessel that sank 2,500 years ago. 
The company said that it is con- 
sidered to be the oldest shipwreck 
ever discovered in deep water. 

But while trading volume in 
Odyssey, which trades over the 
counter, has risen a bit recently, the 
price has declined since July, falling 
to $1 from $3.50. 

Of course, the Phoenician ship, 
code-named the Melkarth, is not the 
big prize that Odyssey is after, but it 
could conceivably hold some valu- 
ables that will benefit the company 
when excavation begins around 
May 1. 

Using what is known as a Re- 
motely Operated Vehicle, or ROV, 
which carries a camera to transmit a 


video picture back to the surface ship, 
Odyssey found large jars, or am- 
phorae, at the wreck site almost 3.000 
feet (900 meters) under water. 

Amphora styles, which evolved 
over time, can often be used to date a 
sunken vessel. Odyssey believes the 
jars in the wreck that it found are 
from the mid-5ih century B.C. 

“The amphorae that have been 
identified on the site have previ- 
ously been found in far-flung lo- 
cations around the Mediterranean,'’ 
said Gregg Stemm, vice presidem of 
Odyssey. 

“In addition to the amphorae,’* 
he added, “jewelry, glass and other 
valuable objects may or may not be 
found on the wreck.*’* 

If that sounds like a highly con- 


ditional statement, that's because ir 
is. “Every tiling at this point is an 
educated guess,” Mr. Stemm ex- 
plained- 

“One of the experts on the type of 
amphorae located on the site be- 
lieves that they were made in Mo- 
rocco to cany salted fish or fer- 
mented fish sauce all the way to 
Greece." he said. “Whatever the 
Phoenicians would have been send- 
ing to Greece on their circular trade 
route may have been on this ship. 
Since the Phoenicians were heavily 
involved in the jewelry and glass 
trade, we could very well find ar- 
tifacts of this nature on the site.” 

Some Odyssey investors who 
bought restricted* shares under the 
U.S. Securides and Exchange Com- 


mission’s rule 144 have registered 
to sell their holdings in the public 
market. John Morris, chairman of 
Odyssey, said they could be po- 
sitioning themselves to sell some of 
the shares if the company in fact 
made a major discovery . 

Apart from the Mediterranean 
warship, code-named Cambridge, 
the company also is searching for a 
Spanish galleon, known as Concep- 
cion, that sank off the Atlantic coast 
of South America. 

“Everyone knows that we are 
searching two very rich shipwrecks 
and presumably investors want to be 
in a position to sell enough of their 
stock to recoup their initial invest- 
ment in the event the stock price 
increases,” Mr. Morris said. (IHT) 
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Faldo Foils New Zealand’s Winds 

_ « x /■ nr I V . 


■Under-Par 2d Round Gives England the Lead 


IN SYNC — Divers at the Ger- 
man Synchronized Diving 
Championships in Dresden. 


Turks Vow Security 


trr Oar Su£ Firm OkpusrVs 

AUCKLAND. New Zealand — Nick 
Faldo used all his experience and guile 

to beat a howling gale at New Zealand* 
Gulf Harbour course Friday and take 
England into the lead in the World Cup 
of Golf second round. . 

Faldo shot a 2-under-par 70, with two 
birdies and no bogeys, in Friday s round 
on the oceanfront course to take the 
individual lead at 6- under par and, with 
the help of his teammate David Carter, 
pulled England into first place in the jZ- . 
nation event , 

Carter’s round of four birdies and 
three bogeys for a 71 was in stark con- 
trast to Faldo’s, but typical of the day. 
Carter is even-par after two rounds. 
England 's 6- under-par aggregate gave it 
a two-shot lead. 

Scores ballooned in winds of more 
than 40 miles (65 kilometers) an hour on 
an undulating course with slick, sloping 
greens. The overnight leader. Japan, blew 
1 1 shots as it fell into eighth place, tied 
with the United Stales, at 1-over par. 


The U.S . team of John Daly and Scott 
Vert) Lank plunged from the lead at 10- 
under after 10 holes to 1-over after IS, 
seven strokes behind England- Daly had 
a quadruple-bogey 8 at the 14th after 
setting buried in thick, wiry grass. _ 
Australia and South Africa, which 
had held second place overnight, are the 
two t eams behind England. Colin Mont- 
gomerie, who tied with Gwang Soo 
Choi of South Korea at 69 for the days 
best score, took Scotland up to fourth 
□Lace, one stroke back, and kept the six- 
time European No. 1 in the hum for 
back-to-back individual tides. 

Canada was in fifth place at 2-under- 
par, but was one of a bevy of teams that 
slipped during the day. 

Ireland, the defender, shook the myth 
that Irishmen brought up on links 
courses come into their own when it 
blows. They slipped to 1 -under par to 
share sixth place with Argentina. 

Japan’s Yasnharu Imano lost his in- 
dividual lead to Faldo after taking 40 
strokes on the back nine on the course 


designed by Robert Trent Jones Jr. At 6- 
under-par, Faldo topped die individual 
leader board by one stroke oyer Imano, 
Costantino Rocca of Italy and Ian Leg- 
gatt of Canada. 

It was Faldo’s ability not only to work 
out how to best play the Gulf Harbour 
course in the wind but also to advise 
Carter, his 26-year-old partner, that 
pushed En gland to the front Birdies on 
the two opening par-5 ’s and then a run 
of pars eased his team in front as Carter 
canceled out three 3-putts with three 
stunning birdies in the last seven holes. 

“In winds like that you have to 
scramble well," said Faldo, 41, who is 
making his first impearancein the com- 
petition since 1991. “You berth have to 
keep it going, look for the right spot and 
give yourself half a chance at getting 








"fm 





> - 


Andrew Coltart of Scotland 


“I was well aware that having no 
bogeys on my card would be mighty 
important. It proved to me again that my 
game is getting back in shape because 


today .was a.very stem, test of golf.’* 

/' Faldo Carter arrived Sunday — 

' earlier than most of their rivals — and 
Faldo said that had made a difference:,. 

“You’vegottohititintherightarea-- 

that’s what il’&aQ about,” he said. .The 
slopes don’t move overnight, we know 
where they all are.” (Reuters. AP) 


m Westwood Leads in Japan 

Lee Westwood of England tel by two 
strokes with a7-nndear-par 135 after two 
rounds" of the Dunlop Phberax event m 
Miyazaki, Japan, ’ He tied for Friday's 
best round with Dane u Cl a rk e ofNut di- 
em Ireland with a 4-under-par 67. (AP) 


soccer Turkey's minister for 
sport pledged Friday there would 
be ti^ht security for the Champi- 
ons’ League match next week be- 
tween Galatasaray and Juventus, as 
tension with Italy rose over the 
Kurdish rebel chief Abdullah 
Ocalan. European soccer’s govern- 
ing body, UEFA, said it was mon- 
itoring the situation. 

“We are taking all the precau- 
tions,” said Yucel Seckiner, stale 
minister for sports. “Turkey is not 
the Wild West. It is a state of law. 

The Turin-based Juventus, wor- 
ried about playing in Istanbul, said 
it had asked for charter flights tak- 
ing fans to the match to be canceled 
and had withdrawn Italian tickets 
for the game. (Reuters) 


A Strong Ashes Start for Australia 

^ ■ J. _ J It rlnmnod TO 1 


A Flashback for Steffi Grtif 


Reuters 

BRISBANE. Australia — England’s 
cricketers dropped three catches and 
missed a vital run out as Australia 
fought back to finish the opening day of 
the fust Ashes cricket test on Friday in a 


strong position. 

Australia was struggling midway 


Aussie Children Can Box 


boxing Australian sports min- 
isters rejected on Friday a plan to 
ban children under 14 from com- 
petitive boxing, arguing that such a 
ban would be impossible to enforce 
and was unnecessary. (Reuters) 


No. 500 for Keenan 


hockey Mike Keenan got his 
500th NHL coaching victory when 
Vancouver beat Colorado, 5-0, on 
Thursday night Keenan tied Toe 
Blake for fifth place on the career 
Usl Only Scotty Bowman 1 1.062). 
A1 Arbour (78 h. Dick Irvin (693) 
and Billy Reay (542) have more 
victories. (AP) 



CWu SocluWAF 

YES!!! — Alexandra Meiss- 
nitzer of Austria alter her 2- 
second victory in a World Cup 
giant slalom in Park City, Utah. 


through the day when it slumped to 106 
for four, but managed to scramble back 

to 246 for five by stumps. 

Steve Waugh led Australia’s fight- 
back to finish the day unbeaten on 69, 
with Ian Healy on 46, after both batsmen 
were given let-offs. Healy was dropped 
by Angus Fraser on 37, while Waugh 
survived a run out chance on 29 and a 
catch on 68 in the final over of the 
day. 

Waugh looked to have been dis- 
missed when he was caught short of his 
ground while trying a second run at the 
non-striker’s end. But be was given the 
benefit of the doubt by the third umpire 
because of confusion over whether or 
not the ball had hit die stumps. 

Alec Stewart's throw from the bats- 
man's end was on target but replays 
seemed to indicate, although not con- 
clusively, that the English bowler Alan 
Mullally had already dislodged the bails 
in a clumsy attempt to intercept the 
ball 

“I thought it was going to bounce 
over the stumps,” Mullally said. “I just 
tried to knock it on to the stumps.” 

Waugh made the most of his reprieve 
as he set about rebuilding Australia’s 
first inning s. He brought up his 50 off 
just 80 deliveries and continued scoring 
freely in the final session to finish the 
day within sight of a 16th test hundred. 

But he should have been dismissed 
for a second time when he edged a catch 
straight to Nasser Hussain at second slip 
only to see the ball put down. Hussain 


• New-Tork Tones Service 

NEW YORK — On the fifth match 


-V 



*1 


hex old foe, Monica Seles, Steffi Graf 
blew on her serving fingers, not to cool 
rtwm but to ensure a death grip on .her 
racket She was preparing a serve that 
finall y hacked Seles into a comer where 
she lost her last bit of leverage- . . 

Granted' the chance to etui the sus- 
pense with her signature shot, one of 
those forehand missiles, Graf plastered 
it past Seles and immediately raised 
botharms in the air to celebrate a 1-6, 6- 
4, 6-4 comeback at Madison Squares 
Garden on Thursday night • 

‘ Tm just so glad to come back and win 
this after she came out and played 


—j — -.a 

Nathalie Tauzial of France. ^ 

Heading into the test- against Scm* 
whose health Was" in doubt because of a 
. stomach bug, Graf had defeated the top 
three players in the world; Davenport, 
Martina Hnigis, and this event’s de- 
fender, JanaNovotna, in the first round. 
No other player had ever defeated the 
top three, in a fbur-game span. - • ■ . 


England’s Darren Gongh celeb- 
rating trapping Justin Langer. 


also dropped Michael Slater in the first 
session. 

• A a mir Sohail returned to top form 
with a strokeful 91 as Pakistan cruised 
to a four-wicket victory over Zimbabwe 
in die first one-day international of the 
three-match series Friday in Gujran- 
wala, Pakistan. (AP) 


forme to come back and win,’ Graf said. 

Grafis 9-4 against Seles in arivalry that s 
10 years old and seems, if this match was • 
any touchstone, evergreerL 

Then again, comebacks are becoming 
Grafs forte. She has won two straight : 
tournaments coming into this event after. , 
recovering in a hurry from September ; 
wrist surgery. Given a chance to optfor 
an early vacation or pouixi bff . body- 

back into playing shape in time to make 

a madcap dash, into contention for die 
fhflsa Championships, an invitation- 
only round-twin event for the world ■&- ■ • 
top 16 ptoyers r Graf gam b led and marie-; 

r n- /<■«& Ttiia nintnry extended her un- . y^e-nAdi/APP 

will play the winner of Friday night’s* triumph over Monica Seles. 


Scoreboard 


NHLStarxfings 


■ASTON COtMRIHCI 

ATLANTIC OIVHOOM 



W 

L 

T 

Pis 

GF 

New Jersey 

10 

& 

0 

20 

36 

Frttsbuigh 

B 

5 

4 

20 

48 

PhHodetahki 

7 

6 

4 

18 

45 

N.Y. Islondcre 

8 

ID 

0 

16 

45 

N.Y. Rangers 

5 

8 

5 

15 

44 

NORTHEAST WVISWH 


Toronto 

9 

7 

2 

20 

57 

Buffalo 

7 

3 

4 

18 

40 

Boston 

6 

7 

5 

17 

45 

Montreal 

7 

9 

2 

16 

43 

Ottawo 

4 

6 

3 

15 

43 

SOUTHEAST DtVtSNM 


Carolina 

8 

8 

3 

19 

50 

Florida 

6 

& 

4 

16 

38 

Wash tog ton 

6 

7 

3 

15 

37 

Tompa Bay 

6 

10 

2 

14 

41 

wunwcewmia 

CENTRAL DIVISION 


Detroit 

9 

8 

0 

18 

S3 

St Louis 

7 

5 

4 

IB 

44 

Nashville 

7 

7 

1 

15 

42 

Chicago 

S 

10 

3 

13 

38 


NORTHWEST DIVISION 


Edmonton 

9 

7 

1 

19 

55 

45 

Vancouver 

9 

8 

1 

19 

57 

45 

Calgary 

7 

9 

2 

16 

50 

52 

Coton: do 

7 9 2 
PACIFIC DIVISION 

16 

48 

54 

Phoenix 

9 

3 

2 

20 

38 

19 

Deltas 

9 

3 

2 

20 

37 

27 

Arnhelm 

7 

6 

4 

IB 

40 

38 

Las Angeles 

5 

12 

3 

13 

44 

59 

San Jose 

4 

7 

4 

12 

38 

39 


wuuDjnrusuin 
Florida HJH 

Boston 13 1 0—5 

lit Period: B-KhrMeh 8 (Van impn Le- 
dycnf) Id Period: B-Khrtatkii 7. (Shi. 3. B-. 
Cbrtef I (Thornton, Van Impel 4 B-Carter 2 
(Van tape. Thornton) (ppj. S. F-Kvasho 3 
(Swhtal 6. F-Gognet 2 IKaBov) lpp>. 3d 
Porta: B-Ledyenl 2 rDlMous Tavtofj a. F- 
MetaflOf 2 (Lnus)S. F-Parrah") (Lous, Kaz- 
kn) la F-Swhla 2 (Yiminey, Mcflarbyi 
Overtime: 0. Shots m goal: F- u- 14- 13-2-45. 
B- B-ll-10-0 — 29. Cemies: F-Butta. B-Dofac. 
Grigory 1 2 P—3 

Montreal l l 2— « 

FM Period: M-Matakhcv 4 (Brunet 


Stevenson! 2 C- Werner 2 (Sindh, Bure! 
Second Period: C-WUm 1 (DuNnsky. Morris) 

4 M-Brunet 3 (Ulanov. Weinrlch) <pp). & C-, 
Casseb 4 (Bure. Flewy) (pp). Third Period: 
M-Hoghmd 1 (Stevenson, Haude! 7, M- 
Houde 1 (Hoglimt Stevenson! Shots on 
god: C- B-8J— 19. M- B-ll-17— 36. Goalies: 
C-Giguere. M-HOCtott. 
pmabingh o s »-5 

Tampa Bay 1 ■ 

Hret Period: T-JomreyZ IKuWna) Second 
Period: P-HutCherZ. 1 P; Bomes8 (Sirota) 

4 P-Bames 9 (Strata, Jagri 5. P-Bnwm 4 
(Long. KasparaAh) & P-Strata 7 (Hatcher, 
joart Thirt Period; None. Shots on goofc P- 
12-149-15. T-12-4-7— 23. Goofcs: P- 
Banosso. T-Rantort. Pwppo. 

Caroflna I 0 1 G-2 

New Jersey 10 11-^ 

First Period: NJ.-Aroot: 3 (OdeWnl 2 
CaiuQmv O'Neill 4 (Wesley) <pp). Second 
Period: None. ThW Period: Corefintt 
Sbeoport 7 (Leschyshyn. Karpo) (pp). 4 
NJ.-Ntedermayer 2 (Bryfift. Amotfl 
OverOme: i. NJ.-Panaotto 4 [Ralston, 
Pedenan) Shots on gord: Conrma S-9-5- 
1-20: NJ.- 15-12-11-3 — 41. GoaOes: 
CanAna Irtre. N J.-Brodow. 

SI. Louis 2 D 

NastovOe 10 2— 3 

First Period: S4.-CowtnoO 3 (Turyeoa 
DemBro) 2 SJ_-Conroy I (Young. Pronged 
1 Noshvflte, KWIherg 3 IFitzgerokL 
Turcatlel Socomt Period: None. Thirt 
Period NashvOtt, Petaneti 3 (WoRk, 
Berehowsky) 5, Nosrtvffle, Roroilng 5 
(Lambert) shots on gerd S.L- 10-12-9 — 31- 
NashvWe 6-1412—32 Goafles: 54^- 
McLennan. Noshvllle, Dunham. 

Vancouver 2 2 1 — 5 

Cotarado 0 • 0—0 

Fint Period: V-Zerel S IHmflcon) 2 V- 
Messrer 9 (Mogilny, Nashmd) (pp). Second 
Period V-Hedksn 1 (Scotchard) (sh). 4 V- 
McCobe 3 (May, Klattt fah). ThW Pwlod: V- 
Auoatn 7 (Mossier. Mogilny] <pp). Shots on 
goat V- 1 0- 11 -4—27. C- 1 1 -1 4B-(15. Goalies: 
V-Snaw. C-BOUngton. 

N.Y. Rangers 3 • 

Los flnijeln 0 ' O—l 

1st Period: New Yoric, Moftotra i [Knubte 
Fnnnl 2 New Yoifc KJwolev 1 (Sundstrom. 
Schnehleri (pp). 1 New York. Graves 6 
(Horvey. Menzig) M Period: UL-Vhhmiu 1 
(Tsvptatav. Joturen) i New Ywfc MacLean 
7 (Schneider. Leetch) (PP). 3d Period New 
Yori. Kovalev 2 (Gretriiy) Shots on goafc Nw 
Yorti I0-94-2S. LA.- 8-13-8-29. GaaBes: 
Nr« Yort. Cloutier. LA-LegoaL 


U.S. College scores 


TtMJLPTOPaS 

No. 22 Miami ff-2) dot. Pittsburgh 38-10 


Iowa 83, N. Iowa 47 
Miami Ohio 681 Tennessee 42 
Michigan 42 Detroit S5 
Toms AW4 67, Stephen F. Austin 54 
Taras Tech 87, Taros-San Antonio 78 
Idaho TOW. Oregon 49 
Oregon St 52 Idaho St S3 
PeppenSne 72 Fresno St 71 
Weber St 83, Brigham Yoong BO 


Euro League 


BGHT ROTATION 

anour>« 

Kaunas. Lithuania 77, Saratov, Russia 42 
FenertMhce. Tuitay, 72 Pau Orrhet Ft. 71 
Vitoria Spain. 7i Varese. Italy. 72 
stamdmob: Zalgtris Kaunas u pains: 
FenertMhce 11- Pau OfttWZ I2‘ Vitoria 12 
Vmese 11; Saratov 10 

GROUP B 

Moccabl Tel Aviv 81, Monresa Sptfin, 55 
Red Star. Belgrade, 71, Efte PBsen Turn. 72 
suiawas: Pa nothin aikos, Sr. 14 vtx 
Etes Pttson Istanbul IS Moccabl 11; Mon- 
resa 11; Clbara Zcgroh, Cro. It Red Star?. 
QHOUPC 

SiW — lBh Olymptatos. Gr. 15 points; 
Kinder Bologna II CSKA Moscow 12 UK- 
erspor, Tur. 12 Zadat Cro- 11: Alba B«Sn 9. 
GDOUPD 

Otimpila Slovenia. 84 PAOK Solonita 48 
SrtMSDMQS: OtimpSo 1 < paWS. P^Ol 
Madrid 14- ViBeuitanne, France, 11 Team- 
system Bclogna Holy, 12 PAOK SatonBca 
Greece, 11; Samara. Russsial 

U.S. College Scores 


niwTOPM 

No.1 Purtet 0-0) bear Artrona 45-58 
No. 3 LonUaea HKh CMO def. Ftatta 51 »72 
Na.SN.CwottaM(40) detN-CaroCno-WBrn. 
S8-43 

Na 9 Atobana (M> det- Samtort 94-52 
No. 10 Rutgers Od) dot. Indiana 60-53 
No. 13 & W o rt ttngton CH8 WBBam & 

Mary AMS 

Na 20 Rorita CM) last to Colorado St BO-45 
Na 24 IBooiS O-W det Stantort 7458 


t Anja Paereon, Sweden, 221 AS. 

7. Anita Wodriec Austria 221 A6. 

L Korin Rolen, SwRzatond. 701 33. 

9. Amtrine Flemmen, Norway. 22127. 
ia Cariwie Rey BeW, Swteertond 231Z1. 

aHAUMiWBemiMtatoMii 
1 , MasarttarlBO poM®2 Bemnwi 1»2 Ertl 

1044 4eeh7aSKostr*: 726 l&yBrflrt(»7. 

Deb. Gompognart 1L tmd Pcanan 4tt9. Retfne 
Onagnoud Ft, 51: 10. LeBa Ptccaid, FuSO. 


Woodfnniiv Airatrota Ol. 7-6 (7-33,4-3. 

Jocco Ettfngh and Pool Hoartiuhu The 
Netherlands C1L dot OWer DeWhe and 
Fobrtce Sorrioia France (7) 447'L 7-5. 
OOLO GROUP 

Sandon StoBa Australia and QrrtSuk. 
Czech Republic, «J del. Mahesh »wdtd 

aid Leander Pact, Inda C0;4& 42 44 

Mark Knowles, tte Bohaim, aid Da« 
Nastac Canada (4 def. Don JolewaaUA. 
and Frandsco Mariana OS- « 42 ^ 


midi mar mvmmm 

Lyon 2 Morarri Bel 

STJMDDmfc MotseBMA poMs: Bor 
deouz3&- Rants 27; Lyon 2* Monocn 23 
etc. 


SCJMFWAL FIRST LEO 
Crazebn, Braz- 1, Sen Lorenzo Arg.0 


VOLVO OMN 
HOOAV M WCTTA3M, THAILAIO 

OUARIEWIIUUI .. . 

Sflvta Tot* Cm. det OBoBortWN 

schtovaBeL446-1;LIFaiflCaC?Mhd.To- 

motaeTnsiwgarvW.HBi.MCFa.n^.- 
Kilsflna Branrfi, US. det HWten Tu, US. 
43.43: Jufle Hakrt-OeaiHt* CD. Pu deL 
Wang ShWlng (8L Taiwan, 42 4240. 


Rutgers 6ft Indiana 53 
Cotarado St. 80. Ftoridu 65 


SE40FINAL. FIRST LEE 

MMonariaa CoL 0 Aileflco NodonA OX. 2 
El Nadonat Eca 1 Departhro Ct& Col 2 


mMYINE 
Australia: 246-5 


T, FIRST D4Y 
BANE, AUSTRALIA 


TOST ONSriDAY WTCRmrnOMU. 
TODAY n aUJRANWALA, PAKSTAN 
Zimbabwe: 237 afl out in 49J overs. 
PoUrian: 241-4 in 47J avere 
Pakistan won bytaurwktata 


ISMOUALffYKG 

MorterreY. Moekn. 4 ULA. Vmzoaria 1 
nHALsnuriNMOSi Mnrteney 10 poWs, 
Estuifiomes de Merida Veil. 1ft Nemo. 
MeaftUntvereldoddeLDsAmtas* 
Estudloides de Merida and Mortenvy 
qvaWy for 1799 cup- 


NMIONAL FOOTBALL ISAOtlC 
baltuwrb— S lgnod LB Ray Lewh.ta 4 
year cortrad «dwntoiv through 2004 eetaon. 

MUUM-Oalnred C8 Rny HE off watrera 
from Buffalo. 


ptnrtx, ta Nov. 22 l »W? q> «nwv 
ITT LPGATooramttaloraldp, to Naa 22 
motor RACMS4 Brttain— RAC RaBy.ta 
-Nav.24 ' .■ • • - . 

mmwnr iroo*4WwW Cup gm tfytty Ire- 
larto vaRqmoniaThtaB Vtalei vaArgerttna: 
Scottond va S. AMcw Franc* vaAustrata. 

• mwn, — New Yoric— wranea WTA 
Thw Chranplooshlpa to Nov. NdrtM 
QMMdcet- lennla oml ATP Taw ATP 
Worid Doubles Chompkwshto. ta Na a 22 
pattays C*t. ThaBaod — womav Volvo 
Dpim,1nNav.22. 

. ssbmo. Pork CHy, Utah— vromea Alpine 
VMM Csa- staom. RavariienL FWmd — 
Norrfc CuuRhw d World Cuata Nov. 22 

. n n M i m i mnn T mH i — 

. — raaLwaraeapondtelgfcnitoJotonvparoBel 
alataahoHplpataNav.22 „ 

mmuniB, Heew m wen, Nether- 
loads— Worid Cap event to Not 22 
MIMO. J^btaaka. Japan —Kyushu Grand 
Sumo ToarnadwaL to Nor.22 
vollsysall. vqrion sB*a Japan — 
atid VMd Chanpbmtdpa to Nov. 29. . 
SUNSAY, NWfcM ' 


MBan w. Real Madrid, Spartak Moscow vs. 
Strain Gras Barcelona ve-Man. U-- Bayern 
Munich vs. Brandby; Anenai wl Lores Dy- 
namo Kiev vi. .Panothhialu»f HeWnW *i- 
EbKflwvere Bertlca vs. Kiris* tartan. 

THiwspaY, Wow. 2 C 

• neuKMUniM, Moscow — Grand 
Prts. Cup of Rosshv ta Nov. 29. 

•. csuoxxt. JphonriesbwB— Sooth AWco 
va.WeetlndloL.1cHeBbtoNav.30. j, 
aoui EbastiU Japan— mea Ccato Wo® 
Open, to Nov. 27; MlynmW — womerv 
Nyugya Cup, to Nav. 29. 

Friday, Noil 27 


Chase Championships 


nawToeai 

No. 2 Connectictri (2-fl) def. Rtotwwnd 77-57 
No. 4 lUntodcy (2-0) eef. Mercer 82-51 
Nall. UCLA (1-d) def. Santa Ctera 89-76 
NalLQIUNnaSLaai det.Man?reBoS7-54 
Na 17. Cnctaaeti (1-0) def- No. 25 Hbode 
I stood Q-O 70-53 . 

Na 18. TeenessM (2-2) tostto Mtamu Ctao 
68-62 

Ha 22 Syracuse (HD del CbpFin Stats 7AS6 
Na 14 damson CUD det W. CaOTino 82-54 


fouhoatmatoh. mar day 
F tnOAT IN BLOEMFOWTEBL SOUTH AFRICA 
West Indies: 193 For tour. 


THURSDAY W NEW YORK 


HATOHAL HOCKEY LEAGUE 
nHL-Suspended Tempo Boy RW A ndrei 
Nararav ftn 7 gaorea wfllwol pay, and fined 
Mm SUMO tor ame-cheddnfl' Colorado D. 
CamRnsse«inN«Ll3Baina - 
Las ankles— O atroed C Brandon Caa- 
veiy off waitoen ftom Vancouver. 

MOtmtUL-RecoDed C Eric Hovde tnnn 
Fredericton, AHL 


a— nine it Maraui; - Winnipeg. 
MonBobaConreta— CFLGra yCqp. 

g pW Bli Shrarapvra- Pawrian — 
PaSOstan «a Zimbabwe, 2d 1-doy brieraa- 
; Oonot - • i ■ ' 

mrai hutmo, Zagrth, Crnafla — ' 
W«W Junior Chowptatohlpata Nov. 29. 

RUtiy union. World cup qoaKlfitS:. 
Eagtarida-Ratp. ' . 

waam. Part; CBy, Utah — men, Alptav 
Worid dp. skism. - 


BonmneM, Salt Lake CHy. Utrm— 
Worid Cujvhvwntm raca 
. ouincs, Lausanne. Switzerland — 
IOC meeting on doping.. 

. na juwmo, LUehorameG Nor. — 
World Cup, 120-mdlorMl oventato Nok 29. 

Mania, Aspen. Colorado — men, Alptoe 
Worid Coa super-G,- Lata Louisa A&erfa 
Canada, — women. Alpbw Worid Cop, itown- 
hflb Ulehammer, Nor. — Nonfic combined 
Worid Cop, ta Nov. 28. 

ohopoomppiq, BartoneocNa Maty 
— roon wumen, World Cap. 

. waonumiM, Nobeymna Japan — 
Worid Cbp short-track, to Nov. 29. 

onenr, Pashowar, Pofcbrian — . 
PflfcWonw. Zimbabwe let lest to Dec 71. 

Saturday, Nov: 28 




Tuesday, Nov: 24 


QUARTBinKALS 

Irina Spirtea Rom. dot DaMMqae Von 
Roast Brig. 42 43: Steffi Grot Gar. det 

Morrica Seles (5). U&, 1 -4, 44 44 


Southwest tsxas— S igned Bob DeBessa 

(ootbair aradv to 3-year ambacL 


World Cup 


Conneatcut 77. Richmond 57 
Lehigh W, Yale 44 
Alabama 79. Tennessee Tech 53 
Aobum 77, Cent. Florida <2 
Austin Pcay 71 Chattanooga 19 


THURSDAY MffiC CITY. UTAH 

LAtoureboMrissnitzH Austria 2 ndmrtea 
13.13 seconds. 

2. Mrataia ErIL Germany, 220 Xf. 

3. Birgit Heeta Ueditenstrift 22039. 

4 JankB Kosteflc, Creaiia 22074. 

5. Ursta Hroval Slovenia 221.03. 


Lin dse y Dave np ort, US. and Natasha 
Zvereva, Betas, del. Liso Raymond. U5. 
and Reanoe Stubbs, AosWta. 6-16-1. 

ATPPQUBLESCMAlglOW»»«» 

THURSDAY IN HARTFORD, COWL 
OREEHQHOW 

EUb Ferreira. S. Africa, and Rick Lendl, 
US* (5), def. Todd Woodridge and Mak 


Saturday, Hew. 21 


c v H OMiT. Brisbane, Aootralta— ArtwL 
AutnSa vs. En^and,firet tasttoMM.2*. . 

nouMWATWA Ports— Grand Rib. 
Lattgue Troptry-to Nov.22. ' _ . : 

aau( Mat su y wna Japan — Da ta Seta tri 
EJlalr W o men ' s Opera to No*. 22Aod*md, ■ 
New Zeatond— men. Wbrid Cop of GoE to 
Nov. 22; Mlyozatt. Jft»n - mea Otrota 


e to e wa Rar rad p huft PaBstan— PtfBs- 
■tanvs.Z)inbriw*«r3d T-daybitemaloool. 

■Santo, RoMwilenL FIhkmd— NnnSc 
Cmhiaed Worid Cop, sprint . 

«occw.UEFACoratWrtrwoUstlAgT 

Roman. FC Zuridc Monaco. n. Mdraefite 
GtaHtaoppeiraSvrtL; ve^ordeaoto ReatSo-. 

• AttadrSa. vs. AfieWo Madrid: Lyon va Club 
’ Bragges Rangaa Seob.w. Parma; Orito 

. Vigo **- Lh*paot Botaonavs. Real Brito- 

• TPIIi. Nongrrea Germany — men. ATP 
Wbrid ToorOiarn pta tts fata . to Nat 29. . ; 

WEDNESDAY, NOW. 25 - 


■o—i nrnwo, San Lrim City,: Utah — 
World Cor, tour-mao rac*. 

OTUCKKT, Perth, Anstndta — Aasbritovs. 
England, 2d test Id Dec 2 
(NMA La Orirria CaQtarnta — roar rim 
Gama to Nav. 29. 

. . mum uNtoM, Worid Cap qaaBfytog: 
Sflbflond vs. Portugal. Tot m n t c faei. Eng- 
kmd vs. Austnflkr Ireland vs. Soath Afitcn. 

mom, Alpine Worid Cup, Aspera Ori- 
dmdo — men, Staton; Lake Louisa Alberta 
Canada — women, dawtmBL Nottflc World 
Cop; Moanb Fin. — mera women, to Nov. 29. 

SW u rr eoMUi BW, Sestrieira ttaiy — 
men wranea Worid Cur panfle) rialraa 

enavrboa«lan34toNav. 29. '• 

Sunday, Now. 29' 


m 


■#f <i. 


' ■oousl Baopeon Qveaptan* League, 
Sth Re Wto a: AKW «*. Craaria Zaarric 
atnoBatas vsl FC Pratat Gatatasararn. Jo- ; 
veatoss RoMrtraffi w. Atotaft: BPboa inter 


HOttsKHACtMo. Tokyo — Japan Cup- 
SMWo. Lnto Louise, Alberta. Conoda— 

wainera Alpine Wdrid Cup. supeicG. 

•OUASK, Bangalore. India'— MahIMni 
Worid Open Sgwsh QtaraptoasMA to Dec A 


l l' - ' .. 

■ , . ^ » - 



Sv 




6 


now you re 




With AT&T Direct " Service. Get fas. Clear. roliaW® c-rec-.c-.s n-e trap tan* just dial the 
aKess ^ of ««n caii.r* and durge k to AT S T Ci^ CW - ** 

guorldwde cal'^g ^ of accesj numbers. s« ojr as or. *e c 




It’s a l l w T c h f /n y o'- u r J ■« fr- 
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It’s a Deal: Patriots Are Headed for Hartford 


George 


(it) Min-' 

;«*M» won the fesit meeting, 37-24, 
backfr October in a .Monday- night 


trrr—. . . - . V, '"‘V ilOLLWJEU 

oit me ground by Robert Smith and 
“pwfehed in toe air byftandall Cun- 
flH3fc totf O*S' 442-yard • passing < wny 
.Ths timelook.fOT&e Packer receiver 


^ffnak»lu(5^ jftCowtwyarr-3) 

Seame.is mote talented than Dallas. 
Seattle is more talented than several 
teams.- Wlrv the J00 record? Poor 
P%- Poor leadership. Poor produc- 
- look for the Seahawk back 

Ricky -Watters to break loose:: 
... Sea/unyto, 26-20 i . 

(«) m chant* (3-7) Can 


jpjseiva\Gris Carter to steal 'the show. 
! ^Bc^ ? w^duel in anodier higb-scor-' 
iagaff^vrt>eretoedc£^^ willbe 
■ reeling. Look forGreen'Bay to gain 
rt^^^PredicHon.'Packers, 34-28: 

(Ml. <ltMhkhs (3-t) 
Arizona toppled Washington, 29-27, 
ea rl ier tins month with Joe Nedney 
converting a47~yard field goal with 2 
seconds remaining. That victory 
helped fceefi toe Cardinals alive m the 
playoff chase. Much tides on Car-' 
dioals' quarterback Jake Plummer. In 
twostaits against Washington he has 
passed for 523 yards, five touch- 
downs and twoh«erceptions.Hewill 
keep it going. Cardinals, 24-27, 

(torn (M) *t Falcon* (84) The 

Bears and the Falcons have not met 
since 1993. What a welcome sight 
they will be for the Falcons. After 
_ gaming tremendons confidence by 
Treating tfie 49ers last week, Atlanta 
Hs ready torofl. Falcons, 30-10. . 

Ubw (3-7) n. Human** » (i«| 

Theseasonhas^nnkfoidieBtic- 
caneers, .wto had so* high hopes and 
grand plans bat havfc seen inconsist- 
ency on offeuse result in a crash. Itis _ 
not overfar the Bugs, but it is getting 
close: They will make one last nmfbr 
die playoffs by winning this one with 
defense and by 'showing a bat of af- 
fensive spark led by tack Warrick 
Dunn. Buccaneers, 21-13* . 

■ Cob juii at w* (6-4) Peyton 
Maiming; has thrown a toaebdown 
pm in seven straight games. He has 
passed for2289yards. He has taken , 
every Crite (642 And he 

last Snncfay.~But Buffalo^ commas 
with quarterback Doug FIuti&.He 
locks at home. He is at home. Great 
news forthe Bills. Bills, 28-17. 

go die Jaguars and theSteelexs again 
in another, dose game with big hits 
■and big plays and 


pens when these teams meet. Stcef- 
ers, 17-16. _ - \ ~ 


into the end zone? It could be brutal 
to watch. The Giants aremore phys- 
ical and are at home; so that helps 
their cause. Giants, 27-6 . 

CHM» (44)41 Chai»m (MJ-Tlie 

bottom has fallen out for Kansas 
City, audit is not pretty. Linebacker 
Derrick Thomas will not play after 
being suspended for personal foul 
penalties against Denver. The Chiefs 
try to regam respect Chiefs, 19-13. 

; P wttw ii t1“») t BMW (3-7) Must 
. we watch? Can we bear it? The Pan- 
thers and the Rams might justpunt all 
day long. Or maybe they will fumble 
it all aftemoon. Or maybe they will 
dnop it cr .kkk.it or just lose it. Who 
knows. Does anyonecare? Sure, their 
fans do. Rams, 24-9. 

mwM (3-7)tB«n g*l» (88) What 
. a horrible year fee both , clnbs. Both, 
were expected to be in Iheir divisional 
■ chase. Both have become mired in 
bad play. The.Bengals win because 
they are playing this game at home. 
They will win it with Paul Justin in at 
quarterback, and he will provide an 
instant OftBengals, 23-17. 

J*ts |«-4) at OShs (84) Tennessee 
has won five of its last six, and in that 
Stretch, quarterback Steve McNair 
has passed fir -1,195. yards with six 
touchdowns and three interceptions. 

. Houston is a hot team. McNair is a. 
hot quarterback. The Jets are sor- 
rowful after losing to Indianapolis. 
Oilers, 21-20. 

■ Kaadmm (7-3) at Branco* I ID-O) 

Boy, the Raiders would love to upset 
Denver. They would love to see Den- 
ver Squirm. They woidd be thrilled to . 
put an end to this thought about Den- 
ver achieving a perfect 16-0 regular 
season. Forget it Broncos, 36-10. 

. «M f ( 3 5) at4— rm{7-3)The49ers 
are suffering, an identity crisis after 
dropping two , big games in recent 
weeks, Gtoen Bay first mid then At- 
lanta next. Well, here comes a wel- 
come face r— the.Saxms. They will 
soothe' the 49ecs* egos. 49ers, 30-14. 
Dolphins (7~3).afc Patriot* (5-5) The 

clock is ticking. .Soon the Patriots 
Will move fo Hartford, Connecticut 
■But there is plenty ofbusiness to take 
care of first, indurhngdiis divisional ' 
battle. Patriots,' 27^24. 


By Mike Allen 

New York Times Service 

HARTFORD, Connecticut — The 
' deal bad been under way behind the 
scenes for months but arrived with al- 
most no public prelude, adding to a 
. sense of unreality among Hartford of- 
ficials, who have sought and lost so 
many smaller projects. 

'.. But on Thursday, a team owner 
spumed at home ana an eager governor 
next door shook bands, promising the 
National Football League’s New Eng- 
land Patriots a new home in downtown 
Hartford and: infusing Connecticut’s 
blighted capital with big-league cachet 

Governor John Rowland agreed to 
blind: a $350 million stadium for the 
Patriots' owner, Robert Kraft, who said 
he felt the Massachusetts Legislature 
’ had been too stingy wife him. 

About 200 of Hartford's business and 
government leaders packed into the 
stained-glass splendor of a ceremonial 


haD at Connecticut’s state capital build- 
ing, applauding their coup with a sus- 
tained rhythm that sounded tike rowdy 
fans when their ream is first-and-goaJ. 

“1 can’t teU you what it means to me 
to get that kind of warm reception from 
a community,” Kraft said, in a pointed 
reference to political battles in Boston 
as he tried and failed to win a huge stale 
subsidy for a new stadium near the 
Patriots’ current home in Foxboro, Mas- 
sachusetts. That stadium, built 27 years 
ago, is considered to be inaccessible and 
unattractive and lacks many of the 
amenities of a modem park. 

Kraft joked that he drove from Boston 
to Hartford on Thursday in the same time 
it took him to get out of the parking lot at 
Foxboro Stadium. 

The deal — which would be financed 
by bonds and paid off through stadium 
revenues — must be approved by the 
Connecticut Legislature. 

But leaders of both houses took the 
podium to promise quick passage. As 


part of the 30-page agreement, Kraft 
agreed not to negotiate with any other 
state between now and Dec. 31. Kraft 
was required to deposit $2 million in 
escrow, which be would forfeit if he 
began negotiations with another state. 

Governor Rowland, who has foiled to 
close several other major deals he has 
championed, said he insisted on the es- 
crow payment and exclusive negotiat- 
ing window in an effort to avoid being 
used as leverage in Kraft’s negotiations 
with Massachusetts lawmakers. 

The acting governor of Massachu- 
setts. Paul Cellucci, said he spoke with 
Kraft on Wednesday night and did not 
see any way to prevent die move. 

The 6S,000-seai stadium will be part 
of a $1 billion development chi the Con- 
necticut River that is to include a con- 
vention center, a hotel and sports stores. 
The site is now home to parking lots, 
blocky buildings, a steam plant and a dike 
that blocks the city's view of the river. 

The team, which has played in the 


Boston area since I960, is due to move 
to Hartford in the fall of 2001 . and Kraf l 
has committed to staying for 30 yearej 

Despite the euphoria that greeted the 
news here, some experts were skeptical 
about the wisdom of abandoning Boston 
for the nation's 27th-largest television 
market, 28th-largesi state and 37th- 
largest metropolitan area. 

Mark Rosentraub, a professor of pub- 
lic affairs at Indiana University whb 
specializes in sports economics, said the 
plan posed “a grave risk” for Con- 
necticut 

He said many Connecticut residents 
were fans of the New York Giants, and 
said be questioned bow many current 
Patriots fans would drive down from the 
Boston area year after year — especially 
if some are bitter about the team's de- 
parture, or if the team or the economy 
slumps. “Connecticut is too small, and 
already has split loyalties, "he said. “Jr 
all rests on the Boston market accepting 
the move.” 


The Baseball Season Reaches the Right Conclusion 

Washington Pan Service base percentage (.470) borders Ol 

W ASHINGTON — When Vantage Point /Thomas Boswell supernatural. 

Sammy Sosa and Mark Me- But that MVP trophy says, fc 

Gwire were deadlocked with the '50s, so a huge wave of fabulous McGwire now eclipses Ted Williams time, that the Cubs’ right fielder wa 


Washington Pan Service 

W ASHINGTON — When 
Sammy Sosa and Mark Mc- 
Gwire were deadlocked with 
66 homers, McGwire said it would be 
“ toe perfect ending” if they ended up in 
a tie. 

Actually, all tilings considered, the 
perfect ending was for McGwire to hit 
four home runs in the last two games of 
the season for a total of 70, then for Sosa 
to be picked Thursday as the National 
League’s Most Valuable Player. 

That’s the sort of tie that is truly 
fitting McGwire, for all his amazing 
fears over the years, gets the great record 
that he has earned and deserved. Bat 
Sosa gets the high honor, and the place 
in history, that the MVP confers. 

As perhaps the ideal final touch, Sosa 
responded to his landslide victory — 
wim 30 of 32 first-place votes — with 
characteristic modesty. 

. “I would have voted for Mark. In my 
heart, Marie McGwire is still The Man 
for me,” said Sosa, who may have be- 
come tiie contemporary symbol fear the 
athlete who does not do an end-zone 
dance or a throat-slash to call attention 
to himself.- Instead, in a gesture even 
McGwire began to copy affectionately. 
Sosa blew kisses to his mother. 

“It’s hard to hit 70 home runs and not 
win the MVP. J was never so snre to 
myself thatlhad it until today,” said the 
Dominican-bom Sosa, who joined the 
American League’s MVP, Juan Gonza- 
lez of Puerto Rico, in giving I .atm 
America its first MVP sweep. Just as a 
fabulous generation of African-Amer- 
ican players reinvigoraied baseball in 


the '50s, so a huge wave of fabulous 
Latin players, led by Sosa and Gonzalez, 
has led the game’s latest renaissance. 

The game has added enormously to 
its popularity in the past few months, 
thanks to Sosa and McGwire, but mil- 
lions of nonfans will still be confused 
about how McGwire could obliterate 
perhaps the most glamorous record in 
all of American sports, conduct himself 
tike a true hero, play for a winning team 
and yet still gee smoked by a huge 
margin for MVP. One writer, presum- 
ably a foreign correspondent for the 
Martian Chronicles, put McGwire sev- 
enth on his ballot 

Baseball prides itself on being a game 
that almost perfectly blends the selfish 
ambitions of the individual with the 
sacrifices needed for the team. In only a 
relatively few instances — the need to 
take a fat 3-0 pitch or hit behind the 
runner — do toe two goals conflict 
Nonetheless, the game likes to reserve 
its highest award for a player whose 
statistics are married to victories. 

Perhaps McGwire’s manager in St 
Louis. Tony La Russa. explained toe 
point of view of toe baseball purist best 
in the final week of toe season when he 
said he was * ‘so biased it’s ridiculous,” 
but that be thought Sosa deserved the 
Most Valuable Player award. “I don’t 
think he’s done more for his team than 
Mark has, but his team has done more 
than ours has, so his contribution counts 
for a little more in my book. Just barely, 
but that’s who I would give it to.” 


McGwire now eclipses Ted Williams 
as the most conspicuously snubbed star 
in toe MVP voting. At least when Wil- 
liams hit .406 in 1941, he was bested by 
Joe DiMaggio’s 56-game hitting streak 
for toe pennant- winning Yankees. 

By contrast, Sosa had no dear claim 
over McGwire in statistics. Sosa had toe 
edge in runs batted in (158- 1 47), av- 
erage (.308-.299) and led the majors in 
runs (132) and total bases (414). Bui 
Mac’s 162 walks set an NL record; his 
blend of slugging average ( .752) andon- 


'Tjr ! ' fet 
*'V‘ b .< :!:■* n* 
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base percentage (.470) borders on the 
supernatural. 

But that MVP trophy says, for all 
time, that toe Cubs’ right fielder was not 
just a sidekick or a subplot. After all. 
Sosa was tied with McGwire at 46, 47, 
48, 55. 62. 63, 65 and 66 homers. 

True, he pulled ahead only twice — 
and both times for less than an hour — 
but we should not forget how amazingly 
close this race was for the last seven 
weeks of the season. 

To toe most exhilarating, two-man, 
six-month, edge -of-the-impossible ex- 
travaganza we’ll probably ever live ro 
see, it was indeed toe perfect ending. 


A smiling Sammy Sosa after being named the National League’s MVP. 
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DAVE BARRY 


But the difference 
between my wife 
and me is not 
totally cultural. 


The Relativity of Time 

M IAMI — There are two kinds of people in the world, and 
I am one of them- I'm the kind of person who likes to be on 
time for things. In fact, I lib? to be early. Let's say I need to catch 
a flight tbars leaving ar 4 P-M. In planning my drive to the 
airport. I’ll factor in a “cushion” to allow for the unexpected, 
such as heavy traffic, or a fiat tire, or being kidnapped. Usually 
I’m at the gate, ticket out. ready to go, no later than 7:14 A.M. 

My wife is Che other kind of person. For her, the ideal way 
to catch a plane would be to arrive at the airport as the plane 
was taking off. She'd stand at the end of the runway, and as the 
plane flew over ber, it would snatch her up with a big hook. 
Even then, she'd wait until the last second. 

“What’s the hurry?” she’d say. “The plane isn’t even 
halfway down the runway yet! ” 

Pan of this is a cultural difference. I grew up in a WASP 
household, and my wife grew up in a Cuban household. 
WASPs tend to follow schedules strictly; Cubans tend to be 
more relaxed. If a WASP wedding is scheduled to start at 2 
P.M. Saturday, the wedding march will start at 2 P.M. sharp, 
and the bride will come down 
the aisle at 2:03 PAL, no mat- 
ter what, even if the orig- 
inally scheduled groom has 
bailed out and the bride has to 
use an emergency backup 
groom taken off the street. 

Whereas in a typical Cu- 
ban wedding, the phrase “2 
P.M." is translated as “possibly this weekend.” (True fact: I 
once went to a wedding at a Cuban home; I arrived 20 minutes 
before the scheduled start, and was greeted at the door by the 
bride, who was still in curlers.) I believe that die Cuban 
community will not be affected by the Millennium Bug until 
the year 2004 at the earliest 

But the difference between my wife and me is not totally 
cultural; 1 think it's also gender-related. I believe that men and 
women do not view time the same way: I think that, in general, 
women think there is WAY more time in the universe than men 
do. This is not just some half-baked notion of mine: This is a 
scientific, statistically valid conclusion that 1 reached by talk- 
ing to some guys about their wives. In every case, the °uys had 
experienced friction with their wives over the issue of time. 

The way this typically works is, a couple will be going to a 
party, and they ' 1 1 agree they ’re going to leave the house at 7:30 
P.M. The wife, believing that the universe has plenty of time 
left, interprets 7:30 to mean “around 8,” or, more specifically. 
“9.” Whereas the husband, acutely sensitive to the dwindling 
supply of time, interprets 7:30 to mean “around 7,” which, 
after he allows for an emergency cushion, translates to 6:45. 
The husband likes to allow a cushion on top of die cushion, in 
case there’s a tornado ornuclear war, so he's dressed and ready 
to leave at 5:30. at which time the wife is figuring that she still 
has more than three hours — or. rounding it off, four hours. 

By 7:25, the husband is a nervous wreck. By his figuring, 
they are now almost two hours late for the party (the husband 

never wanted to go to the 
party in the first place but that 
is no longer relevant). The 
husband doesn't dare say 
anything directly to his wife, 
however, because this has re- 
sulted in friction on several 
prior occasions (2,381 prior 

occasions, to be exact). So he 

tries to alert her of the urgency of the situation via the 
Universal Husband Signaling Method, which is jingling his 
keys. This makes his wife crazy. She’s thinking, “Why is he 
JINGLING already? We have TONS of time!” So, in a 
mistaken effort to calm him down, she calls out the words that 
cause despair in the hearts of men: 

“f m almost ready! I'm just putting on my makeup!” 

To the husband, these two statements contradict each 
other. It’s like say ing: “ I’m very short! I’m 38 feet taU ! ” Or: 
“You can believe me! I’m Bill Clinton!” Because to the 
husband. "I’m just putting on my makeup” means “I'm 
painstakingly applying 450 coats of beauty products to my 
face using an applicator the width of a human hair.” Gran- 
ted, the wife can do this in seven minutes, but it seems way 
longer to the husband because of Albert Einstein 's Theory of 
Cosmetic Relativity, which states that “every minute that a 
wife spends putting on makeup is experienced as 45 minutes 
by a husband who has reached the key-jingling stage.” By 


The husband 
likes to allow a 
cushion on top of 
the cushion. 


the time they actually leave the house (at 7:40) there is so 
much friction that the car may burst into flames. If they make 
it to the party, the husband, trying to keep on schedule, will 
immediately want to leave. 

I realize that I’ve made some sweeping generalizations in 
this column, and you may disagree with me. If so. and you’d 
like to “drop me a line’ ’ so I can see your side of the story, you 
can forget about it. because I’m running late as it is. 

© 1998. The Miami Herald 
Distributed by Tribune Media Services Inc. 


Winchell: 


By Bernard Weinraub 

Ne* York. Tun es Sersice 

L OS ANGELES — Few indis- 
putable points can be made 
about Walter Winchell. One is that 
in his day. from the late 1920s to the 
’50s, he added extraordinary zest to 
the language of tabloid journalism. 
In his abundantly syndicated 
column, newly married couples 
were “welded'’ or “lohengrin- 
ned. ’ ’ A pregnant woman was “in- 
fanticipating,” and with ber mate 
would soon join “the mom and 
population.” If a couple broke up, 
Winchell found them “sharing 
separate tepees.” 

And all of this would assume 
huge importance if it happened 
anywhere near Broadway, which in 
his parlance was, of course, “the 
main stem.” But his creation of a 
language that caught the gaudy syn- 
copation of Tinseltown and the 
Great White Way doesn’t come 
close to explaining his lingering 
presence as a cultural benchmark. 
At the pinnacle of his success, in the 
1940s and early *50s, Wincbell’s 
column appeared in about 2,000 
newspapers and his radio program 
was the top-rated program on the 
air, beating out “Jack Benny” and 
“Fibber McGee and Molly.” 

More than a quarter century after 
Winchell died, lonely and angry, 
denuded of power and pen, often 
reviled and more often only half 
remembered, his story has proved 
to have resonant staying power — 
what he might refer to as long legs. 
With steady frequency, writers and 
filmmakers examine his life, which, 
in an era drenched in celebrity jour- 
nalism, has new’ relevance. 

The blest effort is a movie on 
Home Box Office, starring Stanley 
Tucci. Also in line is Martin 
Scorsese, who has an option ou 
Neal Gabler’s praised book 
“Winchell: Gossip. Power and the 
Culture of Celebrity.” Michael 
Herr’s fictionalized rendering of 
WincheU's life remains a cult fa- 
vorite. And those who remember 
what Winchell referred to as the 
“oh so long ago” can recall Burt 



Lancaster’s ruthless and somewhat 
demented version of WinchelL J J. 
Hunsecker, in the 1957 film 
"Sweet Smell of Success.” 

His voice was a break-neck stac- 
cato. And his trademarks — a snap- 
brim fedora on his head and a cig- 
arette dan g lin g from his mouth — 
almost turned into a stylistic cliche 
of a certain type of big-city “Errant 
Page” journalist 

‘ ‘There are so man y great themes 
here of power and revenge and ex- 
tracting revenge and then paying the 
pice far it,” said Steven Zaiflian, 
who has signed on to adapt Gabler’s 
book for Scorsese. “He was mon- 
strous but vulnerable in a way.” 

Winchell came from a family of 
Jewish immigrants freon Russia 
and grew up in East Harlem. He 
first escaped immigrant poverty as 
a vaudeville hoofer. As a youth he 
began submitting one-liners and 
news to Billboard, then a stage 
trade paper. That led to a job as a 
columnist for The Vaudeville 
News and, in early 1924, to a 
column called “Your Broadway 
and Mine” for the sensationalist 
The Evening Graphic. Less than a 
decade later, enormously popular, 
be signed on with The Dally Mir- 
ror, a Hearst tabloid, for a daily 
Broadway col umn. 

Through it, in a world not yet 
transformed by television, be 
amassed extraordinary power, often 
wielded ruthlessly, as a purveyor of 
gossip, innuendo and pointed opin- 
ion delivered between ellipses. 

“If one surveys this culture of 
Monica Lewinsky and O J. Simp- 
son and constant gossip and sala- 
cioosness. and one tries to trace die 
roots, you find yourself at Walter 
WinchelL” Gabler said. “He was 
not only present at the creation of 
this modern journalism but in many 
respects he was the creation.” 

Fr om Table 50 at the Stork Club 
— he never picked up the tab — 
Winchell held court like a prince, 
beckoning prizefighters, movie 
stars, debutantes, royalty and gang- 
sters to his table. He demanded to 
know what they were doing but 
talked mostly of himself. 



Walter Winchell during a radio broadcast in 1955. 


*Iba AanoMad Aw 


He mingled with the mob — he 
conducted interviews with AI Ca- 
with Rank 
— and defiantly domina- 
ted a Broadway world that no longer 
exists. One ofhis biggest coups to6k 
place in August 1939 when Louis 
(Lepfce) Buchalter, who was de- 
scribed by the FBI Director J. Edgar 
Hoover as “the most dangerous 
criminal in the Untied States,” sur- 
rendered- to him. Buchalter was 
electrocuted in 1944. 

Winchefi's reach into politics 
and the sporting world was also 
huge. Early in his career he adored 
the New Deal, was a firm supporter 
of civil rights and repeatedly de- 


nounced Hitler and fascism far 
sooner than more Establishment 
journalists did. His two .favorite 
public figures were Hoover and 
President F ranklin D. Roosevelt 
Shortly after the 1932 presidential 
election, Roosevelt asked Winchell 
to the White House, where he 
thanked him for his support and told 
him to call whenever ne wanted. 

- For a while he seemed power- 
mad. Through his radio show and 
his aggressive push for a military 
buildup before World War H, he 
viewed himself as nothing less than 
the nation’s savior. His personal 
behavior was marked by tantrums. 

“If he deigned to wave or some- 


you'd go over' to shake has- 
* David-Brown, the producer, 
told Gabler, concerning WincheU’s 
behavior at toe Stork Club. "If he 
.ignored you, yon'wpuldn’t go near 
him because he’d be very rude.” 

By the 1950s Winchell had be- 
come obsessed with communism 
and, through his friendship with 

itoy. Cohn, embraced McCarthy- 
i-nm He also. launch ed a series of 
shrill attacks against toe singer 
Josephine Baker, who created front 
page headlines by announcing that 
she bad been snubbed at the Stork 
.Club because she was black. The 
event turned in to a cause cdl&bre, 
stirring up rival columnists, includ- 
ing Ed Sullivan, who once said 
over the radio, “I despise Walter 
WincheB. because he symbolizes to 
me evil .and treacherous, things iti- 
the American setup.” 

: Although he narrated the TV 
series., “the Untouchables,” by 
.1959, WincheU’s career was in a 
rapid slide.. His radio show was can- 
celed. Jack Paar, on “The Tonight 
Show,” called. him. “a silly old 
man.” In 1963, after a devastating 
114-day newspaper strike, The 
DailyMhior fouled. Hearst’ s Jour- 
nal-American took Winchell on, but 
he was despondent and felt he never 
really belonged to that new 
He hong on but in May 1967, 

Corp. informed him that his services 
were no longer needed on what was 
then theWcdd Journal Tribune. 

As his career, hurtled through its 
ups and downs, his son committed 
suicide, his daughter Wakta suffered 
mental irnbalanm: another daugh- 
ter, Gloria, whom he had 
and adored, died of pneumonia, 
his wife turned reclusive. He died of 
.cancer in 1972 and was buried wife 
only Walda at his graveside. 

.' WincheU’s impact on tabloid 
journalism -- and even Establish- 
ment journalism — remains un- 
questioned: ‘ ‘He did not jnst invent 
me modem gossip column,” Ga- 
bler wrote in the biography. “He 
became an opinion maker because 
; he understood, as no one else then 
seemed to,, the bitter subtext of toe 
gossip he purveyed.” 
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T HE Broadway and screen star Julie Andrews may never 
sing again, her husband is quoted as saying. More than a 
year ago Andrews had surgery to remove noncancerous throat 
nodules, and her voice hasn’t been the same since, he said. "I 
don’t think she’ll sing again. It's an absolute tragedy,” the 
film director Blake Edwards told Parade magazine. “She 
was told she 'd be O JC. in six weeks, the voice would actually 
be better. It’s over a year, and if you heard it, you'd weep.” 
Andrews, 63. starred in the original Broadway versions of 
“My Fair Lady” and “CameloL” 

□ 

Jessye Norman cannot sue a magazine for libel over a remark 
about her size, an appeals court in London has ruled. In a 
flattering 1994 profile. Classic CD magazine said that when the 
opera star became trapped in some swinging doors on the way to 
a concert and was advised to turn sideways to free herself, she 
replied: “Honey, I ain't got no sideways.” Norman contended 
that she never tittered the remark, which she said held her up to 
ridicule, mockery and contempt because it conformed to a 
“degrading racist stereotype of a person of African-American 
heritage.” But Lord Justice Peter Gibson ruled that toe remark 
could never convey the defamatory meanings she suggested. 

□ 

Representative Mary Bono is “100 percent convinced” 
that her late husband, Sonny Bono, died in a skiing accident in 
January because he was taking “15, maybe 20” prescription 


painkill ers and t ranquilize rs a day around the time of his death. 

“What he did showed absolute lack of judgment. That’s what 
these pills do. They take away your thought process, ’ ’ she told 
TV Guide. An autopsy showed no drug or alcohol abuse, but 
Mary Bono said that when he died, Bono's “blood level was 
in the therapeutic range for Vicodin and Valium. ’’.She said her 
husband began taking pills for chronic back pain and neck 
problems, aggravated by neck surgery, in 1995. 

□ 

Frustrated by official disapproval of its scripts, 20th Cen- 
tury-Fox has dropped plans to shoot “Anna and the King” on . 
location in Thailand and will shoot instead in Malaysia. The 
Thai Film Board has twice turned down scripts for the' 
proposed film, saying they were disrespectful of the 19th- 
centuiy ruler King Mongkiit and the monarchy of Siam, as 
Thailand was then known. 

□ i;... 

The French artist Pierre Pmoncedi was final nearly 
300,000 francs ($53,000) on Friday by a court in Tarascon, 
France, for damaging a porcelain urinal that was the woik of 
Marcel Duchamp, a figure of (he 20th-century avant-garde 
artistic movement Pinoncclli was prosecated after minting 
in the urinal and hitting it with a hammer at an exhibition in 
Niroesin 1993. Pinoncclli, 69, said he urinated in toe work of 
an “to restore to it its teal value” and hammered it to protest 
“the art market going to the dogs.” 



REUNITED — Roseanne interviewing John Goodman 
for a segment of her TV .talk show. Goodman potiT. 
brayed her husband on the comedy series “Roseanne.^ 





and use AT&T Direct ” Service. . 

A; it take; .s /cvr AT&T CdUng Card or credit cjr,~ p.nri -c-j '« 


say yes 



:h try .*. 0:1c 


: wtwori you get fast clear, reliable connections anywhere. Plus you'ff always have tte' 'j' 

. r -vs- »oi: :an gi*e everyone back home a nng. •’ '■ v \‘- ; _ '• • - - 1 . • i: ■ •- ■. ■ . • 


For easy calling worldwide; 

1 . just dal the AT&T Access Number far the country 
you are calling from. 

2. Dal the phone number you're offing. 

3. Dal your card number. 


A" 



AT&T A rty si N un ih u » 


HxUndo. 
brad 


00 - 800-1311 

1 - 000 - 550-000 

1-800.9484-9*9 

173-1011 


SauSAmMaO. 


— i-80049 , 
.9008940-11 

nonui'i 


Cmti an# aUrg IS- jr3,hiiirry Pif.-iK ri: icr.TTi mKest W t<TJ r ,"ri< cw? jg-tv— a-nr 8cM- a xcd T- 

i! 1 rair-r'o liKcC *Par ptione depose. »Linrcd rrrijbHty ---Cjji-r-j rj -uni: e-uri-es - : j 


Auttrtao .022-903-01 1 

Mgiima 0800-100-19 

Caeca Bcfufefic* — 00-42-000-101 

51041290 My* 172-101 1 Swte#Hand* ... - - . 

9809-9M0I! Nechcrta*- ONMZMItt tinted Kk***, 

Germany 01300010 Russia 755-5842 United Kingdom! + 0500-89-9011 

For access numbers not listed above, ask any operator far AT&T Direct Sarvjce, or vMt bur Web site ah 

vrww.att.com/travefer 



-rji : , 

•:v ?y ■ 

. -V. ' L > .- • • T ■■■ 

• 

- -V 

‘ V- 


■■ ■ 



_ . . ... j;’.. 

- ■ oflfng ft*** US. Cafe* aSng is aofcfafe to *e US oriy. CautttyiaMwvy nw com* of «t» «w el a to the Uinfe, •’ r 


• r; rx'-v-r 





